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PCTEL Limited

Balance sheet as of 31 December 2013

FIXED ASSETS
Tangible assets

CURRENT ASSETS

Debtors
Cash at bank and in hand

CREDITORS: amounts falling
due within one year
NET.CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

NET ASSETS
FINANCED BY:
CAPITAL AND RESERVES

Called up share capital
Profit and loss account

For the year ended 31® December 2013 the company was entitled to exemption from audit
under Section 477 of the Companies Act 2006. The members have not required the company
to obtain an audit in accordance with Section 476 of the Companies Act 2006. The directors
acknowledge their responsibility by complylng with the requirements of the Act with respect to
accounting.records and for the preparation of accounts. The accounts have been prepared in
accordance with the provisions applicable to companies subject to small companies’ regime.
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2013 2012

STGE STGE
422 1,133
422 1,133
62,247 64,122
155,575 123,221
217,822 187,343
(99,887) (74,611)
117,935 112,732
118,357 113,865
118,357 113,865
1 1
118,356 113,864
118,357 113,865




PCTEL Limited

Notes to the Financial Statements
For the year ended 31 December 2013
1. Accounting Policies

1.1 Basis of preparation

The financial statements are prepared in accordance with generally- accepted accounting princlples
under the historical cost convention, and in accordance with the Financial Reporting Standard for
Smaller Entities (effective January 2007).

1.2 Turnover

Turnover represents the fair value of goods, excluding value added tax, collected by third party
customers in the accounting period. Goods are deemed to have been sold to customers, when the
customer has access to the significant benefits inherent In the goods and exposure to the risks
inherent in those benefits.

1.3 Tangible fixed assets and depreciation

Tangible fixed assets are shown at the directors’ assessment of fair value on the acquisition of a
business or otherwise at original historical cost. Depreclation is provided at rates calculated to write
off the cost or valuation, of each asset, other than freehold land, on a straight line basis over its
remaining expected useful life, as follows: '

C'orﬁputer equipment 3 years
1.4 Forelgn currencies

Trading activities denominated in foreign currencies are recorded in Sterling at rates approximating
actual exchange rates as at the date of the transaction. Monetary assets and liabilities denominated
in foreign currencies are reported at the rates of exchange prevailing at the year end. Any gain or
loss arising from a change in exchange rates subsequent to the date of the transaction is reported as
an exchange gain or loss in the profit and loss account.

1.5 Taxation

Carporation tax, including UK corporation tax and foreign tax, is provided on the company's taxable
profits, at amounts expected to be pald (or recovered) using the tax rates and laws that have been
enacted or substantially enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date. Provision is made at the rates expected to apply when the timing differences
reverse. Timing differences are differences between the company's taxable profits and its results as

stated in the financial statements that arise from the inclusion of gains and losses in taxable profits in
periods different from those in which they are recognised in the financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis
of all available evidencs, it can be regarded as more likely than not that there will be suitable taxable
profits from which the future reversal of the underlying timing differences can be deducted.



PCTEL Limited
Notes to the Financial Statements
For the year ended 31 December 2013
................ continued
1.6 Pensions
The Company contributes to an external defined contribution pension scheme. The assets of the
scheme are held separately from those of the group in an independently administered fund. The
amount charged against profits represents the contribution payable to the scheme in respect to the

accounting period.

2, Tangible fixed assets

Computer
equipment Total
STGE STGE
Cost
At beginning of year
- at cost 2,336 2,336
Additions - -
Disposals - “
At end of year 2,336 2,336
Depreciation
At beginning of year 1,203 1,203
On disposals - -
Charge . 711 711
At end of year ' 1,914 1,914
Net book values
At 31 December 2013 422 422
At 31 December 2012 1,133 1,133
3. Debtors
2013 2012
STGE STGE
Amounts owed by group undertakings 62,247 64,122
VAT refundable - -
Prepayments and accrued income - -
62,247 64,122

All amounts fall due within one year.



PCTEL Limited

Notes to the Financial Statements
For the year ended 31 December 2013
................ continued

4. Creditors: amounts falling due within one year

Trade creditors

Accruais ‘

Taxation and social welfare creditors (see below)
Analysis of taxation and social welfare creditors:
Corporation tax payable

PAYE/National insurance/Pension/Payroll taxes

6. Share capital

Authorised equity
1,000 ordinary shares of Stgf each

Allotted, called up and fully paid equity
1 ordinary share of Stgf each

2013 2012

STGE STGE
6,271 870
75,765 57,921
17,851 15,820
99,887 74,611
2,138 2,398
15,713 13,422
17,851 15,820
2013 2012
STGE Stgf
1,000 1,000
2013 2012
STGE Stgf
1 1




PCTEL Limited

Notes to the Financial Statements
For the year ended 31 December 2013
................ continued

6. Reconciliation of movements in shareholders' funds - equity

2013 2012
STGE STGE
Profit for the year 4,492 6,010
Opening shareholders' funds 113,865 107,855
Shareholders’ funds at end of year 118,357 - 113,865

7. Pension commitments

The company makes contributions on behalf of a number of employees to an external pension
scheme. The pension cost charges for the year represents contributions payable by the company to
the fund and amounted to Stgf 7,086 (2012: Stgf. 8,906).

8. Related party transactions

The company has availed of the exemption available in FRS8 - Related party transactions from
disclosing transactions with group undertakings.

9. Group Company
On 4 July 2005 the ultimate ownership of the company changed from BMS Holdings Limited, a
company incorporated in Jersey, to PCTEL, Incorporated, a publicly quoted company in the USA.

In November 2007, the immediate ownership of the company changed from PCTEL Limited, a
company incorporated in the Republic of Ireland, to PCTEL, Incorporated.

10. Cashflow statement

In accordance with Financial Reporting Standard No. 1 'Cashflow Statements” the company is
exempt from preparing a cashflow statement.

The financial statements were approved by the board on September 3, 2014.



