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Registration of a Charge

Company name: AA PROJECTS LIMITED
Company number: 03768390

X73ATVOA

Received for Electronic Filing: 06/04/2018

Details of Charge

Date of creation:  06/04/2018

Charge code: 0376 8390 0003

Persons entitled: HSBC BANK PLC

Brief description: NOT APPLICABLE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3768390

Charge code: 0376 8390 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 6th April 2018 and created by AA PROJECTS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

6th April 2018 .

Given at Companies House, Cardiff on 10th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated () HPP)L 0 | g

AN Projeets Limited

[1§]

HSBC Bank ple

Debenture
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FForm of charge filed at the Land Registry under reference MID 13507
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This Debentitre by way of deed made the 6 day of HP@ L 20 ’ g' ,

Hetween (1} AA Projuets Limited Number 03768390 (the "Company"y and

(23 NSBC Bank ple (Mhe Bank") (registered in England number 14239) whose address {or service Tor entey on fhe register is:
Securities Processing Centre, [ Box 6304, Caventry, CV3I Q1Y

WIITNESSES as foblows
Debenture as secnrity for the Debt

R This Prehenture shall be scowrity for the pay menl and discharge of the Debt mentioned in Clause 2 below,

2 The Debi is ol money and liabilities swhatever, whenever ad however incurred whether now or in the fulure <due, or
heceming due, frem the Company o the Bank (Mhe Deht"),

This includes, but is nol limited (0;-

(4} overdrafts, loans vr other faeilities and Ticther advanees of money:

(hi auarintees and indemnities 1o the Bank ard any ol the Company's other contingent diabilities:

{v) discomd, conpuission and other awful charges and expenses;

() interest in aceordance wilh any agrecment between the Company and the Bank and, it there is no agecement,

interest on any money and liabilities due from the Company al an annual rate of 3% above the Bank of
Fngland base rate from time to time computed and compounded monthly sisdfor aecording te the Bank's then
curren| practice. Interestis above applies hefore winl after any demand or judement:

(v} muney aeeeed Lo be paid by the Compaoy winder Clinse 24 below,

The Agreament ta pay the Debt

3, The Company agrees o pay and discliarge the Bebi when the same is due o be paid and discharged. 1t acknowledues
and agrees That the Debt shall. in the absence of express writlen agreement by the Bank 1o the conteary, be duc and
payable to the Baak upon demand.

Security given over the Company's Assets

+. The Company, with b title guarontee, and as continuing securily tor the payment and discharge of the Debt,
charges; -

{a} By way of legal mortgage, ] freehold (including commonhokly and leasehold land now vested in the
Company logether swith all boildings lixtares, liltings and fixed plant and machinery now or at any lime
afterwards on i This inclodes (without Himitation) the fand described or referred to in Part | of the Schedule

Dedwy,

) By oway of Timst fxed churge {exeept as already charged abave):-

(i) Al the present and Tuture rvight, title and interest of the Campany i or @ any freehold (including
commonhold) or leaschold land or otlier immovable property wherever situnted and all Bxtures,
fittings and Nxed plantand machinery now or at any time alterwards on il

{ii) All chattels now or gl any time afierwards belonging o he Company. This excludes any of them
for the time heing furming part of the stock i trade or work-in-progress ol the Company.

(iii) The benetit of all righis, ficenges, suorantees, rent deposils, conlrgels, deeds, undertakings aml
warraities relating o any fand or other praperty mentioned above ard/or to any trade or husimess
from Llime to time carried en by (he Company,
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{iv)

£v)

{vi}

{vil)

(viii)

(ix)

(x)

Ixi)

{xif}

{xiii)

All bouk debts and olher debts and monetary elaims and any rents, licenee fees or other payhients
due from any lessee, licensee or oceupier ol any immoyeable property (wherever) sitnated now or at
any lime afierwards due owing or incurred (o the Company.  In addition, the Tull benefit of all
guarantees and seeurities for them and all liens, veservations ol titde and other rights enabling the
Company to enfbree any such debls or elaims (all of the above collectively called the "debts”), This
excludes any Jebts and claims (i1 any) which the Bank may lrom tine to time have agreed in
writing wilh the Compary as heing excluded from 1lis Tixed charge and also such delts and ¢liirms
us wre charged in accardance with paragraphs (v) und (vi) befow,

Any eredit batance on any aceount of the Compary with the Bank nos er in the fture,

Any credil Balonee on any account of the Company with any bank {other than the Bank} or other
person, now ar i the future,

All poodwill and uncalted capital of the Company now or in the future,

All the present and Talure eight, title and faterest of the Company in or to all stocks, slkes,
debentures, bonds, Joan capital and other secueities of any description of any other person
(inciuding, without lintitation, any subsidiary or subsidiary undertaking of the Company), In
addition,

{a) all rights to subseribe (o or convert olher securities into or otherwise acquive any such
sectrities now or al any time altersards belonging w the Company,

th) all dividends, interest and other income and all other rights of whatsoever kind deviving
{rom or incidental to, any ol these.

{collectively ealled, the "securities").

ANl patents, rilemarks, service marks, designs, utility models, copyrights. dusign righis,
applications [or registration ol any of then and the right to apply tor them inany pant vl the world,
1n addition. moral rights, inventions, confidential information, know-how and rights of a similar
nature arising vr subsisting anywhere in the world in relation to all or any of the above (whether
reaistered or unregistered) now or at any time alterwards belonging o the Company icollectively
called the "intellectual property™).

All rights under all policies of insurance including life insurance or assurance (including, witloul
limitasion, e insurances mentioned to in Clanse 8} below) including afl rights and cluims to
which the Company is now. or may at any time afterwards, become entilled i relation lo the
proceeds of those palicies.

Al rights and ather property to which the Company s niny, or may at any time atterwards, become
entitled as o result of, or in connection with, any proceedings threatened or ecommeneed under the
Enselvency Act 1986 or any simitar legistation in any jurisdiction.

The benefit of ull agreements Tor the provision by e Company (v any person ol auy loan o credit
or other Misneial accommodation of any description (including, without limitation, any finance
leuses il hire or hire-purchase agreements) now, or at any Lime afterwards, enterad e by the
Cumpany.

The proceeds ol sale of any property metioned above,

(v} By way ol lNoating charge, all {he undertaking of the Company and ali its property whatsoeyer and
wheresoever both present and future. This will not include any parl of the same which s, for the time being,
elTectively charged by way of legal mortwige or fixed charge by this Debenture and recognised as efleetively
su charged under the Luws of the jurisdiction in whicl the same is situated,

The property referred W in paragraphs (1) (b and (¢) above is colleetivedy called the "charged property®. The
properly relerred o in paragrapbs (a) and {1y (logether with any property for the fime being etfectively charged by
way of fixed charge by the application of Clause 5 betow) is coflectively calted the "lived charged property”.

Gid04 D Debenture (09716 Revision) Bank Ref; SC9103661830H

Page 3ol 14




I or 1o the extent that the morigaglng, assizning or clurging of any charged property s ineftective bevanse ol o prohibition
e thatl mortaing, assipning or charging, the Company hokls iton st o the Baak,

To Ihe extent that this Debentire creates seeurily over any hedeing or devivative contract, that security shalf be by
wav of charge and this Debenture shall only charge the net amount owed under, and in accordaiiee wilh the terms of.
thal hedging or derivative contract after all applicable set-off elose-oul netting or combination of acoownts has lahen
Hace.

Bank's ability to convert Floating Clharge and antomatic conversimn
AN (1) The Bank may. by nelice it writing to the Company. convert the floating charge created by Clause 4(c)

above into a fixed charge in respeet of such of the property of the Company as may be specificd in such
notice. 1t may do so.

{i) an ar Tollowing te happening of uny of the events mentioned in Clause 10 helow; or

{iiy it appenrs to the Bank (hat such propesty is in danger ol seizure, disiress, dilipence. execution oy
any other ferm of legal process o that the saine, and‘or the seewrity now created in respect of i, is
olherwise in jeopardy.

In cither event, the ability of the Company to deal in any way with such property shalk cease exept to the extent that
tire Bank may otherwise ugree in writing,

th) ‘Fhe Nloating chague vreating by Clause 1(¢) will convert antomatically into fixed charges:
(i} it any of the circumstanees sel oud in Clause 10{¢), (d} or (e} oeeer,
{ii) i the Bunk receives netice of an imention o appednt an administrater of the Compuany:
(it} i 1he Company creates or altempls to ereate security over all or any ol the chavged property {olher

than seeurity perinifted ander this Debepure);
{iv) on the crystallisation of any other [loating charpe over the charged property;
() in any otlwr cireomstanees prescribed by law,
Restrictions on Company
0, Vhe Company shall not, except with the prior wrilten consent of the Bank: -
() crenle, or attempl to create, or allow ta subsist over all or any of the charged property, any morlgnge, churyge,
e, trust, pledge or other security other than this Debenture and the mortgages or matters (if any ) mentioned
in Part 2 of the Schedule below; or
(h allow any langibie property, forming part ol the fixed charged property, 1o leave the possession ol the
Company {escepl Tor the purpose of necessary repair or niintenance) or o be used by any person othet than

the Campany or for any purpose oller than in connection with the business of the Compuany: or

{c) release. exchinge. compound, sel off, grant Lime or agree (o any other arrangement in respect of, or in any
otler way deal svith, alt or any of the debts excepl as expressiy allowed by this Debenturer or

R part with. ire, lend. sell, assign or dispose of all, or any pact of (or any right, fitle oF interest in). the fixed
charged property ot all, or (except by # sale or disposal in Ihe ordinary course of the Company's ordinary day
to day trading activities aml for the purpose ol carrying on the same} any parl of, the remainder of the
churged property.

Land Registry Restriction
7 In vespeel of any part of, or interest i, the lixed charged property title w which is or becomes registered at the Land
Registry, the Company applics o (he Cliel Land Registrar to enter the following restriction on the Iroprictorship

Register ol the title of all such property: -
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PN disposition of the registered estate by the proprictor ol the registered estate is to he registered without a writlen
consent sipned by the proprietor for the time being ol the charge dated in favour of
HSBC Bank ple referved to in the Charges Register”

Company’s Obligations to the Bank

4. Lintil this Drebenture is discharged the Company witl: -

(a1} (i}

(ii}

Liii)

(iv}

(V)

{vi}

{vii

{viii)

bnsure, and keep insured. the charged property with such insurer and ugainst such visks and in such
amounts and otherwise ypon such terms as the Bank may reasonably require, 11 the Bank makes no
requirement, then in accordance with accepted prudent business practice from time Lo tlime in
respect of property of the same Lype,

Comply with the terms and conditions of, and punctually pay alb preminms and other monies
nevessary lor keeping up such instrances or any other insurance referred to in Clause Kh)x).

See that Ihe interest of the Bank is noled upon all pulicies of such insurance ar (i the Bank
reasonably so requives) that the policy is held on a co-insured basis in the names of the Compaay
and the Bank.

11 the Bank reasonably requires. produce to, of deposit with, the Bank all such poticies and the
receipts for all premiom and olher payments necessary for effecting and keeping up such policies.

Promptly notify the Bank of anything which may give rise o a cluim under such poliey{ics) and
ensure that nothing is done or ot done as 0 consequence of which any such policy might be
adversely alfected nr which may incrense the premium payable,

Notilv the Bimk prior to taking any steps o open an aeeemnt with any bank (ather {han the Bank) ox
other person.

Comply in full with any obligations of the Company to provide information under the PSC Regime
1o any company Ihat shall have issued any shares Jo which the Company holds any ierest lTrom
tinie Lo Ume. (Further, in this connection, o the date of this Debenture, the Compuny represents (o
the Tank that it has complied in full with any obligations it has under the PSC Regime to provide
information to any company thal shadl have isseed any shares in which the Company holds mn
Dterest and that no "warning notiee™ or "restrictions nolice” {in each case as delined in Schedule 183
to the Companies Act 2006) las been issued to the Company in respect of all or any part ol the
sevurities and remnains in effect.)

Comply with oy nolice served on the Company under the Companies Act 2006 including pursuant
o Part 23 A of the Companies Act 20063 within the timeframe specilied in (he notice.

It is agreed {whether or not this Debenture shill have beeome enforeenble) that: -

{iy

(i)

() (i

The Bank may (bul need noty itself effect or maintain such insurances, 17t does su, the Company
shatl bie liabie to the Bank for the expenses incurred by the Bank in doing so,

Al stnss anany Gme payable mader any such polivies of insurance shall (subiject W any prior rights
anet claims of any third party) be paid direct to the Bank. ' the same are not paid directly to the
Bank by the insurers then the Company shall be trustee of them for the benelil o e Bask and shall
trimsfer tiem to the Bank accordingly, The surance maries shall al the option of the Bank be
applivd (subject o Clause 27 below) in or towards the payiment or discharge of the Debt or in
winking goad or recouping expenditire in respect of the loss or damage For which such monies aee
received,

Keep all buitdings on any land eharged by this Debenture and all Axtures and plant and machinery
o and i them (and Wl ollier Lngible property comprised i the charged preperty) in good and
substantial repair and conditiou,
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(i} Whenever any of the said buildings, fixtures, fittings or plint and machivery aee destroyed,
damaged or deteriorates, inmediately repair, replace and make good the same and ensure that any :
such replacement property is subject to seeneity in favour of the Bank on the salne terms as set ont
fiv Lthis Pebenture, 1€ the Company shall fail 1o do so. then e Bank shall be entitled (but not bound)
i o so instend.

{ul Not without the prior written cansent of the Bank: - j
(i pull down or remove the whole or any par of any buildings forming part of the land charged by this
Llebuenture:
{1y sever or unfis of remove any of the lxtures or fittings: or
(i} excepl for the purpose of effecting necessary repairs (o them or of replacing the same with new o

improved models or substitules, remove wy of the plant and machinery belonging to, ar in use by, ;
the Company, '

() (i) Carry on any frade, business or agriculural use oo any land now or afterwards used by the
Company Tor the purposes of trade, business or agriculture, 1t shatl do so jn accordance with the 2
stwelirds of good mandgement from lime 1o time cuerent in the trade or business or (in the case of
agrictdtural use) with the standards of good husbandry. from time to time, 1t shall alse do so in
aceordanee with the authorised phamning use of such lund,

(i) Obtain, maintain and comply with all licences, consents and other authorisations (including. withoi
limitation, enviconmental perntits) and effect all registrations which may be necessary or desirable
in relation 1o all or any part of the charged property o any husiness or other activity from (ime to
time convied on by the Company.

fe} Mol without the prioe written cansenl ol the Bank: -

{h curey aut, or allow 1w be carried vut, on any kand charged by this Debenture, any development as
defined in the Tosn and Country Planning Act [93(0;

(i) enter into any agrecnient under Section 196 of the said Act; or
(1) change, ur alkew (o be changed. the use of any such land.
th {it Ohserve and pesform alk covenants, stipulations and condilions swhicl [ronr tine to time affect the

wse or possession of the charged property whether arising under any jease, Commonhold
Community Statemend, or other agreement under which the charued property is held.

{ii) Punctualiy pay all rents and other puyments becoming due. or to become due, nder any lease,
Cummonhold Conutnity Statement or ofher ugrecment mentioped above, Pay all faxes, rates,
duties, fees, charges, assessments, impositions, calls, instalments and oulgoings properly payable in
respect of iy of she charged property as and when due aid the Bank may do so as agent ol the
Company if the Company Tails to do so and all amounts so paid by the Bank shall become part af
the Diebt and be pavable by The Company to the Bank on demand,

(iti) IF the Bunk so requires. produce Lo the Bank evidence suflicient to reasonably satisiy il that the
reqirements mentioned above have been complied with,

{g) (i) Comply with all statutory and other laws and regalations affecting the charged property. This will
include all environmental laws and environmentad permits applicable 1rons time to time to all or any
part of (he charged property or any business or other activity trom lime to time caried on by 1he
Company.

(i} Not allow any eiveumstances to arise which coukl kead:-
(1) W amy competent authorily or other person tuking action, or making a claim under any
environmental laws (inclwding the requireinent (o clean up any eomtamisted land ar the

revocation, suspension. variotion or nan-renewal of any environmental permit}; or
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(b} to the Campany having to take action to prevent the possibilily af uny such action ar claim.

{iii} Indemnily each of the Bauk or Receiver (and their respective officers, agents and debegates) againss
all costs expenses and liobilities properly incurred (direetly or indirectly) as a result ol any mon-
cornphiance or aHeged non-compliance with any environmental faws in refation to afl ar any part of
the charged properly or apything done or not done on il

¢y Lt Within 7 days alter becomsivg awure of The same, give Tull pacticulurs (o the Bank of any notive,
order, Jireetion, designation, resolution or proposal alfecting all ov any part of the charged properly
or (in the case of any fand) the focality in which @ is siinated. given or made by any planing
authority or other public body or autherity whatsoever (including, withoul limitation, any lcensiy
authorily ).

{i1) IF the Bank reasonably requives, immediately, and at the cost of the Company, take alb reasonable
and necessary steps 1o comply with uny of the malters mentioned in (hi(iy abuve and make (or join
with the Bank in making) stich objections or representations as may reasenibly be available in
respect of then,

1) Permit the Bunk, its agents and any persen authorised by il, W enter on any fand charged by this Debenture or
on which any other part of the lixed charged property is situated, at all reasonable times and on reasonable
nolice (exeept in ease af cinergency) for the purpose of inspecting or valuing any of the fixed charped
property and it the Bank calls for such a valuation (which it is entitled w call fory that shitl be ar the expense
of the Company.

{1 Nol without the priar written cansent of the Bank: -

(i) Lrnt oF vary, or agree to prand oF vary. any licence or lenaney affecting any land churged by this
Dehenture,

(ii} exercise the powers of keasing, or agrecing to lease, or ol accepling or agreeing fo accept surtendets
of leases, conferred hy Sections 99 or 100 of the Law of Property Act 1925,

tii) in any other way. dispose, or agree to dispose of, or ereate, any legal or equitable estate or intervst
inany land charged by this Debenture:

(iv) negotinte, seltle oF waive any claim for foss, damage or other compensation (inclading without
lintitution compulsory purchase compensation) allecting ay land charged by his Debenture; or

(v) apply Tor un improvement os other grant or do anything which wight vesubt in any fand chargzed by
this Debenture bring subjeet to any stutolory charge.

ki Lnsure that, withoul trke prior written consent of the Bank: -

(i) no person other i the Company shall he registered under the legislation in Torce from lime (o
time in relation (o the registration of tand in England and Wales as proprictor of any land charged
Uy this Debenlore:

tii no person shall become entitled to any proprictary vight or interest which may adverscly alTect the
value of such lind (unfess such entitlement exists at the date ol this Debenture or at the time of the
acquisition of such luxl by the Company) and the Company shall indemaify the Bank for ull
expenses reasonably incuyred by the Bank in lodging from time to tme cautions, restrictions or
notices against the registration ol litle o any sueh Jand,

th ] Permanently keep all tangible moveable property forming part of the fixed charged property ot the

Company's premises or al such other premises as (he Buank may from time o time reasonably
approve in weiling,

(ii Keep such fixed charged property within England and Wales and notily the ank upon request of
the location of such lixed charged property from time to time,

G404 Dic Debenture (09/16 Revision) Bank Ref $C9103661830H
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{Hii)

{m) {i

(i)

¢iii)

{iv)

Upuan written notice from the Bank, keep such fised eharged propurty at the premisés so notified or
at ssich other premises as may be reasonably authorised in writing by the Bank,

Giel i and realise the debls in e ordinary conrse of its business fwhicl shall not extend to seliing
or assigning or tanslring any right or interest in them or in aiy nther way facloring or discounting
themp.

sy the proceeds of such getting in and realisation, and all other monjes received, recovered or
reatised in respevt of the fixed charged praperty, into sieh separate apd denomingted accounts as the
Bank shall from thne o time rominate in writing Tor such purpose or s the Bank may otherwise
from time o time require. 11 the Bank shatl not nominate any such account, the Company’s cunent
accounl with the Bank shall be the nominated aceoul for the purpose of this Cluse B(m).

Pending sueh payment. hold such proceeds ind other monies upon st for the Bank,

Fxcept with the prior written consent of the Bank. not be entitled 1o withdraw or transler from any
such avcoun) any monies stuiding (o the credit ol such account.

{n) Punctuatly pay all calls, instalments and other monivs that may become due in respect ol the seeurilies,

{n) {i}

(i}

{ii)

tiii)

) ti

Banlk's Powers

Mot exercise any of (he rights und powers attaching to uny of the securitics in a manier which, in
the reasonable opinion of the Bank. may adversely affect the value of the security created by this
Debenture: amd

privr (o this Debenture becoming enforeeable, and subject o (o)} above, all rights wund powers
altaching o the seeurities shall be exercisable by the Company or as it may direct,

Take all such necessury steps, und <ol such acts (inctuding the payment as and when due of any
appraprinte Fees and policing against any infringement afl or chalfunge to, the intellectual property)
o maintain the value. subsistence and vofidity of the inteHectual property.

Where appropriale, use its best endeavours to protect and safeguard the intellectual property lrem
andl wgainst (hefl, loss, destraction, unauthorised aceess, copying or wse by third parties,

Not use, o allow to be used. or take any step in respeet of any of the intellectual praperty in aay
way wltich, in the reasanable opinian of the Bank, may adversely atfect the value olit,

Preposit with the Baok {and the Bank shall by enlitled tor retainy all deeds, certificates and other
documents coustituting or evidencing titke 10 the tixed charged properly (except insofar as the sune
are held, or required o be held, by any third party Dt aceordance with any obligation ranking in
privwity tor the seeurity created by this Debesture),

0 being reasonably required 1o do so by the Bank, and at the cost and expense ol the Company -

(4) Exceute, sign, deliver and do all things necessary {(inclucing, without limitation. the
assignnent ol all ov any of the debis and the transfer ol ali or any ef the securities, to the
Banlk or its nomines and the giving of any notices and effveting of any registrations) as
camd in such form as) the Baisk may reasonably sequire. This {amonp aiher Ihings) is to
perfiet o ogal mortgage, assignment or other fixed sceurity in favear of the Bank of all or
such part as shall be specitied in such notice of the lixed charged property or otherwise o
improve, pertect or protect the seeurity (ineluding its priority} infended o he created by or
pursant o this Dehenture or to faeilitute the exercise of any powvers, authotitics amd
dseretions comferred under or in aceordunce with this Debenture.

ih) Cndarse, or case (o be endorsed. an any documents constituting or evidencing itke 1o 1he
fixed charge property and give w Ihird purtivs sueh notices of Lhe seeurily ereated by his
Debuenture s the Bank muy reasonably vequire.
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v, (a)

hy

(<)

Al any time before this Debenture s discharged (and whethier or not (he same shall have beeome
enforceable), the Bank may, i and whenever, and so ofter as it shall reasonably think Iit, apply the whole or
any parl ol the monies from tinee to tme standing o e credit of any gecount us ceferved o in Clause $(m}in
or fowards ihe discharge ol the Debt,

It may pay the monies mentioned in (u) abave lo the eredit of wny other accoun nominated by B (including
an aceovnt opened by it or this purpose) us security for any contingent or future tinbility of the Company fo
the Bank,

Unless otherwise stated, all powers of the Bank conferced by this Debenture shall e exercisahle withow
pprior notive 0 you.

When the Debenture beemnes enforceable

i This Debenture shall become enforceale:-

(k) i e Debt is nel paid o discharged when due gwhether o demand, al aprecd maturity or varher as e case
may b or

{h) il the Company is in breach of any of the obligations under this Debenture: or

e} i (he Company shall enter inlo any composition or arrangement for the benetit ol its creditors: or

{d} i any step is taken for the adosinistration or winding up of the Company {which includes, without limitation,
in cach case, the baard of directors o the Company i1y general meeting, passing a resolution for the same}
excepl where, in the case of winding up, the Bank hus consented in writing for the purpose of o solvent
reconslruction or umalgamation; or

{e) i e Third party shall take possession of, or y veceiver shafi be appointed over, or any secured creditor of the
Company shall seek 1o enforee his security in respect ot all or any of {he charged properly or ary other evenl
shatl happen which puts in jeopardy all or any part of the security created Ly this Debentire; or

in il he Bank. in its reasonable discretion. congiders thal any claim may be ot has been ninde against the Bank
ander any bond, guarantee, indemnity or other contingent Hability issued or entered into for any liabititivs of
the Company in respect ol which the Bank reasonably considers that it may not be or has not been
indentnilied on demand or s and when required vnder any agreement §t has witl the Company regarding the
samel of

{u) H iy other event shalk ocear which has been agreed by the Company and the Bank as an evenl upon 1he

ocaurrence of which this or any other securily Tor the Debt shall be enforeeable,

[§ any ol the above should occur-

(i

{ti)

the posvers of sate and of appointing a receiver conferred by Section 101 of the Law ol Property Act 1925
shall imiediasely arise and become exervisable by the Bank free fiom the restrictions contained in Sections
et and L9 of that Act; and

the poswers of leasing, or agreeing o lease, ar of accepling or apreeing (o accept surrenders of leuses
peanferred by Sections 99 and 100 of the Law ol Property Act [925) shall immediately become exercisable.

[hese powers are available (o the Bank whether v nul the Bank shall then be in possession of all ur any part of the
charged properly, The Bank muy gramt a lease ot o premium and for any length ol term and, generally, without the
necessity tor the Bank Lo comply wilh any restriclions imposed by, ur other provisions of. the seettons and legiskation
mentioned above (and so thal for the purposes of Sections 99 and 100 of the Law of Propeny Al 19235, the
expression "morlgagor” shatl include any persen deriving Ltle nnder the Company and sub-seclions 99 (18) and 100
{£12) shiall not apply),

Appointment of Adminisirator or Recviver

I8, li) The Noating charge ereated by this Debenture s intended o be o qualilying floating charge us defined by
paragraph 14 ofschedule B Lo the [nsolvency Act 1986.
(3404 D e Debenlure (09/16 Revision) Rank Ref SCH103661830H
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(8]

(d}

{e)

{b)

Atany Ume afler having been requested to do so by the Company, or aller this Debentore has become
enforceable (and whether or not any ol the events meationed i Clause 10 are continuing), the Bank may
appoint by deed or by writing under the hand ol & duly aulhorised officer of the Bank, or otherwise (i) any
one vr more persons to be administrator of the Compuny (each an =Administrator”) or {iE) any one oF more
persons ta be a receiver of any charped property (each a "Receiver”).  These expressions shall, where
necesgary, inciude any person substitted o3 Administrator or Receiver,

Thie Bank oy (so far s it is lawfally able 1o do so) from time 1o time by decd or by writing under the hand
of o duly authorised oflicer of the Bunk or otherwise, remaove any person appoinied o be Administrator ar
Rueceiver and may in a similar way appoint another in his place.

11 al any time o ur more persans shall hold office as Reeciver of the same propeiy, each one ol them shall
he separately enlitled {subject to any comtrary direction in the appointnient) to exercise all the powers,
autharities and discretions conferced on them.

e power to appoinl i Receiver shall be in addition to ali statutory and other powers of the Bank under the
Insohveney Act 1986 and (e Law of Properly Act 1925,

The pusver lo appoinl a Receiver shall be and remain exercisuble by the Bank even though there may be
prior appaintment in respect o all or any part of the charged property.

The Bank shall not. nar shall the Reeeiver, be liable o account as mortgages i possession in respect ot allbor
any of the charued property nor e liable for any loss upait realisation or Tor any neglect or defaull (unless
wiltuly of any nature whatsoever in connection with all vrany of the charged property for which & mottuages
in posscexsion might as such be liable,

All reasonable costs, charges and expeises properly incurred by the Bank or the Receiver (including its
internal managenent ad dministration costs and the cosls of any proceedings in relation to this Debentire
or the Debi) shall be paid by the Company,

13, The Recviver shatl be the agent of the Contpany and the Company shall be responsible Tor his acts and remuneradion
as well as Tor any defuults committed by him,

Powers ol Receiver

[, The Receiver shalb (subject 1o any fimitations ar restrictions expressed in the document appointing. him bul
nolwithstanding any resteiclion or limitation binding on the Company under this Lxebenture ar any winding-up or
dissoluting of the Company or iy analogous proecedings in any jurisdiction) have all the powers (as varied aud
extended by lhis Pebenture) conferred on peceivers by the Insolveney Act 1986 and the Loy of Property Acl 1925 and
{awitlionl allecting the above in any way) the following powers:-

{itl

{b)

(1} L sebl. transter, asgiga, convey or grait, aeeepl surrender or vary, lerminale ar surreider leases ol or
in exchange and enter into and or terasinate leases of any of the charged propenty: angl

{ii} in any other way (o dispose ofl or deal with, all or avy of the charged property in respect of which
the Receiver is appointed {or agree any of fhe same) and in either case in such o way and generally
on sueh tevmas and conditions as he veasonahly (hinks i

Any tansaction mentivned above inay be for such payment or other consideration as the Receiver shad] think
fit. This is so whether for a lump s oF o constderstion payable in instalments andd whether Tor cash or
pthetwise. In the case of the latter, it shall Torm parl of the charged property and be charged with the
puyiment and discharge of the Debt,

Fixtures and plant and machinery may be luken amnd sold sepacately Trom the premises to which they are fixed
{ur in whieh they are conlained ywithout the consent of the Company being oblained or necessary.

To tuke possession of. callect and get in, all or any of the charged propenty in respect ol which the Beeeiver
i appoitted and for that purpose o mahe such demands and ke any proceedings as the Recciver shall
regsonably think it
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id)

ih

(i)

()

(ky

(n

{m)

{t}

{0}

To carry on. inanae, develop, reconstruct, amalpamale or diversity (or agree the same) any trade or business

tincluding farming) as has from thme W time been varried on the whole or any part of the lixed churgad

properly.

{i) To make any arrangument or compramise between the Company and any otlwer persen which the
Reeciver may ressonably think expedient,

} Tu take, defend o participate in any proceedings (including. without limitation. arbileation
proceedings) as the Receiver may reasenably think expedicnt,

Tw make, etfect and complete such inprovements, development and repairs to any of the charged peoperly as
1he Receiver may reasonably thisk expedient,

To make eafls (and to enforce payment af them) conditionotly. or unconditionally, on the members of the
Lompany i respect of any ancalled capital with the benelie of ali the powers in the Axticles of Association
of the Company conferred on the directors,

To appoint managers, offivers, servants, workmen, nominees and agems for any of the purposes menlioned
in this Clause 4wt such remunerativn and Tor such periods and on such terms as the Receiver may
reasonably determine,

IFthe Receiver thinks it bt without affecting the indenmity contained in Clanse 22 belaw, lo elfect with
any insurer any policy or policies of insurance cither in lieu, or satisfuction of, or i addition w, such
indeninity.

To delegate by power of atlomey, of it any other way, o any person o persons approved in wriling by the
Bank, all or any of the powers, authorilics and diseretions which are tor the time being exercisable by e
Reeeiver under this Debhenture,

ti} Ta promote the Tormation, or otherwvise nequire the share capital of. any hody corporate with a view
to sueh body corporate heeoming a subsidiary of the Company or otherwise:

{ii) 1 purchase, lease, or otherwise aequive uny inferest in all or any of the Campany’s undertaking and
property

(i o carry aly any business in stceession to the Company or any subsidiary of the Compaay,
aml i epch case, as the Receiver iy olherwise reasonabiy think il

Fo apply for, und othersise take such steps as the Receiver may consider reasonably necessary or desivable
o abtain (in e pame ol 3 pominee or etherwise), such ficences, consents, permits and approvals as the
Reveiver muy reasonably think expedient,

To make elections for vatue added tax purposes us the Receiver imay reusonabily think fit,

For any of the purposes authorised by this Clause, 1o raise money by borrowing tram the Bank or from any
other person an the securily of alt or ay of the charged properly in respect of which the Receiver s
approinted,

(i} The Receiver may raise muoney as mentioned above on such terms (ncluding. if the Bank shatl
consent, kerms uneer which sucly seeurity vanks in priority 1o all or any of the security crested by
this Debenture us the Receiver may reasenably think fi; and

(i} the repayinent of all such monies and the payment of interest on them and related costs charges and
expenscd, shall be treated for all purposus us expenses propuerly payable by the Reciver,

Ty exergise auy ol the powers which the Banh would be entitfed 1o exercise ander this Debenture,
T do all such other acts and things as the Receiver may reasonably consider Lo be incidental or necessary te

any ol the matters or powers mentioned ahove or which the Receiver lawlutly may or can do as agent Jue (he
Company,
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(P To exereise any of e ahove powvers on belmff of the Compeany or o the Receiver's own behalF or. in the
case ol'tle powers cantained in paragraph (£) above, on behadf o the divectors of the Company.

15. Subject to claims having priority lo the security created by this Debenture, all monies received, recovered or reulised
by the Receiver or (on any exercise by the Bank ol ils enforcement powers under this Prebunture) the Bank, shall be
applied in the following order:-

H
H
H
i
!
i

{u} In payment of all reasonable cosls, charges and expenses of. and incidental to, the appoiniment of the
Receiver and o the exercise of all or any of the powers of the Receiver or the Bank and of any other
outgoings properly payuble by them. This includes, without Hinitation. the repayment of munies borrowed as
referred (0 in Clause T4(m) above and the payment of interest and related costs, charges, and expenses {1o the
extent that the RBank has consented 1o the same being secured in priority o the security created by (his
Detienture) ind alf amounts payable by the Bank to the Receiver undet any order of any court or atherwise.

it Tn paymenl of remuneration to the Receiver ab such rate s nzay from time to time he ugreed between the
Receiver and the Bank,

() Tt payment 1o the Bank in or wwards payment or discharge of the Debt and alt other amounts expressed Lo be
sectred by, or due or payable to (e Bank wnder or i connegtion with, this Debenture.

{ih) In payment of any surplus to the Company or sy other person enlitled o L.
Power of Attorney

[6. {un} The Company irrevacahly, and by way ol security, appoints e Bunk, any Receiver and each of their
respeetive delegates. jointly and also individually to be the atorney el ultorneys of the Company. Any
attorney is authotised by the Company to do all things which the Company may be required io do under this |
Debenture,  This inclubes (without Bimitution) asything which the Bank or the Receiver {or any sich
delegate) may consider necessury or appropriate for, or in connegtion witle:

(i) the improvement, perfection vr protection of the seeurily intended to he created by this Debenture: ,
OF
{ii) the exercise of any of the pusvers authorities and discrelions conlesred under it
() The Campany rtilies and confirms (and agrees (o de so) whatever any such atloroey shall de, or attempt 1o

do. iy the exercise of all or any of the powwrs, authorities and diseretions meationed abeve or under this
puwer of atlorney, This power al atlorney is to secure the performance of obligations vwed W the donees
swillu the meaning of the Powers of Attorney Act 1971,

Bunk has Powers of Receiver and other powers

17. (i Without affecting any other powers, authoritics, and discretions ol the Bank. all or any of the powers,
authorities and discretions conferred upan the Receiver (whether arising under this Dehentire o otherwise)
wiay also e exercised by the Bank at any time aller this Debenture has become enfurceuble, This is sc
shether or not o Receiver has been appointed.

(ii} The Bank shall aiso be enlitled to delegate by power ol atterney, or in any other manner, lo uny persun or
persons all or any of ils powers anlhorities and discretions,

{iip) No such deleation mentioned above shall prevent the subsequent excreise of the pawers, authorities and
discretions by the 1sank ilselt or prevent the Bank from making any subsequent delegation of them to some
ollter person,

{iv) The Bank may revoke oy sich delegation ag any time,

18, ALany time after this Debenture shalk lave become entorceable. or afler any powers conterred by any inferest having
priority Lo the seeurity vreated by this Debenture shall have become exercisable, the Bunk may redeem such or any
other prior inferest o arrange the transter of it o dtsell. 1t may sete and pass the accounts of uny third party
concerned and any account so settled and passed shall be conclusive and binding on the Company. All monies paid
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hy the Bank to the third party in aceordance with such aceounts shall as trom such paymient be due from the Compaay
w ihe Bank on current acconnt and shall feur imterest and be secured s part of the Dely,

14. Fhe rights aid remedies of the Bank under this Debenture are in addition to, and not in substitution for, uny rights or
remedies provided by low.

2, The resteiction on the rght of consolidating mortgages contained in Section 93 of the Law of Praperty Act 1925 shall
not apply to this Debenture.

2. (i If the Contpany at any time Tails to perlorm and observe the lerms, and obligations contained in this
Dehentire, the Bank may {but withont being under any duty 10 du so) take such steps as in ils reascnzable
opinion may be required to remedy such failure; and

(i) Mhis includes, without limitition, making any payment, and for the purpose mentioned in (i) above, the Bank
andl its agenls may enter upan any land of e Company without heing regarded os baving entered info
possession of it

Indemnity

22, Tie Company agrees to Tully indemnily each of le Bank and the Receiver from and against all and any liability they
might incue in the excreise (or apparent exercise} of any powers, autharities and discretions under or in comection
with this Debenture (swith the exception of traud or willul default on the par ol the Bank or the Receiver, but only 1o
the extent committed by any of them) or any failure by the Compuny (o comply with any ol ils obligations uneer this
Dichenture.

Protection of Puyrehasers

f
e

Mo pureliaser or ather person deating with the Bunk or (he Reeeiver (or any of theie respective delegates)

tit shall be boumd or entitted 1o see or enquirg whether any puwer, authority or diseretion under this Debenture
has arisen o bevome exercisable;

(i) be concerned with any notice o the contrary or to sce whether any delegation shall liave Tapsed for any
reason or been revoked; or

(i} be bound or entitled (o concern himsell with the proceeds of any sake or other dealing or be apswerable in
anny vircumstances for the application of the suid proceeds.

Payirent of costs, charges and expenses
2. The Company shall reimburse to the Bank on denand on a full indemnity basis, all costs, charges ind expenses

tincloding, without Hmitation. all amaunts reasonably determined by he 13ank 1o be necessary o compensate it for
internal management or administration costs, charges and espenses) propetly ineurred by the Bank:-

(i) i enstring this Debenlure is eifective;
(ii) in canrcetion with the improvement, perfectinn or pratection of the seearily ereated by tlis Debenture;
{Hi) in the exercise of sny duits, remedics, powers, authorities and diseretions conferred yndet, or in connection

witl, this Debenture,
{together with wny value added 1ax or similar tax charged or chargeable in respect of such costs, charges ek

expenses),

Al sueh amounts shall be debited o an account ju the name of the Compuny. Until they are reimbursed they shall
bear interest al the rate of three per cent per anmun wver the Bank of Fogland base rate from Lime to time calculited
and compounded monthly andror according to the Bank's then eurrent praclice and shalt be payable on demamnd, They
will be secured as part of the Dubt by this Debenture,

Indepencence of Secarity
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{a}

thy

()

This Debensure shall be in addition to. and independent ol every other security which the Bank may atiny
line okt o any of the Debt secured by this Debeature.

No prior seeurity held by the Baak aver all or any of the charged propeity shall merge in the security ereated
by this Debenture,

This Debenture shall vemain in full force and effect as a continuing security unless wnd until the Bauk
discharges #,

Bank's powers to deab with Accounts and Money Received

2. (i}

(b}

7. ()

{b)

If the Bank reccives nofice of any subsequent charge or other inferest affecting ali or mny ol the charged
- N ‘ - - = . - N
property. the Baik mny apen new aceolint or accouits tor the Company in ils books.

11 the Banh does nob do so, il shall be regarded ag having done so unless the Bank gives express wrillen
notive o the conteary 1o the Company, Notwithstanding any appropriation by the Company (o the vonfrary,
as from the time of receipt of such notive, all payiments mude by the Compaiy to the Bank (olher than thode
dealt with under Clause $(mp shalt be frepted ay having been credited to o new aceount of the Company,
Such payments witl nal be appiied in reduetion of the amount due, owing or incurred from the Company 1o
Uk Bunk at the time when it received e notice,

Al monies tecvived, recovered or realised by the Bank under this Debenture (inchuding the proceeds of nny
conversion under Clauge 30 below ) may. in the reasonable disoretion of the Bank. be credited o any
suspense ar finpersonal secont,

They may he hield i suel accaunt (where they shall not reduce the Debt) for so long as the Bank may think
fit pending the application from time o time of such monies and all ncerued interest {ut the rale, if any.
agreed in writing between the Company and the Bank from time to time) In or towirds the diseluwge of [he
Dehl,

28, The Company waives any vight of selt-olf it nuy Tave now, or at asy thme in the fure, in vespeet of the Debl
(including st payable by the Compauy wnder this Debenture),

29, Phe Bank may cedily or delermine the sunownt of o rale or amount appticable or due under this Debenture and in
fetation o the Debl, These cerlilications and determinations by the Bank shall, in the absence of manifest error, b
conclusive evidence ol those rates and amous,

Currency Conversion

3. {ik)

{h)

e

Fur the purpose ar pending the diseharge of the Debt. the Bunk may convert any monies received. recovered
or realised by (he Bank under this Debenture (including the proceeds of any previous conversion tler this
Clause} fram their existing curreney of denomination into such other aurrency of denomination as the Bank
may reasonably think T,

Any stieh conversion shall be made al 1he Bank's then prevailing spot selling rute of exchange tor such otber
| L §f B

currency against the existing currency.

Lach previous reference in this Clause to g currency uxiends to funds of that curreney and, for the avoidonee
of dowbt, funds of one comency may be converted into ditferest Fands of {the same currency,

Dreatliogs with you and others

3l The Bank way, i ils diserelion, grant time, or make ity olher arrangentent, vagialion of release with any person or
persons ol pirly t this Debenture (whether or net such person or persons are jointly liable with the Company) in
vespeet of any of the Debt ar of any other security for it 1L dues, 3 wilk notinany way afTect cither this Debenture
ar Ihe habitily of the Company For the Delst.

Bank's Right of Set Of
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oy addition 1o all righs of set-olt conterved by law., the Bank may sel-nff any money standing from time o time (o lhe

eredit of any account the Company has with the Bank agains! the Debt. 11 e obligations are in different currencies,
e Bank may converd either obligation ino the other eurrency iy accordunve witls Clause 340,

Preservation and Retention of Sevuriy

KRB (i}

(b

Any setilemuent. discharge or release tincluding in velation to this Debenture or the Debl) Between (i) the
Company and (ii) the Bank or the Recuiver {lhe Metevant Persan(s)”} shall be conditional upon nu secarity
wiven, ar payment made. o the Relevant Personis) by Ihe Compuny {or any ather person) being avoided vr

reduced ts u result of any provisions or enactments relating Lo fsolveney for the time being in lovee in any

jurisdiction,

i the event of such security or payment being avoided or vedaced, the Relevant Person(s) shall be entitled to
recover the value of amount of such security or payment lrom (he Company subsequently as il such
settlement, diseharge or release il not oceuwred,

Notives Governlog Law and Jurisdiction

RER Witheut ulfeetizg any ofher lowtul method of service. any demand or notice to be made or given by the Bank to the
Company {including without imitation. a demand for payment of all ar any of the Debt) may be made or given by
any manager or vfficer of the Bank or ol any branch afit:-

{u}

Ry letter addressed to the Compiy and delivered 1o any oflieer of the Campany at any place or sent by lirst-
class post o, or Tefl al the registered office uf, the Company or any place of business or activity of the
Comypany kst known to the Bank, 1F seat by past it shall be reparded as having heen made or given at noon
on the second day following the day the letter was posted.

Ry Tax or olher electrortic means to the fax number or electronie mail address of the Company lasl known Lo
the Baok, 11 shall be regarded as having heen made or given at the time of [Eansnission.

English faw governs this Pehentuie, its interpeetation and any non-contractual obligations arising from oo
connected with it

Butl the Company and the Bank subinit 1o the exclusive jurisdiction of the courts of Logland and Wales in
relation 1o ali claims, disputes, dilferences or other matiers (neluding not-contractual elaims, dispules,
differences or other matters) arising out o nr in coniection with this Debenture,

Disclosuve of Infinmation

30, The Company consents (o e disclosure by the Bank of uny intormation aboul the Company. this Trehenture, the
charged properly and the Debies

(<}

{v)

fer any persan to whom e Bask has transferred. or propuses ar my propuse Lo transfer. all o any ol ils
rights under this Debenture andror the Debl and to iy rating agenvies and any advisers to the Bank in
connection witly such transfer: and‘or

to any person with whom the Bank has entered into, or praposes fo enter into, any coretugl aringemnents
in contiection with this Debenture andior the Debt; and’or

o any company within the HSBU Group being HSBU Holdings ple and its assogiated and subsidiary
companivs from thme L time, o any of its or their agents: atcl'or

to any insarer who is to, or who proposes o, provide insurance to the Bank in respect of e charged
property, this Debenture and/or e Debt mwlior

(o my other persen to whom, and 1o Lhe extent that. suclh information is required Lo be disclosed by any
applicable kv or regulation.

Transfer of Rights
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37 (w The Bank may transfer all or any of ils vights under this Debeature andior the Debt to any person al any lime,

1) I the Bank transfers all or any ol its rights under this Debenture and-or the Dbt e Conypany’s rights under ;
this Pebenture andior the Debt tas the case may bed will sty exaetly the same, ‘
v} The Company will be bound 1o any person to whom (he Bank transters any stich righls, That person will

have the Bank's poswvers and rights so far as the Banh tansfers these to that person, The Bank will be
released automatically from its oblipalions (o the Company so e as thal person assumes the Bank's
abligations,

() The Company will at the expense of the Bank or the person Lo whom the rights are translerred, do aything J
reasonably requested by the Bank lo effect o tanster of all or any of its rights under this Debenture and or i
the ebt.

{e) The Campany witl not teansfer all or any part of its rights under this Debenture and/or the Debt without the
prior seritten consent ol the Hank,

(1 li these Prinster ol Rights provisions and in the Disclosure of nformation provisions above;
{i} the term transfer means sale, assipnment and/or transter by novalion:
(i) the term rights mzans tights, benelits andior ebligations; and
(iii} fhe term person meiss any persan, s fund or other entity,

The Baok's written consent and ressonndde requirement

8. {a) Where the words “withoul the Bank’s writlen consent” appear in any Clause, the Bank will not unreasonabiy
withhold consent. The Compiny agrees that it is reasonable for the Bavk Lo refuse 1o consent o something
it, in the Bank's reasonable opinion, it adversely affects or might aftect:

(i) the Bank™s seeurity under this Debenture aivd its ability lo enforee it
(i) the value of that which is secured do the Bank and its ability o scH the same:
{iii) the Bank's ahility to recover the Debt; or
{iv) the assessment of the value of this Debenture as an asset of the Bank,
{h) Where the words “the Bank reasonably requires™ appear in any Clase, the Company agrees that it is
reasanable for the 13ank o requiire something ifL in the Baak's reasonable apindor, it will or might assist in:
(i) the preservation of the Bank's security tinder this Debenture or e value of that whicl s sceured by
il; or
() the Bank s abitity to recover the Debt,

Severanve and Modification - Unenforceability

A, {0} H oany of the Clauses (or panl of o Clause) andfor any of the paragraphs {or part of o paragraph) becomues
invalid ar nenforceable in any way under any law, the validily of the remaining Clauses {(ur part ot a
Clause) or paragraph tor parl of @ pagageaph) will not i any way be albected or impaired,
(h} B any invalid or unenforeenble Clause or paragraph mentioned above (or parl ol gither) would not be invalid
ar unenforecable i1 its form or effect were modificd in any way. it shali be deemed 1o have the mudified form
or elteet so long as the Bank consents.

Interpretation:-

A0, () The worls ) expressions:-
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{c}

(J

()

Liii

{vi)

(vii)

{viti)

"Ihe Company™ shall inctude apy person from fime o time deriving Ltle wder the Company.

Mhe Bunk" shall include iis snecessors and teansferees and in toth cases o the extent of their
respective rights and benefits tincluding, without limitation. any person in whont ander the laws of
such person's place of incarporation all or substantially @Il of the asscts and liabilitics of the T3ank
hecume vested),

sopvirenmental Jaws” ineludes abl applicuble fuws, regulations and directives tondd all notices,
cireuburs, ordees, judgments and decisions of any coust or other competent authority inany

jurisdiction voncerning the pollution ov protection of the environment or the health of inbnans,

animals or plants,  This includes, public and workers! health and salety, the genevation, use,
trentmenl, storage, lransportation or disposal, or discharge or release into the environment, of any
chemicals o other pollutants of contaminants o industiial, radionctive, dangerons, toxiv or
hazardous sulislanees or wastes {in whatever form and including nuise and seneticatly modifiv
orpanisms),

“enpiranmental permits” means all permits, Heenses, consents, approvals, cortificates and other
anthorisations {ncluding st conditiuns applicable to them requived under any etwvironmeal laws,

“hutding company™ "subsidiary” und "subsidiary undertaking” shall lave the meanings respectively
sel out in the Comparies Act 2006 {os the sume niy be amendud, varied or replaced lrom tme K

tine),

"PSC Regime” means Ihe regime refating to "people with significant control”, us set out in Part Z1A
of the Comypanies Act 2000 and The Register ol People with Significant Contrel Regulations 2016

“inelude(s)”, “including” and “in particutar™ shall he constraed as heing by way of lustration or

emphasis only and shatl not be construed as, nor shall they take effect as, limiting the generality of

any preceding words,

wather™ wnd “otherwise™ shall not have their meaning narrowed o account ol any preceding words
where s wider construction is possible,

Any relerence fo a person shall include any person, campiny, corporation, bady corporite, government, stale

(or ageney of a slate) and any association or partnership (shether or not having legal pessanality) of any ol
these,

Any relerence (¢ any slalule or any section of any stalute shall be reparded as including referenee Lo any
statutary modification or re-enactment of it for the Lime being in foree,

Relerences Lo Lhe singnfar shall include 1he plural und vice versas the use ol the male pronoun shal) include
the female s newters the use af the neuter prorona shall include both the male and the female,

The headings are used for geidanee only

Company's complinnee with Memorandum and Artivles of Associalion

The Company confirns that this Debeplure does not contravene any ol the provisions of its Memnarandum and
Articles ol Association,

1N CWITINLESS this Deed has been executed and is intended 1o be and is detivered on the date fivst mentioned above,
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The Schedule veferved to above
Pyt |
{Frechold undior leasehold fund)

Repistered Title

All the property(ies) comprised in the tallowing title(s) at the Land Regisuy:

Fle Number Short description of the property

Uinregistered Title
All the propertyies) now vested in the Company and comprised in fhe Deed(s) refereed to below

Shord deserviption of the property Dade Deed/Document Parties

Part 2
{Prior morlgages or other matters relaling Lo the praperty deseribed above)

Shoet deseripdion of the property Leaal Movtgage / Parties
Clharge ditted

G404 Dic Debenture (0910 Revision) Bank Refl: 8291036618304
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Signed vs o deed by the Company acting by:

Siphature _ Director

Numwe iy fudl __Lé.,\gyp-rﬁ dk,JLQ&é-_L—*____L;\,}&QA

{ il b doarcin}

Signuture DirectorrCompany Secretary

Nume in full ""\"ﬂ"“"‘ C\Q-L&B\Q—Qb

(B h dotnery)

Signed as deed by the Compuny scting by:

Sipnalure o o Xirector

Nipne in full
[ b))

i tlie presenwe vl
Stemure of witness Witness

Full nume uf swilivess
(e hotrers)

Address:

Oceupation:

For and on behabt of TISBC Bank ple

£

(Far use by
Conpriny with
mudliple direciors
adion a Conpany
Seerelany'l

{lon bsy s lieee ane
dneetor s
wwethurised Lo sign)
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