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MARTINEAU (GP) LIMITED

IDirectors’ Report for the year ended 31 December 2007

The directors submit their report with the audited financial statements of the Company for the year ended 31 December 2007

This report has been prepared In accordance with the special provisions of Part VIl of the Companies Act 1985 relating to small
companies

RESULTS FOR THE YEAR AND DIVIDEND

The results are set out in the profit and loss account on page 4

The directors do not recommend the payment of a drvidend for the year ended 31 December 2007 (2006 £Nif)
PRINCIPAL ACTIVITY

The Company has continued its business of acting as the General Partner in The Martineau Limited Partnership The Limited Partners
are LS Martineau Limted, Hammerson MLP Limited and Pearl Assurance PLC No changes to the Company's principal actvity are
anticipated in the foreseeable future

DIRECTORS
The directors who held office dunng the year and at the date of this report unless otherwise stated were

R J Akers

M A Ashton (appointed 15 August 2007)
D J Atkins

E M Boogaard (appointed 4 July 2007}

MR Cooper (resigned 27 February 2007)
R H De Barr (resigned 1 May 2007)

J Emery (resigned 8 October 2008)
G Field (resigned 1 May 2007)
DL F Holt (appointed 4 July 2007)

J R Mount

J § B Smith

This directors' report dees not contain a statement as to directors’ interests in shares, debentures or options over shares in the Company,
the ultimate parent companies of the Company, or any other body corporate in the same group following the repeal of paragraphs 2, 2A
and 2B of Schedule 7 to Companies Act 1985 which ceased to be in force on 6 January 2006 in relation to accounts approved following
that date by The Companies Act 2006 (Commencement No 2, Consequential Amendments, Transitional Provisicns and Savings) Order
2005 (S 2006/1093)

INDEMNITY

The Company's parent companies, Land Secunities Group PLC, Pearl Group Limited and Hammerson plc have made qualifying third
party indemnity provisions for the benefit of their respective directors of the Company which were made durning the year and reman in
force at the date of this report

DISCLOSURE OF INFORMATION TO AUDITORS

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware, there 1s no
relevant audit information of which the Company's auditors are unaware, and each director has taken all the steps that they ought to have
taken as a director to make themselves aware of any relevant audit information and to estabksh that the Company's auditors are aware of
that information

AUDITORS

In accordance with Section 384 of the Companies Act 1985, a resolution will be put to the members at the Annual General Meeting to
reappoint the audidors, KPMG LLP

Registered Office
5 Strand
London WC2N 5AF

By order of the Board
P M Dudgeon
Company Secretary
29 October 2008

Registered in England and Wales
Registered number 3744372



MARTINEAU {GP) LIMITED

[Dlrectors’ Responsibiiities for the year ended 31 December 2007

Statement of directors' responsibilities 1n respect of the Directors’ Report and the financial statements

The drrectors are responsible for prepanng the Directors’ Report and the financial statements in accordance with applicable taw and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have elected to

prepare the financial statements m accordance with UK Accounting Standards and applicable law (UK Generally Accepted Accounting
Practice)

The financial statements are required by law to give a true and fair view of the state of affars of the Company and of the profit or loss of
the Company for that penod

In prepanng those financial statements, the directors are required to

select surtable accounting policies and then apply them consistently,

make judgements and estimates that are reasonable and prudent,

state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed and
explained in the financial statements, and

prepare the financial statements on the going concern basis unless it 1s tnappropnate to presume that the Company will continue
in business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the Companies Act 1985 They are also

responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregulanties
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MARTINEAU (GFP) LIMITED

hndependent Auditors’ Report to the Members of Martineau (GP) Limited for the year ended 31 December 2007

We have audited the financial statements of Martmeau (GP) Limited for the year ended 31 December 2007 which comprise the profit and
loss account, the reconciliation of movements in shareholders’ funds, the balance sheet and the related notes These financial statements
have been prepared under the accounting policies set out therein

This report 1s made solely to the Company’s members, as a body, in accordance with section 235 of the Companies Act 1985 Our audt
work has been undertaken so that we might state to the Company's members those matters we are required to state to them in an
auditors’ report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company and the Company’s members as a hody, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors’ responsibiities for prepanng the financial statements in accordance with applicable law and UK Accounting Standards (UK
Generally Accepted Accounting Practice) are set out 1n the Statement of Directors’ Responsibilities on page 2

Our responsibiity is to audit the financial statements i accordance with refevant legal and regulatory requirements and International
Standards on Audting (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in accordance

with the Companies Act 1985 We also report to you whether in our opinion the infermation given in the Directors’ Report is consistent
with the financial statements

In addition we report to you If, in our opinion, the Company has not kept proper accounting records, if we have not receved all the
information and explanations we require for our audt, or i information specified by law regarding directors’ remuneration and other
transactions 1s not disclosed

We read the Directors' Report and consider the imphcations for our report iIf we become aware of any apparent misstatements within
Basis of audit opinion

We conducted our audit in accordance with international Standards on Auditing (UK and lreland) issued by the Auditing Prachces Board
An audst Includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements It also
includes an assessment of the significant estimates and judgements made by the directors in the preparation of the financial statements,
and of whether the accounting policies are appropnate to the Company’s circumstances, consistently applied and adequately disclosed
We planned and performed our audit so as to obtain all the information and explanaticns which we considered necessary In order to
provide us with sufficient evidence to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or other irregularity or error In forming our opinion we also evaluated the overall adequacy of the presentation
of nformation in the financial statements

Opinion

In our optnion

» the financial statements give a true and far view, In accordance with UK Generally Accepted Accounting Practice, of the state
of the Company's affairs as at 31 December 2007 and of its loss for the year then ended,

+ the financial statements have been properly prepared tn accordance with the Companies Act 1985, and

s the information given in the Directors' Report 1s consistent with the financial statements

kﬂ/fé—u-:ﬂ

KPMG LLP

Chanrtered Accountants and Registered Auditor
London

30 October 2008
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MARTINEAU (GP) LIMITED

IProﬁt and loss account for the year ended 31 December 2007

2007 2006
Notes £'000 £'000

Net rental expense 2 - (1)
Income from quoted investments 1 -
Management and admimistrative expenses 3 N -
Loss on ordinary activities before taxation (6 ()
Taxation 4 - -
Loss on ordinary activities after taxation (6) gl
|Rec0nclllation of movements in shareholders’ funds for the year ended 31 December 2007

2007 2006

£'000 £'000
Loss on ordinary activities after taxation (6) (1
Net change 1n shareholders’ funds {6} (&)]
Opening shareholders' funds 82 83
Closing shareholders’ funds 76 82

All amounts arnise from discontinued operations There 15 no difference between reported loss and histoncal cost loss on ordinary activities

before taxation There are no recognised gans or losses other than those shown in the profit and loss account above
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MARTINEAU (GP) LIMITED

!Balance sheet as at 31 December 2007

|

Fixed assets
Investments — Participating interests
Quoted investments

Current assets
Debtors
Cash at bank and in hand

Creditors amounts falling due within one ysar
Net current assets

Net assets

Capital and reserves
Called up share capttal
Profit and loss account

Shareholders' funds

Notes

2007 2008

£000 £'000

9 9

99 81

8 8

107 89
(40) (16)

67 73

76 82

2 2

74 80

76 82

These financial statements were approved by the directors on 29 October 2008 and were signed on s behalf by

M=) e

Drrector
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MARTINEAU (GP) LIMITED
Notes to the financial statements
for the year ended 31 December 2007

|1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered matenal in relation to the
Company's financial statements

{a) Bass of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the historical accounting
rules

{b) Proportional consolidation

The financial statements include the proportional consoldation of the Company's 0 46% interest in the Martineau Limited Partnership as
a Joint arrangement in accordance with FRS9 “Associates and joint ventures”

(¢) Income from quoted investments
Income from quoted investments s accounted for on a cash received basis

(d) Taxation

The charge for taxation I1s based on the loss for the year and it takes into account taxation deferred because of trming differences
between the treatment of certain tems for taxation and accounting purposes

(e) Quoted investments
The Company's quoted (nvestments are stated at cost less provision for permanent impatrment in value

(f) Impairment of assets
Assets are reviewed annually for impairment Where impairment exists the asset 1s wntten down to its net realisable value

[2 Net rental expense

2007 2006

£'000 £000
Other direct property or contract expenditure - (n
Net rental expense - (1)
Income from quoted Investments 1 -
Management and administrative expenses {7 -
Operating loss {8) M

Other property outgoings are costs incurred 1n the direct maintenance and upkeep of investment properties Void costs, which include
those relating to empty properties pending redevelopment and refurbishment, costs of investigating petential development schemes

which are not proceeded with, and costs In respect of housekeepers and outside staff directly responsible for property services, are alse
included

|3 Management and administrative expenses

{a) Management services

The Company had no employees during the year (2006 None) Management services were provided to the Company throughout the
year by Land Secunties Properties Limited, which 1s a related party

(b) Directors’' emoluments
The directors of the Company received no emoluments for their services to the Company (2006 £Nil)

(c) Auditors’ remuneration

The Group’s auditors’ remuneration 1s borne by Martineau Limited Parinership  The proportion of the remuneration which relates to the
Company amounts to £Nil (2006 £Nil)
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MARTINEAU (GP) LIMITED
Notes to the financial statements
for the year ended 31 December 2007

|4 Taxation ]
2007 2006
£'000 £000
Tax charge for the year - -
Factors affecting the tax charge for the year
The tax assessed for the year is higher than the standard rate of corporation tax in the UK of 30% (2008 30%)
The differences are explained below
Loss on crdinary activities before taxation (6) (1)
Loss on ordinary activities multiplied by the standard rate in the UK at 30% (2006 30%) (2) -
Effect of
Expenses not deductible for tax purposes and tax losses not brought to account 2 -
Current tax - :
For the year ended 31 December 2008 the basic rate of corporation tax will be 28 5%, a reduction of 1 5% from the current year
15 Investments in subsidiary undertakings
£
At 1 January 2007 and 31 December 2007 2
The directors believe that the carmrying value of the investments 1s supported by their undertying net assets
The subsidiary undertakings of the Company are
Percentage of Principal
Class of share capital country Nature of
Name shares owned owned of operation business
Martineau No 1 Limited £1 Ordinary 100% England Property
shares investment
Martineau No 2 Limited £1 Ordinary 100% England Property
shares ivestment
@uoted Investments |
£'000
At 1 January 2007 and 31 December 2007 9
The market value of the quoted investments at 31 December 2007 1s £19,145 (2006 £21,609)
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MARTINEAU (GP) LIMITED
Notes to the financial statements
for the year ended 31 Decemher 2007

7 Debtors ]
2007 2006
£000 £'000
Amount due from a related party 21 7
Amounts due from Partners 74 74
Taxation and social secunty 1 .
Prepayments and accrued income a -
99 81

The imterest free unsecured loans to the Partners are repayable on demand with no fixed repayment date

The interest free unsecured loan to the related party 1s repayable on demand with no fixed repayment date

IB_Credltors amounts falling due within one year —|
2007 2006
£'000 £'000
Amount owed to a related party 26 15
Other creditors 1 -
Accruals and deferred income 3 1
40 16

The interest free unsecured loan from the related party i1s repayable on demand with no fixed repayment date

\9 Called up share capital

Authorised Allotted and fully paid
2007 2006 2007 2006
No No £ £
Crdinary shares of £0 01 each 180,000 180,000 1,800 1,800
10 Reserves |
Called up Profit and
share loss
capital account Total
£'000 £'000 £'000
At 1 January 2007 2 80 82
Loss for the financial year - {6) {8)
At 31 December 2007 2 74 76

11 _Cash flow statement exemption ]

No cash flow statement has been prepared as the Company has elected to make use of the small companies exemption provided in
Financial Reporting Standard 1 (revised 1996) “Cash Flow Statements”

12 Related party transactons

There are no matenal undisclosed related party transactions




MARTINEAU {GP) LIMITED
Notes to the finanaial statements
for the year ended 31 December 2007

!13 Ulttmate controlling parties J

The Company is Jointly owned by LS Birmingham Limited, Pearl (Martineau Phase 1) Limried and Hammerson Bimingham Properties
Limited whose ultimate parent compantes are Land Secunties Group PLC, Pearl Group Limited and Hammerson plc, respectively

Consohidated financial statements for the year ended 31 March 2008 for Land Securtes Group PLC can be obtained from the Company
Secretary, 5 Strand, London WC2N 5AF Thus 1s the largest and smallest Group to include these accounts in ts consohidated financial
statements

Consolidated financial statements for the year ended 31 December 2007 for Pearl Group Limited can be obtained from the Company
Secretary, Lynch Wood, Peterborough PE2 6FY This 1s the largest and smallest Group to include these accounts in its consolidated
financial statements

Consolidated financial statements for the year ended 31 December 2007 for Hammerson ple can be obtained from the Company

Secretary, 10 Grosvenor Street, London WK 4BJ This s the largest and smallest Group to include these accounts in its consolidated
financial statements
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THE MARTINEAU LIMITED PARTNERSHIP

lGeneraI Partner's Report for the year ended 31 December 2007

The General Partner submits its report with the audited financiaf statements of the Limited Partnership for the year ended 31 December
2007

RESULTS FOR THE YEAR

The results are set out in the profit and loss account on page 3

PRINCIPAL ACTIVITY

in accordance with the Limted Partnership Deed dated 21 July 1999, the pnncipal activity of the Limited Partnership 1s property
nvestrment and development The Limited Partnership scld its investment property on 19 July 2004, and subsequently has managed the

recovery of assets and the extinguishment of habilites No changes in the Limited Partnership’s principal activity are anticipated in the
foreseeable future

PARTNERS

Martineau (GP) Limited, with a 0 46% interest, acts as the General Partner to the Limited Partnership The Limited Partners and their
respective percentage holdings are shown below

LS Martineau Limited 3318%
Hammerson MLP Limited 3318%
Pear! Assurance PLC 3318%

STATEMENT OF GENERAL PARTNER'S RESPONEIBILITIES

The Martineau bimited Partnership ("the Limited Partnership™) 1s registered pursuant to the prowvisions of The Limited Partnerships Act
1907 The Partnerships and Unlimited Companies (Accounts) Regulations 1993 (SI 1993/1820) require certain qualifying partnerships to
prepare and have audited annual accounts and reports as required for a company by the Comparies Act 1985  The Limited Partnership
1s a qualfying partnership as all iis members are imited companies

Martineau {GP) Limited acting as the General Partner i1s responsible under Article 13 of the Limited Partnership Deed dated 21 July 1999
for the preparation of the Limited Partnership accounts 11 accordance with English law and generally accepted accounting principles and
practices in the UK

The General Partner 1s required to prepare financial statements for each financial year, which give a true and farr view of the state of
affairs of the Limited Partnership as at the end of the financial year and of the profit or loss of the Limuted Partnership for that year  In
preparing those financial statements, the General Partner 1s required to

s select sutable accounting policies and then apply them consistently,

. make judgements and estimates that are reasonable and prudent,

. state whether applicable accounting standards have been followed, and

. prepare the financial statements on the going concemn basis unless it 1s inappropriate to presume that the Limited Partnership will
continue In business

The General Partner 1s responsible for keeping proper accounting records which disclose with reasonable accuracy at any tme the
financia! position of the Limited Partnership and to enable it to ensure that the financial statements comply with SI 1993/1820 (Regulation
4) It s also responsible for safeguarding the assets of the Limited Partnership and for taking reasonable steps for the prevention and
detection of fraud and other nregularties

For and on behalf of the General Partner,
Martineau (GP) Limited
29 October 2008
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THE MARTINEAU LIMITED PARTNERSHIP

Elndependent Auditors’ Report to the Partners of The Martineau Limited Partnership

We have audited the financial statements of The Martineau Limited Partnership for the year ended 31 December 2007 which compnise
the profit and loss account, the reconcilation of movements in net assets attnbutable to Paniners, the balance sheet and the related
nctes These financial statements have been prepared under the accounting policies set out theretn

This report 1s made solely to the Partnership’s members, as a body, In accordance with section 235 of the Companies Act 1985, as
required by regulation 4 of the Partnerships and Unlimited Companies (Accounts) Regulations 1993 Our audit work has been undertaken
so that we might state to the Partriership’s members those matters we are required to state to them m an auditor's report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Partnership and the
Partnership’s members, as a body, for our audit work, for this report, or for the opsmions we have formed

Respective responsibilities of the General Partner and auditors

The General Partner's responsibilites for prepanng the financial statements 1n accordance with applicable law and UK Accounting
Standards (UK Generally Accepted Accounting Practice) are set out in the Statement of General Partner's Responsibilities

Our responsibility 15 to audit the financial statements in accordance with relevant legal and regulatory requirements and International
Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and farr view and are properly prepared as If the
requirernents of Part VI of the Companies Act 1985 applied to them as required by the Partnerships and Unlimited Company (Accounts)
Regulations 1993 We also report to you whether in our opinion the information given m the General Partner's report 1s consistent with the
financial statements

In additton we report to you whether in our opinion the information given in the General Partner’s report 1s consistent with the financial
statements We also report to you if, In our opinon, the Partnership has not kept proper accounting records, if we have not receved all the
information and explanations we require for our audit, or if information specfied by law regarding Partners' remuneration and
transactions with the parinership 1s not disclosed

We read the General Partner's Report and we consider the implications for our report If we become aware of any apparent misstatements
within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and treland) issued by the Auditing Practices Board
An audit ncludes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements It also
includes an assessment of the significant estmates and judgements made by the Genera! Partner in the preparation of the financial
statements, and of whether the accounting policies are appropniate to the Limited Partnership’s circumstances, consistently apphed and
adequately disclosed

We planned and performed our audit so as to obtain all the imformation and explanations which we considered necessary in order to
provide us with sufficient evidence to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or other irregulanty or error  In forming our opinion we also evalualed the overall adeguacy of the presentation
of information in the financial statements

Opinion

tn our opimon

= the financial statements give a true and fair view, in accordance with UK Generally Accepted Accounting Practice, of the state of the
Limited Partnership's affairs as at 31 December 2007 and of its loss for the year then ended,

« the financial statements have been properly prepared as if the requirements of Part VIl of the Companies Act 1985 applied to them
as required by the Partnershups and Unlimited Company (Accounts) Regulations 1993 and n accordance with the provisions of the
Limited Partnership Deed, and

e the mformation given in the General Partner's report 1s consistent with the financial statements

(i e Y

KPMG LLP
Chartered Accountants and Registered Auditor
London

30 October 2008
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THE MARTINEAU LIMITED PARTNERSHIP

lP_roﬁt and loss account for the year ended 31 December 2007

|

2007 2006

Notes £000 £000
Net rental expense 2 (38) (163)
Administrative expenses 3 (56) (51}
Loss before interest (94) (214}
Interest recevable and similar income 4 52 74
Loss transferred to Partners’ current accounts (42} (140)

iReconcﬂiatlon of movements in net assets attributable to Partners for the year ended 31 December 2007 ]

2007 2006

£'000 £'000

Loss transferred to Partners’ current accounts (42) (14Q)
Distributions te Partners - (1,500)
Net change in net assets attrnbutable to Partners (42) {1.640)
Opening net assets atinbutable te Partners 16,387 18,027
Closing net assets attributable to Partners 16,345 16,387

All amounts anse from discontinued operations There i1s no difference between reported loss and histoncal cost loss on ordinary actvities

before taxation There are no recogmsed gans and losses other than those shown in the profit and loss account above
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THE MARTINEAU LIMITED PARTNERSHIP

lBalance sheet at 31 December 2007

|

Current assets
Debtors
Cash at bank and in hand

Creditors amounts falling due within one year

Net assets attnbutable to Partners
Partners' caprtal accounts
Partners’ current accounts

Partners’ funds

Signed on behalf of the General Partner

M%j /4/4@

Director, Martineau (GP) Limited

These financial statements were approved by the directors on 29 October 2008

Notes

2007 2006
£°000 £'000
16,315 16,271
1,136 1,334
17,451 17,605
(1,108) (1,218)
16,345 16,387
(2,493) (2,493)
(13,852) (13,894)
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THE MARTINEAU LIMITED PARTNERSHIP
Notes to the financial statements
for the year ended 31 December 2007

|1 Accounting policies

1

The following accounting policies have heen applied consistently i dealing with items which are considered matenal in refation to the

Limited Partnership's financial statements

(a} Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards under the histoncal cost accounting

tuies

{b) Interest
Interest 1s accounted for on an accruals basis

‘2 Net rental expense

2007 2006
£'000 £'000
Other direct property or contract expenditure {38) (163)
Net rental expense (38) (163)
Administrative expenses . (56) (51
Operating loss (94) {214)

13 Administrative expenses

(a) Management services

The Limited Partnership had no employees during the year {2006 None} Management services were provided to the Limsted Partnership
throughout the year by Martineau (GP) Limited, a related party of the Limited Partnership, for which it received fees of £Nil (2006 ENil)

(b) Directors' emoluments

The directors of the General Partner recerved no emoluments for therr services to the Limited Partnership £Nil (2006 £Nil) which were of

neghgible value

(c) Auditors' remuneration
The aud:tors’ remuneration amounts to £5,670 (2006 £5.400)

lg Interest receivable and similar income

2007 2006

£'000 £°000

Interest on bank deposits 52 74
[5 Debtors I

2007 2006

£'000 £:000

Taxation and sccial secunty 133 143

Amount due from a related party 12 -

Amounts due from Partners 16,128 16,128

Prepayments and accrued mcome 42 -

16,315 16,271

The interest free unsecured loan from a related party 1s repayable on demand with no fixed repayment date
The interest free unsecured loans from the Partners are repayable on demand with no fixed repayment date

b Creditors amounts falling due within one year ]

2007 2006

£'000 £'000

Trade creditors - 9

Other creditors 486 486

Accruals and defermed income 620 723

1,106 1,218
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THE MARTINEAU LIMITED PARTNERSHIP
Notes to the financial statements
for the year ended 31 December 2007

|1 Partners’ capital accounts J
Hammerson Pearl
Martineau LS Martineau MLP Assurance
(GP) Limited Limited Linited PLC Total
£:000 £'000 £000 £000 £:000
At 1 January and 31 December 2007 3 830 830 830 2,493
i Partners’ current accounts j
Hammerson Pearl
Martineau LS Martineau MLP Assurance
{GP) Limited Limited Limsted PLC Total
£'000 £000 £'000 £'000 £'000
At 1 January 2007 85 4,603 4,603 4,603 13,894
Loss for the year - (14) (14) (14) (42)
At 31 December 2007 85 4,589 4,589 4,589 13,852
ECash flow statement exemption _l

No cash flow statements have been prepared as the Limited Partnership has elected to make use of the small companies exemptieon
prowided in Financial Reporting Standard 1 {revised 1896) “Cash Flow Statements”

ho Related party transactions J

Administrative expenses includes company secretanal services fees of £10,000 {2006 £10,000) and accounting services fees of £30,000
(2006 £30,000) payable to Land Secunties Properties Limited, a related party There are also associated creditors of £10,000 (2006
£2 500) and £30,000 (2006 £7,500) respectively at tha year end

h1 Ultimate controlling parties J

The uttimate controling party of the Limited Partnership 1s considered to be the General Partner, Martineau (GP) Lirited The Limited
Partnership 1s jointly owned by LS Martineau Limited, Hammerson MLP Limited and Pearl Assurance PLC whose ultimate parent
companies are Land Secunties Group PLC, Hammerson plc and Pearl Group Limited, respectively

Consolidated financial statements for the year ended 31 December 2007 for Hammerson plc can be oblained from the Company
Secretary, 10 Grosvenor Street, London W1K 4BJ This s the largest and smallest Group to include these accounts in its consolidated
financial statements

Consolidated financial statements for the year ended 31 March 2008 for Land Secunties Group PLC can be obtamned from the Company
Secretary, 5 Strand, London WC2N 5AF This 1s the largest and smallest Group to include these accounts in its consolidated financial
statements

Consolidated financial statements for the year ended 31 December 2007 for Pear Group Limited can be oblained from the Company
Secretary, Lynch Wood, Peterborough PE2 6FY This 1s the largest and smallest Group to include these accounts in its consohidated
financial statements
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