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Bulifinch Designs Limited

Report of the Director
for the Year Ended 31 May 2006

The director presents his report with the financial statements of the company for the year ended
31 May 2006

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of Electronic Design Services

DIRECTOR
Mr Xavier Zeitoun held office during the whole of the penod from 1 June 2005 to the date of this report

His beneficial interest in the shares of the company, according to the register of directors' interests, was as
follows

31506 1605
Ordinary shares of £1 each 1 1

He did not hold any non-beneficial interests in the shares of the company

This report has been prepared In accordance with the special provisions of Part VIl of the Companies Act
1985 relating to small companies

ON BEHALF OF THE BOARD:

!

Mr Xavier Zeitoun - Director

21 May 2008
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Bullfinch Designs Limited

Profit and Loss Account
for the Year Ended 31 May 2006

Notes
TURNOVER

Administrative expenses

Other operating income

OPERATING PROFIT 2

Interest payable and similar charges

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activities 3

PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

The notes form part of these financial statements
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31508
£

163,098

83,165

79,933

13,388

93,321

93,321

17,731

75,590

31505
£

422,623

358,617

64,108

64,108

2,009

62,097

12,596

49,501



Bullfinch Designs Limited

Balance Sheet

31 May 2006

31506

Notes £

CURRENT ASSETS
Cash at bank and in hand 430,033
CREDITORS
Armounts faling due within one year 4 105,831
NET CURRENT ASSETS 324,202
TOTAL ASSETS LESS CURRENT
LIABILITIES 324,202
CREDITORS
Amounts falling due after more than one
year 5 64,982
NET ASSETS 259,220
CAPITAL AND RESERVES
Called up share capital 6 !
Foreign Exchange Reserve 7 -
Profit and loss account 7 259,219
SHAREHOLDERS' FUNDS

The company 1s entitled to exemption from audit under Section 248A(1) of the Companies Act 1985 for the

year ended 31 May 2006

The members have not required the company to obtain an audit of its financial statements for the year ended

258,220

31 May 2006 in accordance with Section 2498(2) of the Companies Act 1985

The director acknowledges his responsibilities for

(a) ensunng that the company keeps accounting records which comply with Section 221 of the Companies

Act 1985 and

(b) prepanng financial statements which give a true and fair view of the state of affars of the company as at
the end of each financial year and of #s profit or loss for each financal year in accordance with the
requirements of Section 226 and which otherwise comply with the requirements of the Companies Act

1985 relating to financial statements, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies and with the Financial Reportng Standard for Smaller

Entittes (effective January 2007)

The financial statements were approved by the director on 21 May 2008 and were signed by

e

Mr Xawvier Zettoun - Director

The notes form part of these financial statements
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31505
£

371,550

174,533

197,017

197,017

197,017

1
13,387

183,629

197,017




Bullfinch Designs Limited

Notes to the Financial Statements
for the Year Ended 31 May 2006

1

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and In accordance

with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net invoiced sales of services, excluding value added tax

Deferred tax

Deferred tax I1s recognised in respect of all tming differences that have ornginated but not reversed at

the balance sheet date
OPERATING PROFIT

The operating profit 1s stated after charging/(crediting)

Foreign exchange differences

Director's emoluments and other benefits etc

TAXATION
Analysis of the tax charge

The tax charge on the profit on ordinary activities for the year was as follows

Current tax
UK corporation tax

Tax on profit on ordinary activities

CREDITORS' AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social secunty
Other creditors

31508

(15,988)

10,832

315086

17,731

17,731

31506
£
34,516
42,119
29,156

105,831

CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Trade credrtors
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31506
64,982

31505

£

10,919

315056

12,5606

12,586

31505
1,000
32,139
141,394

174,533

31505

continued




Bullfinch Designs Limited

Notes to the Financial Statements - continued

for the Year Ended 31 May 2006

6

CALLED UP SHARE CAPITAL
Authonsed

Number Class

1,000 Ordinary

Allotted, 1ssued and fully paid

Number Class
1 Ordinary
RESERVES

At 1 June 2005
Profit for the year
Foreign Exchange (Loss)/Gain

At 31 May 2006

The Foreign Exchange Reserve balance was taken to the profit & loss account as a revenue amount

Nominal 31506
value £
£1 1,000
Nominal 31506
value £
£1 1
Profit Foreign
and loss Exchange
account Reserve
£ £
183,629 13,388
75,590
- (13,388)
259,219 -

at year end, on the basis that the cumulative foreign exchange gains are realised
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Totals
£

197,017
75,590

(13,388)

259,219



Bulifinch Designs Limited

Profit and Loss Account
for the Year Ended 31 May 2006

Turnover
Sales
Interest Received

Other income
Exchange gains

Expenditure

Rent

Computer Consumables & SAV
Directors’ salanes

Social secunty

Telephone

Post, stationery, manuals
Advertising

Travelling

Secretanal Services

Fines & Penalties

General Expenses

Production & Design Costs
Filing Fee

Sundry expenses

Translation Services
Accountancy

Foreign exchange gains/osses

Finance costs
Bank charges
Interest payable

NET PROFIT

31506

159,447
3,651
—— 163,098

13,388

176,486

20,578
1,964
10,832
757
1,304
2,836

16,408
200
1,000
162
26,824
30
1
1,457
1,000
(2,600)

93,733

412

412

93,321

82,753

31505
£

421,580

1,043

20,233
3121
10,919
787

4,263
3,256
26,080
200
4,200

283,323
15
1

2,040

79

2,009

This page does not form part of the statutory financial statements
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422,623

422,623

358,438

64,185

2,088

62,097



