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G SIDDONS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2017

Noles
Fixed assets

Tanpiblc assets 3

Investment properties 4

Current assets
Debtors 5
Cash at bank and in hand

Credilors: amounts falling due wilthin 6
one year

WNet current assets

Total assets less current liabilities

Creditors: amounts falling due after 7
more than one year

Provisions for liabilitics

Net assets

Capital and reserves

Called up share capital 3

Profit and loss reserves

Total equity

2017

406,217
416,825

823,042

(379.936)

351,929
88.132

450,061

443,106

893,167

(61,993)

(70,000

701,174

2

761,172

7601174

2016

249,323

304,587

553,910

319,298)

234,012

464,344}

(73,365)

(46,000)

344,975

The director of the company have elected not to include a copy ot the profit and loss account within the tinancial

statements.

For the financial year ended 31 March 2017 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

The direcror acknowledges his responsibilities for complyving with the requirements of the Act with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.




G SIDDONS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2017

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

The financial statements were approved and signed by the director and authorised for issue on 2 June 2017

Mr G Siddons
Director

Company Registration No, 03760620




G SIDDONS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2017

Share capital Profit and Total
loss reserves

Notes £ £ £

(]

Balance at 1 April 2015 220,315 220,317
Year ended 31 March 2016:

Profit and tatal comprehensive income for the vear - 284,658 284,638
Dividends - (160,000)  (160,000)

(]

RBalance at 31 March 2016 344,973 344,975
Year ended 31 March 2017:

Profit and total comprehensive income for the year - 508.039 508.039
Dividends - (91,840) {91,840)

(=]

Balance at 31 March 2017 761,172 761,174




G SIDDONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1.1

1.2

13

14

Accounting policies

Company information
G Siddons Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Unit 23, Step Business Centre, Wortley Road, Deepcar, Sheffield, South Yorkshire, 836 2UH.

Accounting convention

These tinancial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of lreland” (“FRS 1027} and the requirements of the Companies Act 20006 as
applicable to companics subjcct to the small companies regime. The disclosure requirements of scetion 1A of
FRS 102 have been applicd other than where adeditional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statcments have been prepared under the historical cost convention, modificd to include investment
properties at fair value. The principal accounting policies adopted are set out below.

These linancial stalcrents lor the year ended 31 Mareh 2017 arc the [irgl [inancial stalements of G Siddons
Limiled prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and
Republic of Ireland. The date of transition to FRS 102 was 1 April 20135, The reported financizal position and
financial performance for the previous period are not atfected by the transition to I'RS 102,

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the compuny hus
adequate resources to continue in operational existence for the foreseeable future. Thus the director continues to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Revenue from centracts tor the provision of services is recognised by reference 1o the stage of completion when
the stage of completion, costs incurred and costs o complete can be estimated reliably. The stage of completion
is caleulated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised only to the
extent of the expenses recognised that are recoverable.

Tangible fixed asscts
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




G SIDDONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1 Accounting policies (Continued)

Depreciation is recognised so as to write oft the cost or valuation of assets less their residual values over their
uselul lives on the [ullowing bases:

Plant and machinery 25% reducing balance
Fixtures, lillings & equipmenl 25% reducing balance
Computer equipment 33% straight line

Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is eredited or charged to profit or loss.

1.5 Investment propertics
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised
at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured
at fair value at the reporting end date. The surplus or deficit on revaluation is recognised in the profit and loss
account.

Where fair value cannct be achieved without undue cost or effort, investment property is accounted for as
rangible fixed assets.

1.6 Tmpairment of fixed asscts
At each reporting period end date, the company reviews the carrving amounts of ifs tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss, If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. Tn assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

If the recoverable amount of an assct (or cash-gencrating unit) is cstimated to be less than its carrving amouat,
the carrying amount of the asscl (or cash-gencrating unit) is reduced (o ils recoverable amount. An impainment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the impairment 1oss is treated as a revaluation decrease,

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit} is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does nat exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior vears. A reversal of an impairment loss is recognised immediately
in prefit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.




G SIDDONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.7

1.8

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investiments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has clected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12
*Other Financial Instruments Issucs” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrament.

Financial assets and liabilities are oftset, with the net amounts presented in the financial stalements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention o settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic tinancial asscts, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carried al amortiscd cost using the ellective interest
method unless the arrangement constitules 4 linancing transaction, where the transaction is measured at the
present value of the future reecipts discounted at a market rate of interest, Financial assets classitied as
receivable within one year are noel amortised.

{mpairment of financial assets
Financial assets, other than those held al fair value through profit and loss, are assessed for indicalors of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss is
recognised in profit or loss.

If there 15 a decrease in the impairinent loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current earrving amount does not exceed what the
carrying amount would have been, had the impairment not previously been recognised. 'The impairment reversal
is recogniscd in profit or loss.

Derecognition of financial assets

Financial assels are derecognised only when the contractual rights to the cash ows [rom (he assel expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership
to another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset In its entirety to an unrelated third party.




G SIDDONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

110

Accounting policies (Continued)

Classification of financial liabilities

Finaneial liabilities and equity instruments are ¢lassified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilitics, including creditors, bank loans, loans from fellow group companics and preference
sharcs that arc classificd as dobt, arc initially recognised at transaction price unless the arrangement constitutes a
finaneing transaction, where the debt instrument is measured at the present value of the tuture payments
discounted at a market rate ol interest. Financial labilitics classilicd as payable within one ycar arc not
amortised.

Debr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities arc derecognised when the company’s contractual obligations cxpire or are discharged or
cancclled.

Equity instruments

FEquity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as hiabilities once they are no longer at the discretion of
the company,

Taxation
The tax cxpense represcuts the swm of the tax currently pavable and deferred tax.

Current tax

The tax currently pavable is based on taxable profit for the year. Taxable profit dilfers [rom net profil as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




G SIDDONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.11

Accounting policies (Continued)

Deferred tax

Deferred rax liahilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other
furure taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amounl of delerred 1ax assels 1s reviewed 4l each reporling end date and reduced w lhe extent (that
it is no longer probable that sutticient taxable protits will be available to allow all or part ot the asset to be
recoverad. Delerred tax is caleulaled al the tax rates (hat are cxpected W apply in the period when the liability 1s
sellled or the assel is realised. Delerred Lax is charged or credited in the prolit and less accounl, excepl when it
relates to items charged or credited directly t equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offser when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee henefits
The cosls of short-lerm employee benefils are recognised as 4 Lliability and an expense, unless those cosls are
required 1o be recognised as part of the cost ol stock or lixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employvee’s services are
received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination henefits.

L.cascs
Leases are classified as tinance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees, All other leases are classified as operating leases.

Assets held under finance leascs are recopniscd as asscts at the lower of the assets fair value at the datc of
inception and the present value of the minimum lease payvments. I'he related liability is included in the balance
sheet as a finance lease oblipation. Lease payments arc treated as consisting of capital and interest clements. The
imlerest is charged (o the profit and loss aceount s0 as o produce a constani periodic rate of inlerest on the
remaining balance of the liabilily.

Employees

The average monthly number of persons {including directors) employed by the company during the vear was 4
(2016 - 4.




G SIDDONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

3

Tangible fixed assets

Cost

At | April 2016
Additions
Disposals

Al 31 March 2017

Depreciation and impairment
At 1 April 2016

Depreciation charged in the vear
Eliminated in respect of disposals

At 31 March 2017

Carrying amount
At 31 March 2017

A131 March 2016

Investment property

Fair valuc
At 1 April 2016
Additions

At 31 March 2017

Plant and machinery ele

£

326,488
249,999
(46,499)

329,988

96,760
84,631
(13,352)

168,059

361,929

225728

L]

2017

88,112

88,132

The investment property was acquired in January 2017. The investment property has bean valued by the director
and this valuation reflects the market value of the property as at 31 March 2017, which is also the original cost.




G SIDDONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

5 Debtors
2017 2016
Amounts falling duc within onc year: £ £
Trade debtors 373,575 229,679
Other debtors 32,042 19,644
406,217 249,323
6 Creditors: amounts falling due within one year
2017 2016
£ £
Bank loans 2,857 2,478
Trade creditors 110,707 111,454
Carparation tax 127,526 95,852
Other taxation and =ocial sscurity 78,630 38,088
Other creditors 60,216 71,426
379,936 319,298

Other creditors include hire purchase liabilities of £37,250 (2015: £44,101) which are secured by fixed charges
on the asscts concerned.

7 Creditors: amounts falling due after more than one year

2017 216
£ £
Bank loans 8,305 11,403
Other creditors 53,688 61,962
61,993 73,363

Chher creditors include hire purchase lighilities of £53,688 (2015: £61,962) which are secured by fixed charges
on the assets concerned.

8 Called up share capital

2017 2016
£ £
Ordinary share capital
Issued and fully paid
2 Ordinary shares of £1 each 2 2




G SIDDONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

9 Director's transactions

Interest Iree loans have been granled by (the company to its director as follows:

Description % Rate  Opening Amounts Amounts  Closing balance
balance advanced repaid
£ £ £ £
(. Siddons - Loan - - 150,063 (117.421) 32,642
- 150,063 (117.421) 32,642

The director's loan was repaid on 30 April 2017,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



