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Swift Catering Equipment Limited

Balance Sheet
As at 31 March 2017

Fixed assets
Goodwill
QOther intangible assets

Total intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current (liabilities Yassets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Share premium account

Profit and loss reserves

Total equity

Notes

10

2017

49,420
159,392
741

209,553

(217,229)

750
5,865

6.615
55,434

62,049

(7.676)

54,373

(4,0086)

(8,716)

41,561

502
4,500
36,559

41,561

2016

74,131
249,394
1,065

324,580

(243,031)

1,000

1,000
83,296

84,296

81.559

165,855

(15,009)

(12,164)

138,592

502
4,500

133,590

138,592

The director of the company have elected not to include a copy of the profit and loss account within the financial

statements.
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Swift Catering Equipment Limited

Balance Sheet (Continued)
As at 31 March 2017

For the financial year ended 31 March 2017 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Director's responsibilities:

® - The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476;

®* . The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicabls to
companies subject to the small companies’ regime.

The financial statements were approved and signed by the director and authorised for issue on 26 October 2017

W. W. Munro
Director

Company Registration No. 03741789
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Swift Catering Equipment Limited

Notes to the Financial Statements
For the year ended 31 March 2017

1.1

1.2

1.3

1.4

Accounting policies

Company information

Swift Catering Equipment Limited is a private company limited by shares ingcorporated in England and Wales.
The registered office and business address is 10 Braiswick Place, Laindon North Industrial Estate, Basildon,
Essex, 5515 6EB.

Accounting convention

These financial statements have been prepared in accordance with Section 1A of FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” {*FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime.

The financial statemenits are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

These financial statements for the year ended 31 March 2017 are the first financial statements of Swift Catering
Equipment Limited prepared in accordance with Section 1A of FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 April 2015. The reported
financial position and financial performance for the previous period are not affected by the transition to FRS 102.

Turnover
Turnover represents amounts receivable for the supply, maintenance and manufacture of catering equipment
net of VAT.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it
is probable that the economic benefits associated with the transaction will flow to the entity and the costs
incurred or to be incurred in respect of the transaction ¢an be measured reliably.

Intangible fixed assets - goodwill
Acquired goodwill is written off in equal annual instalments over its estimated useful economic life of 20 years.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured
at cost less accumulated amortisation and accumulated impairment losses. Intangible assets acquired on
business combinations are recognised separately from goodwill at the acquisition date if the fair value can be
measured reliably.

Amortisaticn is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Software 25% straight line
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Swift Catering Equipment Limited

Notes to the Financial Statements (Continued)

For the year ended 31 March 2017

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 20% reducing balance
Fixtures, fittings & equipment 15% reducing balance & 20% straight line
Motor vehicles 25% straight line or over life of lease

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is ¢redited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cast
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Financial instruments
All of the company's financial assets and liabilities are basic and are measured at amortised cost.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company's liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.
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Swift Catering Equipment Limited

Notes to the Financial Statements (Continued)

For the year ended 31 March 2017

1.10

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease abligation. Lease payments are treated as consisting of capital and interest elements.
The interest is charged to the profit and loss account so as to produce a constant periodic rate of interest on the
remaining balance of the liability.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2017 2016
Number Numbher
Total 16 18
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Swift Catering Equipment Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2017

3 Intangible fixed assets
Goodwill Software Total
£ £ £

Cost
AL 1 April 2016 5,000 - 5,000
Additions - 7,820 7,820
At 31 March 2017 5,000 7.820 12,820
Amortisation and impairment
At 1 April 2018 4,000 - 4,000
Amertisation charged for the year 250 1,955 2,205
At 31 March 2017 4,250 1,955 6,205
Carrying amount
At 31 March 2017 750 5,865 6,615
At 31 March 2016 1,000 - 1,000

4 Tangible fixed assets
Plant and machinery etc

£
Cost
At 1 April 2016 280,148
Additions 2,054
Disposals (12,000}
At 31 March 2017 270,202
Depreciation and impairment
At 1 April 2018 196,852
Depreciation charged in the year 26,916
Eliminated in respect of disposals (9,000}
At 31 March 2017 214,758
Carrying amount
At 31 March 2017 55,434

At 31 March 2016 83,296

Page 6




Swift Catering Equipment Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2017

4 Tangible fixed assets (Continued)

The net carrying value of tangible fixed assets includes the following in respect of assets held under finance
leases or hire purchase ceontracts. The depreciation charge in respect of such assets amounted to £11,345
{2016 - £11,345) for the year.

2017 2016
£ £
Motor vehicles 15,169 25,010
5 Debtors

2017 2016
Amounts falling due within one year: £ £
Trade debtors 151,034 239,746
Corpoeration tax recoverable 279 -
Other debtors 7,379 9,648
159,392 249,354

6 Creditors: amounts falling due within one year
2017 2016
£ £
Bank loans and overdrafts 23,154 1,954
Trade creditors 129,452 176,125
Corporation tax - 979
Other taxation and social security 40,955 33,042
QOther creditors 23,668 30,931
217,229 243,031

Bank borrowings are secured by fixed and floating charges over current and future assets of the company.

7 Creditors: amounts falling due after more than one year

2017 2016
£ £
Other creditors 4,096 15,099
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Swift Catering Equipment Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2017

8 Provisions for liabilities
2017

Deferred tax liabilities 8,716

8,716

9 Retirement benefit schemes

Defined contribution schemes

2016

12,164

12,184

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the

scheme are held separately from those of the company in an independently administered fund.
The charge to profit and loss in respect of defined contribution schemes was £689 (2016: £nil).

Included in other creditors at the year end is an amount of £653 (2016: £nil} in respect of unpaid pension
contributions.

10 Called up share capital

2017
£
Ordinary share capital
Issued and fully paid
502 Ordinary shares of £1 each 502

1 Directors’ transactions

The company's premises are owned by Mr W. W. Munro and his wife, Mrs G. Munro, and are rented at a
commercial rent of £64,000 (2016: £564,000) per annum.

2016

502

During the year, the company paid expenses of £475 (2016: £1,739) on behalf of the director, Mr W. W. Munro.

At the year end, included in other debtors is an amount owed by the director of £2,214 (2016: £1,739).

Dividends of £3,500 {2016: £10,000) were paid to Mr W. W. Munro and his wife, Mrs G. Munro.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



