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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2007

The trustees who are also directors of the charity for the purposes of the Compames Act 1985 present their report with
the financial statements of the chanty for the year ended 31 March 2007 The trustees have adopted the provisions of
the Statement of Recommended Practice (SORP) "Accounting and Repoirting by Chanues issued m Maich 2005

REFERENCE AND ADMINISTRATIVE DEFAILS
Registered Companv number
3753032 (England and Wales)

Registered Charity number
1075807

Registered office

2nd Floor

67-83 Stven S1vias Road
London

N7 6BU

Irustees

M~ K S Papamichael
Mis € Sawvva

Mes M Georgoulas

Companm Sedretary
Mis € Savva

Auditors

Kounnis And Paitners Pl
Chaitered Certitied Accountants
and Registered Auditors
Sterhng House

Fulbow ne Road

[London

F17471

STRUC TURE. GOVERNANCE AND MANAGEMEN |

Gorerming document

The chaiity 1s conuolled by 1ty goverming document a deed of trust and constitutes a hmisted company limited by
guatantee as defined by the Companies Act 1985

Recimtment and appointiment of new trustees
lhete has becn an average ot 3 trustees thioughout the year Any new appomtments are at the iecommendation of the
board but after consultation with the mamn members of the admimustration

Induction and trammng of new trustees
Most trustees aie already famihiar wath the pracuical work of the chanty having verved since the chaniy was established

New trustees are encouraged to attend a senies of short trmning sessions to famiharise themselves with the chanity and
the context within which 1t operates These are led by the chair of trustees and the other trustees and cover

- The obligations of the trustees

- The mam documents which set out the operational framework for the chanty incleding the Memorandum and
Aiticles

- Resourcing and the curtent financial position as set out in the latest accounts

- Futme plans and objectives
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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2007

STRUCTURE, GOVERNANCE AND MANAGEMENT

Orgamsational structure, governance and management

The orgamsation 15 a chantable company limited by guarantec imcorporated on F3 April 1999 and registered as a
chanity on 3 June 1999 The company was established under a Memoiandum of Association which established the
objects and powers of the charitable company and 1s governed under 1ts Arucles of Association In the event of the
company being wound up members are required to contribute an amount not exceeding £10

The charity 1» organised so that the trustees meet regularly to manage 1ts aftairs There 1s one full ime admimstrator
who manages the day to day admimstration of the chanty The rematning employees assist with the fund rasing events
and day to day care of the women and children as well as orgamising recieational activities

Wider networh
At present vrachne Greek Cypriot Women's Group dous not consider tself part of a wider network

Related parties
[here were no related parties dunmg the vear

Risk management
The trustees have a duty o idenuty and 1eview the nisks 1o whach the chairty 15 exposed and 1o ensuic appiopriate
contiols ate i place to provide 1easonable assurance agamst haud and et

OBJECTINVES AND ACIEIVITIFS

Objectives and ams

[he chanty's ebjective and ats puncipal activity i the vear under 1eview was 10 promote the benefit ot Greek and Giech
Cypriot women and children to advance educanion provide tacilities i the mterest of social weltare tor recreanon and
lersure tme occupation to impiove the conditions of life of the said women and childien

Che chanty continued to pursue its chantable objetts m suppott of the Greck and Greek Cypniot women and chuldiun
Mhe major arcas of actvtnies have been the communny development tinough vanous projects and health which have
been tunded by Big Lotterv Fund and The Islimgton Primary Care Liust tespectuively The fund rasing activity has been
suceesstul and has resulted i maintaiming the level of the fund raised durimg the vear Overall thete 1< a small surplus
for the vear which has been added to the fund resenves

Significant activities
Lhe chanty did not undettake any significant actinrties duning the vear othet than those previousty artanged All
mconung 1esources therefore were dernved hom outstanding projects

Volunteers
I'he chanty s assisted by some unpaid s olunieers from time to tme

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The trustees consider that the performance of the chaiity tor the year under review has been most satisfactory There
were no major developments during the course of the vear

Investment performanece

T'he Trustees do not hold and have no present intention of holding individual stock market investments At present the
bank deposit account 1s seen as the charity's investment Professional advice 15 sought 1f and when the Trustees consider
il necessary

Internal and external factors
The trustees have made a full assessment of the internal and external factors that may affect these finanaial tatements
and do not deem any tactors matenial encugh to hayve an impact
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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2007

FINANCIAL REVIEW

Reseryes policy

It 15 the aim of the nustees to at least mamtam the 1eal value of reserves over time This does not preclude the
cxpenditure of teserves 1n order to achieve completion of large projects whete it 15 expected that grants and donations
will substantially recover those reserves in the foreseeable futwe

Principal funding sources
The following grants were received during the year

£
Big Lottery Fund (Commumty Development} 13 409
Big Lottery Fund (Healih} 27017
A4 Connecting Communities 35232
UFI1 {2-go\ project) 130
SIED ACBBA 24 196
[sIington NHS Primary Caire Trust | 083
ISB Bank 5000
London Borough ot Ishngton (FPP ESE LLL) 39 741
Richaid Cloudesly 300
Other souces 903

i47 036

FUIURE DEN ELOPMENES

The tustees are continumy to secuie maxvamum gants tundig in order to cnhance the actvties on vatious cuwizent and
new projects as well as enhstng speaialist ttaming personnel 1o assist the women and childien attam development in
meehng the specific needs ot the parucipants

STATEMENT OF IRUSTELS RESPONSIBILHIES
[he trustees are 1esponsible for prepaning the financial statements im accordance with apphicable law and United
Kingdom Gencrallv Aceepted Aceounting Pracuce

Company law 1equnes the ttustees to prepae finanaial statements tor each financaial vear Under that law the tustees
have efected to prepare the financial statements 1n accordance with the United Kingdom Generally Accepted
Accounting Pracuce {(United Kingdom Accounting Standards and applicable law} Fhe financial statements ate 1equired
by law to gne a true and fan view of the state of attans of the chantable company and of the surplus on deficit of the
chartable company tor that penod  In preparing those financial statements  the tiustees are equired to

- select suitable accounting pehcies and then apply thent consistently

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the gong concern basis unless 1t 1 appiopnate 10 presume that the
chantable company will continue 1n business

The trustees are responsible for heeping proper accounting records which disclose with reasonable accuracy at any ume
the financial position of the chanitable company and to enable them to ensure that the financial statements comply with
the Companies Act 1985 They are also responsible for safeguarding the assets of the chariable company and hence for
taking reasonable steps foi the prevention and detection of fraud and other rregulanties

STATEMENT AS 10 DISCLOSURE OF INFORMATION TO AUDITORS

So far as the trustees are aware there 1s no relevant information (as defined by Section 234ZA of the Companies Act
1985) of which the chantable company < auditors are unaware and each trustee has taken all the steps that they ought
to have taken as a trustee m order 1o make them awaie of any audit information and 1o establish that the chanitable
company s auditors ate awaic of that information
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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2007

AUDITORS
Ihe auditors Kounnis And Partners Ple will be proposed tor re-appointment in accordance with Sectton 3835 of the
Companies Act 1983

ON BEHALF OF THE BOARD-

e
115 C Savva -Trustee

Date 31 l Dql 0}
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
ARACHNE GREEK CYPRIOT WOMEN'S GROUP

We have audited the financral statements of Arachne Greek Cypriot Women's Group for the year ended 31 March 2007
on pages seven to thirteen These financial statements have been prepared in accordance with the accounting policies
set out therem and the requirements of the Financial Reporting Standaid for Smaller Entities (effecuve January 2005)

Fhis repoit 1s made solely 1o the chanitable company’s trustees as a body 1 accordance with Section 235 of the ‘
Compamies Act 1985 Qur audit work has been undertaken o that we might state to the chartable company's trusiees

thove matters we are required to state to them mn an auditors' report and for no other purpose  To the fullest extent

permitted by law, we do not accept o1 assume responsibihity to anyone other than the chantable company and the

charnable company’'s trustees as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of trustees and auditors

The trustees' responsibilities for preparing the financial statements 1n accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) ate set out on pages one to
towm

Ouw 1esponsibihity 1s 1o audt the financial statements i accordance witl relevant legal and regulatory requnements and
Intemational Standards on Audinng (UK and Iicddand)

We tepoit 1o you our opimon as 13 whether the financial statements grne a tue and fan view and are properly prepared
i accordance with the Compantes Act 1985 We also 1eport to you whether in our oprion the mtonmation given m ihe
Report ot the Trustees 15 consistent with the financial statements

In addiion we report to vou it m ou opunon the chatitable conmpany has not kept proper accountng ieconds 1t we
have not tecened all the mtormation and explanations we require tor o audnt orif miormation speaitied by law
regatding tustees’ temunetation aid other transactions s not disclosed

We 1ead the Repoit of the [ustees and consider the impheattons tor ow 1eport it we become aware of any appaien
misstatements within it

Basis of audit opimion

We conducted owr audit in accordance with Inteimational Standards on Audinng (UK and lieland) issued by the
quditing Practices Board An audit includes exanmunaiion on a test basis ot evidence relevant 1o the amounts and
discloswes in the financaial statements [Ualso mcludes an assessiment ot the significant estimates and judgements made
bv the trustees i the preparation of the financial statements and ot whether the accounung policies are appropnate o
the Chantable company's cocumstances consistetly apphied and adequateby disclosed

We planned and performed ow audit ~o ax 1o obtan all the mtormanon and explanatens which we considered
necessary in order to provide us with sufficient evidence 1o give teasonable assurance that the financial statements are |
fiee from matennal nusstatement whether caused by haud o5 other megulaimy o1 erion

In torming ow opmion we aiso evaluated the vveralf adequacy of the presentauon of informauon in the financal I
statements |
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
ARACHNE GREEK CYPRIOT WOMEN'S GROUP

Opinion

In our opimon

- the financial statements mive a true and fair view in accordance with United Kingdom Geneally Accepted
Accounting Practice apphcable to Smaller Entiues of the state of the chainable company's affais as at
31 Match 2007 and of its surplus tor the vear then ended

- the financial statements have been propely prepated i accordance with the Companies Act 1985 and

- the information given in the Report of the Trustees 15 consistent with the financial statements

oo Ao

Kounms And Partners Plc
Chartered Certified Accountants
and Registered Auditons
Stething House

Mulbouwne Road

London

E174CE

Date g/é/j}

Page 6




ARACHNE GREEK CYPRIOT WOMEN'S GROUP

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2007

2007 2006
Unrestricted Restricted 1 otal Total
funds funds funds fund-
Notes £ £ £ £
INCOMING RESOURCES
Incoming resources from generated funds
Voluntary income 2 1,820 - 1,820 1165
Activities for generating tunds 3 9,641 - 9,641 10,247
[nvestment income 4 1,502 - 1,502 1177
Incoming reseurces from chanitable activities 5
Community Development 53.214 60 722 113936 119213
Health - 33 100 33100 15 000
l otal Ineoming resources 66,177 93.822 159999 146 802
RESOURCES EAPFNDED
Costs of generating Tunds
Costs of generating voluntary meome 6 2 550 - 2.550 1 677
Charstable activities 7
Waomen's and chifdian's acievaties 623 - 625 330
Y outh activimes 4,460 3.301 7.761 -
Communiy Deyvelopment 1.207 7 451 8,658 9900
Gov el nance Costs Y 27,529 112.693 140,222 126 939
Lotal resow ces expended 36.371 123,445 159816 129094
NE T INCOMEING/(OUTGOING)
RLSOU RCES betore transfers 29 806 (29 623) 183 7706
G oss transfers between funds 14 4.304 (4.304) - -
Net incommg/{outgeing) resources 34110 (33,927) 183 7706
RECONCIEIATION OF FUNDS
1 otal tunds brought forward 12,7249 100,504 113.233 105 327
FOEAL FUNDS CARRIED FORWARD 46,839 66,577 113,416 113 233

I he notes form pait of these financial statements
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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

BALANCE SHEET
AT 31 MARCH 2007

2007 2006
Unrestricted Restricted [otal Total
. funds funds funds tunds
Notes £ £ £ £
FIXED ASSELS
Tangible assets 12 21,072 1,480 22,552 26,103
CURRENT ASSETS
Cash at bank and 1n hand 27,544 66,000 93,544 9] 793
CREDITORS
Amounts falhing due within one vem 13 (1.777) (903) (2.680) {4 663)
NEF CURRENT ASSETS 25767 65.097 90).864 &7 130
1OTAL ASSETS LESS ( URREN'T
LIABILIFIES 46.839 66.577 113416 113233
NE T ASSETS 16,839 06,577 113410 113233
FUNDS 14
Uniestricted tunds
Generat lund 46.839 12 729
Restnicted tunds
Restricted Funds 66.577 100 304
1O AL FUNDS 113.416 113 233

I hese financial statements have been prepared m accordance with the special provisions of Pait VI of the Compames
Act 1985 relating 10 small chantable compames and with the Financial Reporting Standard for Smaller Entities
{effective January 2005)

I he financial statements weire appioved by the Board of Trustees on 31 t o Kl kg and were wigned on s
behalt bv

1 he notes form part of these financial statements

Page 8




ARACHNE GREEK CYPRIOT WOMEN'S GROUP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2007

ACCOUNTING POLICIES

Accounting convention

The financia) statements have been prepared under the histonical cost comvenuon and in accordance with the
Financial Reporuing Standards for Smaller Entities (effective January 2005) and the 1cquirements of the
Statement of Recommended Practice, Accounting and Reporting by Chanties

Incoming resources
All incoming resources are included on the Statement of Financial Activities when the charity 15 legally entitled
to the income and the amount can be quantified with reasonable accuracy

Resources expended

Expenditure i~ accounted fo1 on an accruals basis and has been classitied undar headings that aggregate ail cost
related to the categony Whete costs cannet be directly attnibuted 1o patucutar headmgs they have been allocated
to activiies on a basis consisient with the use of resources

Cost of generating funds
The costs of generatmg funds comprise the costs associated with atracung voluntary income  This includes the
cost of adveinsing tor donations and staging of spectal tundrassing events

Chantable actrnanes
Costs of charnable activines include costs of vanous activaties for the women and childien parinaipants

Governance Loses

Guoromance costs comprse of all costs mvolving the pubhe accountabibity ot the chany and 1t comphiance with
regutations and good practice These costs mclude costs related 10 statntorv audit and legal tees together wath
statt salates prenuses rent overhead and support costs

Allocation and apportionment of costs
Overhead and support costs have been allocated between chatttable activiy and govamance on the basis the
trustees decm to he most accuate

Lanzible fived assets
Deprectanon i~ provided ai the following annual 1ates mnoorder to wiite oft cacl assat over s usetul econonne
hile

Plant and machinery etc - 153% on reducing balance

i avation
[he chanty s exempt hom corpoiation tax on s chanitable activites

Fund accounting
Unrestricted funds can be used mn accordance with the charitable objecuves at the discretron of the tiustees

Restricted funds can only be used for particular restricted purposes witlhun the objects of the chanty
Restrictions anse when specified by the donor or when funds are 1a1sed fot patticular restnicted purposes

Further explanation of the nature and purpose of each fund 15 included in the notes to the financial statements

Hire purchase and leasing commitments

Assets obtamned under hire purchase contracts or finance leases are capitahised 1n the balance sheet Those held
under hire purchase contracts are depreciated over therr estimated useful lives Those held under finance leases
are depreciated over thewr estimated useful lives or the lease teim whichever 15 shoater

Rentals pard under operating leases are charged 1o the statement of financial activity on a sumghi hine basis over
the penod of the lease
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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

FOR THE YEAR ENDED 31 MARCH 2007

VOLUNTARY INCOME

2007 2006
£ £
Donations 105 20
Membership {ees 1,715 1145
1,820 1 165
ACTIVETIES FOR GENERATING FUNDS
2007 2006
£ t
Fundiaisimg events 92.641 10 247
INVESIMFENT INCOME
217 2006
£ 2
Deposit account mterest 1.502 1177
INCOMING RESOURCES FROM CHARITABLE ACIIVITIES
o7 2000
Aty t t
Grants Community Development 113,936 19213
Grants Health 33,100 15 000
147,036 134 213
COSITS OF GENERATING VOLUNTARY INCOME
2007 2006
£ £
Fund raising costs 2,550 1,677
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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

FOR THE YEAR ENDED 31 MARCH 2007

9

CHARITABLE ACTIVITIES COSTS

hrect costs  Support costs

Women's and children's activities 625
Youth acuvities 7,761
Community Development -

8,386
SUPPORILI COSITS
Management
£
Commumity Dexclopment 8,537

GOV ERNANCE CONTS

Statt costs

Other opurating leases- Rent
Legal fees

Consultancy

Auditors remuneiation
Auditors’ rcmunetation for non-audet work
Leatning matenial

Liavelhing

Computer mamtenance

\ olunteers” allowances
Tutor~

Accieditauons

Tramimg costs

Subscniptions

Restiicted fund pavments
Refieshmenis

Sundiy expenses

Donations

Depreciation

{See note 8)
£

8,658

8,658

Finance
£
12

2007

t
11,662
13,000

3

s

2

ot e

a0
27
86
2,303
1193
424
8,120
1465
1,415
377
[.0t6
IS4
20
3,980

140,222

1 otals

2006
“
88 847
13 600
180
200
2350
6-1)
187
1264
4 648
310
7130
I 585
294
639
700
369

20
4 606

126 989
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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 MARCH 2007

10

13

NEI INCOMING/{OUTGOING) RESOURCES

Net 1esource are stated after charging/(creditng)

2007 2006

£ £
Auditors' ;temuneration 2,350 2 350
Depreciation - owned assets 3,980 4,606
Other operaung leases 13,000 13,000

FRUSTEES' REMUNERATION AND BENEFIIS

[hore ware no oustees’ iemunetation o other benetits {or the vear ended 31 March 2007 noa {or the penod
ended 31 Maich 2006

Frustees” Expenses

Theie ware no tostees’ expenses paid fot the year ended 31 Maich 2007 nor tor the penod ended

31 March 2006

L ANGIBED FINED ASSEF TS
Plant and
nachiner

ety
£
COs1
At ] Apnl 2006 70.257
Addimons 429
A3 March 2007 70,686
DLPRI CIATION
AL T apnd 20006 44,154
Charge for vean 3,980
At 31 March 2007 48,134
NE1 BOOK M ALUE
At 31 March 2007 22,552
At 31 March 2006 26,103
CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2007 2006
£ £
Social secunity and other taxes - 1743
Accirued cxpenses 2,680 2,920
2,680 4 663
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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

FOR THE YEAR ENDED 31 MARCH 2007

14

MOVEMENT IN FUNDS

Unrestricted funds

General fund

Restricted funds
Restricted Funds

1O AL FUNDS

Net

moyement i

At ] 406 funds
£ £

12,729 29,806

100,504 (29,623)

1 ransfers

Not movement mn tunds mcduded in the above are as tollews

L' estricted tunds
General fund

Restnicted tunds
Rostncted Funds

1OT AL FUNDS

Incoming
resoiurces
t

66177

93822

159,999

between

funds At 31 307

£ £
4,304 46,839
{4,304) 66,577
- 113,416
Resources  Movement m
evpended tunds

£ 4
{36.371) 29,806
(123.445) (29.623)
(159.816) 183
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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2007

2007 2006
£ £
INCOMING RESOURCES
Yoluntarv income
Donations 105 20
Membership tees 1,715 I 145
1.820 I 165
Adtraties for generating funds
Fundraising events 9.641 10 247
Inyestment income
Deposit aceount imiterest 1.502 1177
Incommg resom ces from chartable activines
Grants 147.036 134 213
Total Inconng resources 1599949 146 802
RESOURCES ENPENDED
Costs of generating voluntary meome
Fund iaiming cosis 2550 | 677
Chantable activities
Women's and chaldien's activities 625 S3H)
Y outh activities 7.701 -
8,386 530
Governance costs
Wages 92,985 81 880
Social secuny 8.677 6 967
Other operauny leases- Rent 13.000 13 000
Legal fees - 180
Consultancy 234 200
Auditors' remuneration 2.350 2350
Auditors' remuneranon for non-audit work 227 640
Learming materal 86 187
Travelling 2.503 1.264
Computer maintenance 1,193 4 648
Volunteers' allowances 424 310
Tutors 8,120 7130
Accreditations 3,465 1 585
Carned forwaid 133.264 120 341

Ths page does not form pait of the statutory financial statements
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ARACHNE GREEK CYPRIOT WOMEN'S GROUP

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2007

2007 2006

£ £
Governance costs
Brought forwaid 133,264 120,341
Tramng costs 1,415 264
Subscriptions 377 659
Restncted fund payments - 700
Refreshments 1,016 369
Sundry expenses 150 -
Donartons 20 20
Deprecianion of angible fived assets 3980 -+ 606

F40 222 126 989

Support costs
Insutance 2,284 2 268
lelephone 2,016 2096
Postage and stationen 3.564 5151
Advertiimg 648 233
Repans and mamtenance - 13
Cleaning 25 39
Bank charges 121 -

8,658 9 900
Total resources expended 159816 139 096
Netmeome/fexpenditie) 183 7 706

T'his page does not form part of the statutory financial statements
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