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PerkinElmer (UK) Holdings Limited

Strategic report

The directors present their Strategic report for PerkinElmer (UK) Holdings Limited for the period ended 31 December
2017. '

Business Review

The company genereated a profit after tax for the period ended 31 December 2017 of £488,000 (2017: profit of
£1,080,000).

Principal risks and uncertainties

As a holding company, the risks and uncertainties are consistent with those of the subsidiary companies which are
trading. The company’s investment and intercompany balances with these subsidiaries have been assessed for
impairment.

Approval
This report was approved by the board on 28 Au quor 2018 and signed on its behalf by:

J Crook

Director



PerkinElmer (UK) Holdings Limited

Directors’ report

The directors present their report and the audited financial statements for the 52 week period ended 31 December
2017 (2017: 52 week period ended 1 January 2017).

Principal activities & future developments

The company’s principal activity is that of an intermediate holding company. The subsidiaries are engaged in the
development, manufacture, sale and servicing of analytical instruments, imaging systems and accessories. It is
anticipated this will continue for the foreseeable future.

Resulté and dividends

The profit for the period, after taxation, amounted to £488,000 (2017: £1,080,000). The directors do not
recommend the payment of a dividend (2017: £nil).

Liquidity and going concern

The company’s activities are described above. The company’s transactions relate to interest on intercompany loans
or its bank accounts, and management of a property lease. The company manages its liquidity needs through a
bank pooling facility and, in the event that any such need would arise, the directors would receive the support of
the ultimate parent company in managing future cash flows in accordance with the guarantee they have received.
On this basis the directors are satisfied that the company can continue in operational existence for the foreseeable
future and that they can therefore continue to adopt the going concern basis in preparing the annual report and
accounts.

Directors
The directors who served during the period, and subsequently, were as follows:

Mr A J Crook
Mr J L Healy

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

e so far as the director is aware, there is no relevant audit information of which the company’s auditor is unaware;
and

e the director has taken all the steps that he ought to have taken as a director in order to make himself aware of
any relevant audit information and to establish that the company’s auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies
Act 2006.

Mazars LLP have expressed their willingness to continue in office as auditor and a resolution to reappoint them
will be proposed at the forthcoming Annual General Meeting.

Approved by the Board of Directors
and sign€d on behalf 0f the Board

Director

29 AugusT 7013



PerkinElmer (UK) Holdings Limited

Statement of directors’ responsibilities

The directors are responsible for preparing the Strategic report, the Directors’ report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
¢ make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.



Independent auditor’s report to the member of PerkinElmer (UK) Holdings
Limited

Opinion

We have audited the financial statements of PerkinElmer (UK) Holdings Limited (the ‘company’) for the period ended 31
December 2017 which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the
Statement of Changes in Equity and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic
of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give atrue and fair view of the state of the company’s affairs as at 31 December 2017 and of its profit for the
period then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to
you where:

e the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.



Independent auditor’s report to the member of PerkinElmer (UK) Holdings
Limited

Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Strategic Report and the Directors’ Report for the financial period for which the
financial statements are prepared is consistent with the financial statements; and

e the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exceptioh

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Strategic Report or the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specific by law are not made; or

e we have not received all the information and explanations we require for our audit.



Independent auditor’s report to the member of PerkinElmer (UK) Holdings
Limited

Responsibilities of Directors

As explained more fully in the directors’ responsibilities statement set out on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
SO.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of the audit report

This report is made solely to the company’s member in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company’s member those matters we are required to
state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company’s member for our audit work, for this report, or
for the opinions we have formed

Clajr¢ Larquetoux (Senior Statutory Auditor)
for and on behalf of Mazars LLP
Chartered Accountants and Statutory Auditor

Tower Bridge House
St Katharine's Way
London

E1W 1DD

Date |3 5e(¥cmbcf o\ ¥



PerkinElmer (UK) Holdings Limited

Statement of Comprehensive Income
52 week period ended 31 December 2017

Notes
Administrative income/ (expenses)
Operating profit / (loss) 5
Income from shares in group undertakings
Profit on ordinary activities before interest and taxation
Loss on disposal of fixed asset investments
Interest receivable and similar income 4
Interest payable and similar charges 4
Profit on ordinary activities before taxation
Tax charge on profit on ordinary activities 7

Profit on ordinary activities after taxation for the
financial period

Other comprehensive income
Total comphrensive income for the period

All results are derived from continuing operations in the current and prior period.

Period ended Period ended
31 Decmeber 1 January
2017 2017
£°000 £°000
102 (34)
102 (34)
- 1,199
102 1,165
- (537)
479 531
(92) (79)
489 1,080
H -
488 1,080
488 1,080




PerkinElmer (UK) Holdings Limited

Statement of Finanical Position

31 December 2017
Registered number: 03758369

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Shareholder’s funds

Notes

10

11

12
13

31 December 1 January
2017 2017
£°000 £000
42,566 42,566
36,817 29,344
2,710 4,722
39,527 34,066
(60,408) (55,178)
(20,881) (21,112)
21,685 21,454
(841) (1,098)
20,844 20,356
10,494 10,494
10,350 9,862
20,844 20,356

The financial statements of PerkinElmer (UK) Holdings Limited, registered number 03758369 were approved and
authorised for issue by the Board of Directors and were signed on its behalf on 28 Augusr 2018.

Signed on behalf of the Board of Directors

Al
rector



PerkinElmer (UK) Holdings Limited

Statement of Changes in Equity

52 week period ended 31 December 2017

As at 4 January 2016
Profit for the period
Other comprehensive income

Total comprehensive income

As at 1 January 2017

As at 2 January 2017
Profit for the period
Other comprehensive income

Total comprehensive income

As at 31 December 2017

Share capital Profit and loss Total equity
£000 account £000 £000

10,494 8,782 19,276

- 1,080 1,080

- 1,080 1,080

10,494 9,862 20,356

10,494 9,862 20,356

- 488 488

- 488 488

10,494 10,350 20,844




PerkinElmer (UK) Holdings Limited

Notes to the financial statements
52 week period ended 31 December 2017

1. General Information

These financial statements comprising the Statement of Comprehensive Income, the Statement of Financial
Position, the Statement of Changes in Equity and the related notes 1 to 18 constitute the individual financial
statements of PerkinElmer (UK) Holdings Limited for the financial period ended 31 December 2017.

PerkinElmer (UK) Holdings Limited is a private company limited by shares, incorporated in England & Wales.
The company’s registered office is Chalfont Road, Seer Green, Beaconsfield, Buckinghamshire, HP9 2FX,
which is also the principal place of business of the company. The nature of the company’s operations and its
principal activities are set out in the Directors’ report on page 2.

The financial statements have been presented in Pounds Sterling as this is the functional currency of the
Company and all values are rounded to the nearest thousand pounds except when otherwise indicated.

Statement of Compliance
The financial statements have been prepared in accordance with FRS 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (FRS 102).

2. Accounting policies
Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance with
Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of
Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Company's accounting
policies (see note 3).

The following principal accounting policies have been applied:

Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland™:

the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);

the requirements of Section 7 Statement of Cash Flows;

the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e),
11.41(f), 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

e the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.29(a),
12.29(b) and 12.29A;

the requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 to 26.21 and 26.23;
the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial! statements of PerkinElmer Inc. as at 31 December
2017 and these financial statements may be obtained as described in note 17.

10



PerkinElmer (UK) Holdings Limited

Notes to the financial statements
52 week period ended 31 December 2017

Financial period

The financial statements have been drawn up for the 52 week period ended 31 December 2017 with comparatives
for the 52 week period ended 1 January 2017.

Basis of consolidation

The company has taken advantage of the exemption available under S401 of Companies Act 2006, whereby
parent companies with a non-EEA parent are exempt from preparing consolidated accounts provided that certain
conditions are met. These financial statements therefore present information about the company as an individual
undertaking and not about its group.

Consolidated financial statements for the company’s ultimate parent company, PerkinElmer Inc., are available
from 940 Winter Street, Reservoir Woods, Waltham, Massachusetts 02451, USA.

Investments
Fixed asset investments are shown at cost less provision for impairment.
Taxation

Current tax, including UK corporation tax is provided at the amount expected to be paid (or recovered) using
the tax rates and laws that have been enacted or substantively enacted by the Statement of Financial Position
date. Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future or a right
to pay less in the future have occurred at the Statement of Financial Position date.

Timing differences are the difference between the company’s taxable profits and its results as stated in the
financial statements that arise from the inclusion of gains and losses in tax assessments in periods different from
those in which they are recognised in the financial statements. Deferred tax is measured on an undiscounted
basis at the average tax rates that are expected to apply in the periods in which the timing differences are expected
to reverse based on tax rates and laws that have been enacted or substantively enacted by the Statement of
Financial Position date.
Financial instruments <
The Company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other accounts receivable and payable, loans from banks and other third
parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly répayable or receivable within one year), including loans and other
accounts receivable and payable, are initially measured at present value of the future cash flows and subsequently
at amortised cost using the effective interest method. Debt instruments that are payable or receivable within one
year, typically trade payables or receivables, are measured, initially and subsequently, at the undiscounted
amount of the cash or other consideration expected to be paid or received. However if the arrangements of a
short-term instrument constitute a financing transaction, like the payment of a trade debt deferred beyond normal
business terms or financed at a rate of interest that is not a market rate or in case of an out-right short-term loan
not at market rate, the financial asset or liability is measured, initially, at the present value of the future cash
flow discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised
in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an
asset's carrying amount and the present value of estimated cash flows discounted at the asset's original effective
interest rate. If a financial asset has a variable interest rate, the discount rate for measuring any impairment loss
is the current effective interest rate determined under the contract.

11



PerkinElmer (UK) Holdings Limited

Notes to the financial statements
52 week period ended 31 December 2017

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between
an asset's carrying amount and best estimate of the recoverable amount, which is an approximation of the amount
that the Company would receive for the asset if it were to be sold at the Statement of Financial Position date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial Position when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultancously.

Pension costs

PerkinElmer (UK) Holdings Limited participates in the PerkinElmer (UK) Pension Scheme, a closed hybrid
defined benefit and defined contribution scheme in the UK with PerkinElmer Limited and PerkinElmer LAS
(UK) Limited. This scheme is a scheme that shares risks between entities under common control and the
company is not legally responsible for the plan. There is no contractual agreement or stated policy for charging
the defined benefit cost of the plan as a whole to individual group entities and therefore PerkinElmer (UK)
Holdings Limited accounts for contributions to the Scheme as if it were a defined contribution scheme.

Leases

Rentals under operating leases are charged on a straight line basis over the lease term, even if the payments are
not made on such a basis.

3. Judgements and key sources of estimation uncert:iinty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and the amounts
reported for revenues and expenses during the period. However, the nature of estimation means that actual
outcomes could differ from those estimates. The following judgements and estimates have had the most
significant effect on amounts recognised in the financial statements:

Impairment of non-financial assets

Where the company judges that indicators of impairment of individual assets exists, the company performs
impairment tests based on a value in use calculation. The value in use calculation is based on a discounted cash
flow model. The cash flows are derived from the budget for the next five years and do not include restructuring
activities that the Group is not yet committed to carry out or significant future investments that will enhance the
performance of the cash generating unit being tested. The recoverable amount is most sensitive to the discount
rate used for the discounted cash flow model as well as the expected future cash flows and the growth rate used
for extrapolation purposes.

Provision for Onerous Lease

The company has made the judgement that the existing lease is onerous as the aggregate cost required to fulfil
the agreement is higher than the economic benefit to be obtained from it. The present value of the costs have
been based on a discounted cash flow model. In determining this amount, assumptions have been made regarding
the expected future costs to be incurred in particular how the rent will increase at the date of the rent review and
the appropriate discount rate to be used to reflect the time value of money.

12



PerkinElmer (UK) Holdings Limited

Notes to the financial statements
52 week period ended 31 December 2017

4, Interest

Interest receivable and similar income

On amounts owed by group undertakings
Other interest receivable and similar income

Interest payable and similar costs

On amounts owed to group undertakings
Unwinding of discount rate on onerous lease provision

5. Operating profit / (loss)
The operating profit / (loss) is stated after charging:

Operating lease rentals — other

Auditor’s remuneration

- fees payable to the company’s auditor for the audit of the
company’s annual accounts

- other services in respect of taxation

Period ended Period ended
31 December 1 January
2017 2017

£000 £°000

475 501

4 30

479 531

78 58

14 21

92 79

Period ended Period ended
31 December 1 January
2017 2017

£°000 £000

575 575

4 4

4 2

13



PerkinElmer (UK) Holdings Limited

Notes to the financial statements
52 week period ended 31 December 2017

6.

Information regarding directors and employees
The company had no employees in either period.

The directors received no remuneration from the Company or other Group companies in respect of their
services as directors of the company in either period.

Tax charge on profit on ordinary activities

(a) Analysis of charge in the period
Period ended Period ended

31 December 1 January
2017 2017
£°000 £000

United Kingdom corporation tax at 19.25% (2017: 20%) based on
the profit for the period 1 -
Total current tax - 1 -
Total tax charge on profit on ordinary activities (note 7b) 1 -

(b) Factors affecting tax charge in the period

The difference between the total amount of current tax shown above and the amount calculated by applying
the standard rate of UK corporation tax to the profit before tax is as follows:

Period ended Period ended

31 December 1 January

2017 2017

. £000 £°000

Profit on ordinary activities before tax ' 489 1,080

Tax charge at 19.25% (2017: 20%) thereon 94 216

Effects of:

Group relief received / given for nil consideration (93) (84)
Non taxable income / expenditure (132)

Current tax charge (note 7a) 1 -

Reductions to the UK corporation tax rate have been announced that will have an impact on the future tax
charges. The change in the corporation tax rate to 17% from 1 April 2020 has been enacted at the balance sheet
date.

14



PerkinElmer (UK) Holdings Limited

Notes to the financial statements
52 week period ended 31 December 2017

8. Fixed asset investments
£000

Investments in subsidiary undertakings
Cost
At 1 January 2017 42,566
Disposed of in period -
At 31 December 2017 42,566
Provision for impairment
At 1 January 2017 -
Disposed of in period -

" At 31 December 2017 -
Net book value
At 31 December 2017 42,566
At 1 January 2017 42,566

Principal investments

The parent company has investments in the following subsidiary undertakings (all of which are incorporated in

Great Britain, registered in England and Wales and are 100% owned).

Subsidiary undertakings Principal activity

PerkinElmer Limited Provision of research and development, manufacturing, and information
technology services under agreements with a fellow PerkinElmer Inc.

group undertaking.

PerkinElmer LAS (UK) Limited Sale and servicing of analytical instrumentation and systems under an

agreement with a fellow PerkinElmer Inc. group undertaking.

15



PerkinElmer (UK) Holdings Limited

Notes to the financial statements
52 week period ended 31 December 2017

9. Debtors
31 December 1 January
2017 2017
£'000 £000
Loans due from group undertakings 36,781 29,336
Other taxation and social security 36 8
36,817 29,344

The loans due from group undertakings represent loan agreements, as follows:

An amount of £36,596,033 (2016: £28,796,098) under a loan which bears interest at an annual rate of LIBOR

plus 0.75%. The loan agreement can be cancelled at any time by either party.

10.  Creditors: amounts falling due within one year

31 December 1 January

2017 2017

£°000 £000

Amounts owed to group undertakings 60,389 55,082
Accruals and deferred income 18 96
Corporation tax 1 0
60,408 55,178

16



PerkinElmer (UK) Holdings Limited

Notes to the financial statements
52 week period ended 31 December 2017

11.  Provisions for liabilities and charges

The movement on the provisions was as follows:

Balance at beginning of period
Credit to profit and loss account
Utilised

Unwinding of discount

Balance at end of period

Onerous
lease
£000

1,098
(114)
(157)

14

841

The provision relates to an onerous lease for a property. The provision above (which is discounted on the year
end 12 month LIBOR rate in the lease) represents the expected net rent commitment until the end of the lease

in 2022,

12.  Called up share capital

Authorised:
30,000,000 Ordinary shares of £1 each

Allotted, called up and fully paid:
10,493,827 Ordinary shares of £1 each

13. Reserves

Profit & loss account

31 December

1 January
2017
£000

30,000

10,494

The profit and loss account represents cumulative gains and losses recognised in the profit and loss account,

net of dividends paid.

14. Lease commitments

The company has entered into non-cancellable operating leases in respect of property and plant and machinery.

The company's future minimum operating lease payments are as follows:
p P g pay

31 December 1 January

2017 2017

Land and Land and

buildings buildings

£°000 £°000

Operating leases payments

within 1 year 575 575
between 2-5 years 1,965 2,300
After 5 years - 240
2,540 3,115

17



PerkinElmer (UK) Holdings Limited

Notes to the financial statements
52 week period ended 31 December 2017

15.

16.

17.

18.

Pensions

PerkinElmer (UK) Holdings Limited participates in the PerkinElmer (UK) Pension Scheme, a closed hybrid
defined benefit and defined contribution scheme in the UK with PerkinElmer Limited and PerkinElmer LAS
(UK) Limited and the pension charge is based on a full actuarial valuation dated 30 June 2015. Thisis a
scheme under common control, the assets and liabilities of which are held separately from the group.The
contributions of PerkinElmer (UK) Holdings Limited are affected by any surplus or deficit in the Scheme.

There is no contractual arrangement or policy for charging the net benefit costs between the entities who
participate in the scheme. The company has therefore recorded the contributions paid to the scheme as a
charge to the Statement of Comprehensive Income. Pension contributions are determined with the advice of
independent qualified actuaries. The levels or contributions are based on the current service costs and the
expected future cash flows of the defined benefit scheme.

The assets in the scheme are measured at their fair value at the balance sheet date and overall expected rates of
return are established by the directors following discussions with the group’s actuary. The liabilities in the
scheme are measured on an actuarial basis using the projected unit method. The net asset of the scheme as
disclosed in the financial statements of the scheme’s sponsoring entity, PerkinElmer Limited, at 31 December
2017 is £19,661,000 (2017: £9,979,000)

Related party transactions

The company is a wholly owned subsidiary of PerkinElmer Inc and as such has taken advantage of the
exemption permitted by Section 33 ' Related party disclosures' not to provide disclosures of transactions
entered into with other wholly owned members of the group. Outstanding amounts due to and from the
company with wholly owned members of the group are disclosed in notes 9 & 10.

Ultimate parent undertaking and controlling party

The ultimate parent undertaking and controlling party is PerkinElmer Inc. a company incorporated in
Massachusetts in the USA. The company’s immediate parent undertaking is Wellesley BV, a company
incorporated in the Netherlands.

PerkinElmer Inc. is the smallest and largest group of which PerkinElmer (UK) Holdings Limited is a member
and for which consolidated financial statements are prepared. Consolidated financial statements for
PerkinElmer Inc. are available from 940 Winter Street, Reservoir Woods, Waltham, Massachusetts 02451
USA. .

Other financial commitments

There is a composite guarantee between PerkinEimer (UK) Holdings Limited and various other group
companies in favour of the Company’s banker.
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