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Hutchinson Estates Limited (Registered number: 03732146)

Statement of Financial Position
31 March 2023

2023 2022
Notes £ £
FIXED ASSETS
Investments 4 4 4
Investment property 5 700,000 500,000
700,004 500,004
CURRENT ASSETS
Debtors 6 3,873 5,150
Cash at bank 58,120 40,616
61,993 45,766
CREDITORS
Amounts falling due within one year 7 (518,457} (517,069}
NET CURRENT LIABILITIES (456,464) (471,303}
TOTAL ASSETS LESS CURRENT
LIABILITIES 243,540 28,701
PROVISIONS FOR LIABILITIES (38,000) -
NET ASSETS 205,540 28,701
CAPITAL AND RESERVES
Called up share capital 10 10
Retained earnings 205,530 28,691
205,540 28,701

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2023 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The notes form part of these financial statements
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Hutchinson Estates Limited (Registered number: 03732146)

Statement of Financial Position - continued
31 March 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 30 October 2023 and were signed on
its behalf by:

V M Wilkinson - Director

The notes form part of these financial statements
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Hutchinson Estates Limited (Registered number: 03732146)

Notes to the Financial Statements
for the Year Ended 31 March 2023

1 STATUTORY INFORMATION

Hutchinson Estates Limited is a private company, Iimited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and
the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified by
the revaluation of certain assets.

Revenue recognition
Rental income from operating leases is credited to the Income Statement on a straight line basis over the term of the
relevant lease.

Amounts paid and payable as an incentive to sign an operating lease are recognised as a reduction to income over the
lease term on a straight line basis, unless another systematic basis is representative of the time pattern over which the
lessor's benefit from the leased asset is diminished.

Investments in associates
Investments in associates are measured at cost less accumulated impairment.

Investment property

Investment property is carried at fair value determined annually by the directors and derived from the current market rents
and investment property yields for comparable real estate, adjusted if necessary for any difference in the nature, location
or condition of the specific asset. No depreciation is provided. Changes in fair value are recognised in the Income
Statement.

Financial instruments
Financial instruments are recognised initially at the transaction price. Any that are not payable within twelve months are
amortised, if material, using the effective interest method less any provision for impairment.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Tncome Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the Statement of Financial Position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the Statement of
Financial Positich date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from these in
which they are recognisad in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that thay will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 (2022 -4 ) .
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Hutchinson Estates Limited (Registered number: 03732146)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

4, FIXED ASSET INVESTMENTS
Interest
in
associate
£
COST
At 1 April 2022
and 31 March 2023 4
NET BOOK VALUE
At 31 March 2023 4
At 31 March 2022 4
5. INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 April 2022 500,000
Revaluations 200,000
At 31 March 2023 700,000
NET BOOK VALUE
At 31 March 2023 700,000
At 31 March 2022 500,000
Fair value at 31 March 2023 is represented by:
£
Valuation in 2015 48,748
Valuation in 2023 200,000
Cost 451,252
700,000
The deemed cost of £451,252 represents the present value at the time of transition to Financial Reporting Standard 102.
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022
f
Trade debtors 4,909
Prepayments 241
5,150
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Hutchinson Estates Limited (Registered number: 03732146)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade creditors 20 -
Tax 2,636 -
VAT 745 1,116
Other creditors 513,381 514,358
Accruals 1,675 1,595
518,457 517,069
8. RELATED PARTY DISCLOSURES

Included within other creditors is an amount of £513,381 (2022: £513,381) which is in respect of a loan from the
company's sole shareholder, The loan is interest-free, unsecured and repayable on demand.
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