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Powergen US Holdings - in Members’ Voluntary Liquidation (the ‘Company’)

Joint Liquidators’ annual progress report of the liquidation for the period from 29
September 2018 to 28 September 2019

Name Powergen US Holdings

Trading name / Powergen US Holdings Limited (untd 22/11/2016)

Former names Venuereset Limited (until 22/02/2000)

Ccmpany number 03757718

Previous registered | Westwood Way, Westwood Business Park, Coventry CV4
office aLG

Present registered

office 15 Canada Square, London E14 5GL

Joint Liquidators John Milsom and Mark Orton

Joint Liquidators’

address KPMG LLP, 15 Canada Square, London E14 5GL

Date of appointment | 29 September 2017

Appointed by Members
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Joint Liquidators’ annual progress report of the liquidation for the period
from 29 September 2018 to 28 September 20719

Receipts and payments
Declaration of

solvency
£ ASSET REALISATIONS £ £
2 Inter-company debt NIL

DISTRIBUTIONS

Ordinary shareholders NIL

NIL
2 ' NIL

The declaration of solvency, sworn by the directors prior to the commencement of the
liguidation, showed a debt totalling £2 due from Powergen Limited, the Company’'s
immediate parent. The debt will be distributed by set off prior to the conclusion of the
liquidation.

The Company had no known creditors. A notice to creditors to prove their claims in the
liquidation was advertised in the London Gazette on 11 October 2017. No creditors were
forthcoming as a result of this advertisement.

Tax

All pre-liquidation corporation tax matters were handled by an in house tax team who
prepared and submitted all outstanding returns up to the date of the commencement of
the liguidation to HM Revenue & Customs (“HMRC"). At the request of the Joint
Liquidators HMRC subsequently confirmed that the Company had no outstanding
corporation tax returns or liabilities, that it would not raise enquiries inte any pre or post
liquidation periods and that it had no objection to the Joint Liquidators taking steps to
bring the liquidation to a conclusion.

A similar assurance was sought and received from HMRC in respect of PAYE and VAT
matters.

Distributions and Closure

The liguidation is now ready for closure and the Joint Liquidators will proceed to finalise
the liguidation.

As part of the closure process the Joint Liquidators will declare a first and final
distribution of the assets of the Company to Powergen Limited, as the sole beneficial
shareholder of the Company.

Joint Liquidators’ remuneration and expenses

A written resolution was passed on 28 September 2017 that the remuneration of the
Joint Liquidators be fixed at their normal charging rates according to the time properly
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spent by them and members of their staff in attending to matters arising in the winding
up of the Company.

In the event, the Joint Liquidators’ remuneration and expenses incurred in the year
totalling £6,409.00 (which includes three other companies in liquidation) will be settled
by E.ON UK plc, another group company and therefore no detailed analysis is included
in this report.

A
Signed

John Milsom
Joint Liquidator

John David Thomas Milsom and Mark Jeremy Orton are authorised to act as Insclvency Praclilioners by the Institute of
Chartered Accountants in England & Wales

We are bound by the Inselvency Code of Ethics

The Officeholders are Data Controllers of personal data as defined by the Data Protection Act 2018. Personal data will be
kept secure and processed only for matters relating to the appointment. For further information, please see our Privacy
policy at — hame kpmg.com/uk/en/home/misc/privacy-pelicy-insolvency-court-appointments. html.



