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SOUTHPORT V.E. LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their annual report and financial statements for the year ended 31 December 20243,

Principal activitics
The company was dormant throughout the current vear and the previous year.

Strategic Report

As the company was dormant throughout the current year and the previous year, and has no intention of trading
during the next year, the directors do not consider it necessary 1o include a separate Strategic Report in these
financial statements.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Abbeyfield V.E. Limited
Ranald Allan

Philip Hyde

Jonathan Murk Lawson

Audilor
‘L he auditor, LHY Hacker Young, is deemed to be reappointed under scction 487(2) of the Companics Act 2006.

Statement of directors’ responsibilities
The dircetors arc responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the dircctors to preparc financial statcments for cach financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (IInited Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that peried. In preparing these financial
statements, the directors are required to:

select suitable accounting policies and then apply them cansistently;

b make judgements and accounting cstimates that are reasonable and prudent;

b stale whether applicable UK Accounting Standards have been {followed, subject lo any material departures
disclosed and explained in the financial statemenrs;

[ ]

prepare the [inancial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The dircetors arc responsible for keeping adequate accounting records that arc sullicient lo show and cxplain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enahle them to ensure that the financial statements comply wirh the Companies Act 2006. They are also responsible
lor saleguarding the asscts ol the company and hence [or taking reasonable sieps (or the prevenlion and detection off
fraud and other irregularities.




SOUTHPORT V.E. LIMITED

DIRECTORS' REPORT (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2020

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware, Additionally, the directors individually have taken all the
necessary steps that they ought 1o have laken as directors in order 1o make themselves aware ol all relevant audit
information and to establish that the company’s auditor is aware of that information.

Omn hehalf of the board

Nicholas Coton
Director
Abbeyfield V.. Limited

23 Seplember 2021

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

The company has not traded during the year or the preceding financial year. During these years, the company
reecived no income and incurred no expenditure and therefore made ne profit or loss.

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

The company has not traded during the year or the preceding financial yvear. During these years, the company
declared no dividends, had no changes to capital and had no profit movement and therefore had no changes in
equity,
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INDEPENDENT AUDITOR'S REPFPORT
TO THE MEMBERS OF SOUTHPORT V.E, LIMITED

Opinion

We have audited the financial statements of Southport V.E. Limited (the ‘company”) for the year ended 31 December
2020 which comprise , the statement of financial position and notes to the financial statements, including significant
accounting policies. The financial reporting framework that has heen applied in their preparation is applicable law
and Uniled Kingdom Accounting Standards, including FRS 102 The Financial Reporting Stondard applicable in the
UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Pracrice).

In our opinion the [nancial stalements;
*  give atrue and fair view of the state of the company's affairs as at 31 December 2020 and of its protit for
the year then ended;
. have been properly prepared in accordance with Uniled Kingdom Generally Accepted Accounting Practice;
and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audil in accordance with International Standards on Auditng (UK} (1SAs (UK)) and applicable
lawe. Our respansibilitics under thase standards are further described in the duditor's responsibilities for the audit of
the financial statements section of our report. We are independent ot the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRCs Fthical
Standard, and we have fulfilled our other cthical responsibilitics in accordance with these requirements. We belicve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
Lo you where:
® the directors' use of the going cancern basis of accounting in the preparation of the financial statements is not
appropriatc; or
® the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ahility to continue to adapt the going concern hasis of aceounting for a
period of at least twelve months from the date when the financial stafoments are authorised for issuc.
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INDEPENDENT AUDITOR'S REFPORT (CONTINUED)
TO THE MEMBERS OF SOUTHPORT V.E. LIMITED

Other information

The other information compriscs the informartion inchuded in the annual report other than the financial statcments
and our auditor's report thereon. The directors are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwisc explicitly stated in our report, we do not express any form of assurance conclusion thercon, QOur
responsibility 1s to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
Lo be malerially misstated. 10 we identily such malterial inconsistencies or apparent malerial misslalements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required (o report thal Lacl,

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2106
In cur opinion, based on the work undertaken in the course of our audit;
® the information given in the strategic report and the directors' report for the financial vear for which the
financial statcments are prepared is consistent with the financial statcments; and
® the strategic report and the directors’ report have been prepared in accordance with applicable legal
requircments.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the coursc of the
audit, we have not identified material misstatements in the strategic report and the directors' report.

We have nothing to report 1n respect of the following matters where the Companics Act 2006 requires us to report to
you if, in our opinion:

. adequate aecounting records have not been kepl, or relurns adequale [or our audit have not been received
from branches not visited by us; or
. the financial statements are not in agreement with the accounting records and returns; or
certain disclosures ol direclors’ remuneration specilied by law are nol made; or
®*  we have not received all the information and explanations we require for our andit.
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INDEPENDENT AUDITOR'S REFPORT (CONTINUED)
TO THE MEMBERS OF SOUTHPORT V.E. LIMITED

Responsibilities of directors

As explained more fully in the dircetors’ responsibilitics statement, the directors arc responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control] as
the directors determine is necassary to enable the preparation of financial statements that are free from material
misstatement, whether due to traud or ¢rror, [n preparing the financial statements, the directors are responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related « going
concern and using the going concern basis of accounting unless the directors either intend to liquidate the company
ur W cease operalions, or have no realistic alternative bul w do so.

Anditor's responsibilities for the andit of the financial statements

Our ohjectives are to obtain reasonable assurance ahnut whether the financial statements as a whole are free from
matcrial misstatement, whether duc to fraud or error, and to 1ssuc an auditor's report that inghudcs our opinion,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
1SAs (UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud or error
and arc considered material if, individually or in the aggregate, they could reasonably be cxpected to influenec the
economic decisioms of users tuken on the basis of these financial statements.

Irregularitics, including fraud, arc instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed helow.

Cur assessment of the susceptibility of the Company's financial statements to material misstatement, including
fraud, is low susceptibility due to the centralised accounting funetion being distinct from store level operations. We
cvaluated management's incentives and opportunitics lor fraudulent manipulation ol the linancial stalements
(including the risk of override of controls) and determined that the principal risks related to inventory and revenue
recogniton,

Based upon our understanding of the Company and the industry in which it operates we consider the Opticians Act
1984, the General Optical Council rules and regulations, National Health Serviec ophthalmic contractor regulations
and trading standards to be the significant laws and regulations central to the Company's activities. We also
considered other laws and regulations relevant to the Company such as health and safety, employment law, genaral
data proteetion regulations and the Companics Act 2000.




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REFPORT (CONTINUED)
TO THE MEMBERS OF SOUTHPORT V.E. LIMITED

Audit procedures performed in relation to the above included:

- Enquiry of management and those charged with governance around actual and potential litigation and claims.

- Enquiry ol enlity stall in ax and compliance (unctions Lo identily any instances of non-compliance with laws and
regulations.

-Review of financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations.

-Auditing the risk of management override of controls, including through testing journal entries and other
adjustiments for appropriatencss, and evaluating the business rationale of significant transactions owside the normal
course of business.

-Tnventory count analysis ro identify irregular lines, rrends or adjustments.

-Analylical and transactional lovel testing ol revenue recognilion.

There are inherent limitations in the audit procedures described above and the further removed non compliance with
laws and regulations is from the events and transactions reflected in the financial statements, the less likely we
would become aware of it. Also, the risk o not deteeting a material misstalement due to [raud is higher than the risk
of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentatiens, or through collusion.

A further description of our responsibilitics is available on the Financial Reporting Council’s website at:
hitps://www.fre.org.uk/audilorsresponsibilities. This descriplion forms part of our audilor's report.

Use of gur report

This report is made solely to the company's members, as a body, in aceordance with Chapter 3 of Part 16 of the
Companies Act 2006, QOur audit work has been undertaken so that we might state to the company's members those
mallers we are required Lo state 1o them in an auditor's report and [ur no other purpose. To the {ullest exlent
permitted by law, we do not accepr or assume responsibility 1o anyone ather than the company and the company's
members, as a body, for our audit work, {or this report, or for the opinions we have formed.

Janies Simmonds (Senior Statutory Auditor)
For and on behalf of UHY Hacker Young 23 September 2021

Chartered Accountants
Statutory Auditor

-G-




SOUTHPORT V.E. LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

Notes
Credilors: amounts lalling due within 2
one year
Net current liabilitics
Capital and reserves
Called up share capital 3

Profit and loss reserves

2020

£ 000

(1,076)

£ 000

(1,076)

(1,076)

2019
£000

(1,076)

£ 000

{1.076)

(1,076)

For the financial year ended 31 December 2020 the company was entitled to exemption from audit under scetion
480 of the Companies Act 2006 relating o dormant companies. The exemption was not taken by the members.

The financial statcments were approved by the board of dircctors and authorised for issuc on 23 September 2021

and are signed on its behalf by:

Nicholas Coton
Dircctor
Abbeytield V.E. Limited

Company Registration No. 03758483




SOUTHPORT V.E. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounling policies

Company information

Southport V.L. Limited is a private company limited by shares domiciled and incorporated in England and
Wales. The registered office is Ruddington Ficlds Business Park, Mere Way, Ruddington, Nottingham, NG11
6NZ.

1.1  Accounting convention
These financial statements have been prepared in accordance with FRS 102 *Lhe Financial Reporting
Stundard applicable in the UK and Republic of Treland™ (“FRS 102%) und the requirements of the Companies
Act 2006.

The linancial stalements are preparced in sterling, which is the [unctional currcney ol the company. Monetary a
mounts in these financial statements are rounded to the nearest £ 000.

The financial statements have been prepared under the historical cast convention. The principal accounting
policics adopted are set out below.

1.2 Profit and loss account
The company has not traded during the vear or the preceding financial period. During this time, the company
reecived ne income and incurred no expenditure and therefore no Profit and loss account is presented in these
financial statements.

1.3 Cash and cash cquivalents
Abbeyticld V.E. Limited, the parcnt company, has control over the company’s banking arrangements and

hence the company's cash halance is included in amounts owed by/(to) parent company.

2 Creditors: amounts falling due within one vear

2020 2019
£000 £000
Trade creditors 36 36
Amounts awed to controlling party 1,034 1,034
Accruals and deferred income 6 6
1,076 1,076

Amounts owed to controlling party comprisc £1,034,000 (2019: £1,034,000) duc to Abbevticld V.E. Limited.




SOUTHPORT V.E. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Share capital

2020 2019
£ ¥

Authorised
50'A' Ordinary sharcs of £1 cach 50 50
50 B’ Ordinary shares of £1 each 50 50
100 100

Both the 'A" and 'B' ordinary shares have voting rights.

The 'B' ardinary shares catitle the holders 1o appoint a 'B' dircctor who will be chairman of all board and
members' meetings.

The "A' ordinary sharcs entitle the helders to receive a dividend.
On a winding up the 'A' and 'B’ ordinary sharcs rank pari passu.

4 Ultimate controlling party

The immediate parcat and controlling party is Abbeylicld V.E. Limiled, a company incorporated in the United
Kingdom. A copy of their financial statements can be obtained from Mere Way, Ruddington Fields Business
Park, Ruddington, Nottingham, NG | 6N7.,

The ultimate parcnt and controlling party is HAL Trust, a trust under Bermuda law, whose {inaneial statements
are available to the public from Millennium Tower, Weena 696, 3012, CN Rotterdam, The Netherlands.

-9-




This document was delivered using clectronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



