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Rivendell (Holdings) Limited
Directors’ report and financial statements
30 September 2011

Directors’ report

The directors present their report and the audied financial statements for the year ended 30 September 2011
Principal activity

The principal activity of the company 1s that of a holding company

Business review

The company did not trade 1n the year

Proposed dividend

The directors do not recommend the payment of a dividend

Directors

The directors who held office during the period were as follows

James McAulay
Ivan Fernis
Alistair Spowart

Disclosure of information to aunditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no relevant audit information of which the Company’s auditor 1s unaware, and each director has taken
all the steps that their cught to have taken as a director to make themselves aware of any relevant audit information
and to establish that the Company’s auditor 1s aware of that information

Auditors

A resolution for reappointment of KPMG LLP as auditors of the company 1s to be proposed at the forthcoming
Annual General Meeting

By order of the Board

James McAulay Clayton Wood Rise
Durector Ring Road, West Park
Leeds

LS16 6EB

DW 2012
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Rivendell (Holdings) Limited

Directors’ report and financial statements
30 September 201 1

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statemnents

The directors are responsible for preparing the Directors’ Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law

Under company law the directors must not approve the financial statements unless they are sausfied that they give a
true and fair view of the state of affars of the company and of the profit or loss of the company for that perted In
preparing these financial statements, the directors are required to

* select suitable accounting policies and then apply them consistently,
. make Judgments and estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures

disclosed and explained 1n the financial statements, and

. prepare the financial statements on the going concern basis unless 1t 1S inappropnate to presume that the
company will continue tn business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any tume the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reascnably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregularities
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KPMG LLP

1 The Embankment
Newville Street
Leeds

LS1 4DW

Urited Kingdem

Independent auditor’s report to the members of Rivendell (Holdings)
Limited

We have audited the financial statements of Ruvendell (Holdings) Limuted for the year ended 30 September
2011 set out on pages 5 to 9 The financial reporting framework that has been applied 1n their preparation
18 applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

Thus report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them 1n an aunditor’s report and for no other purpose To
the fullest extent pernutted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Directors’ Respensibilities Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Our responsibility 1s to audit, and express an opinion on, the financial statements 1 accordance
with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/apb/scope/UKINP

Opinion on financial statements

In our opinion the financial statements

. give a true and far view of the state of the company's affairs as at 30 September 2011 and of 1ts
result for the year then ended,

. have been properly prepared in accordance with UK Generally Accepted Accounting Practice,
and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opmion the 1informanon given 1n the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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Independent auditor’s report to the members of Rivendell (Holdings) Limited
(continued)
Matters on which we are required to report by exception

We have nothing to report n respect of the following matters where the Compantes Act 2006 requires us to report 1o
you if, 1n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, or
. certain disclosures of directors' remuneration specified by law are not made, or
. we have not received all the information and explanations we require for our audit

CQ/V; W ' 3 Geglanbar 201,

Chris Hearld (Senior Statutory Auditor)

For and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

1 The Embankment

Leeds

LS14DW
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Rivendell (Heldings) Linuted
Directors’ report and financial statements
30 September 2011

Profit and loss account
Jor the year ended 30 September 2011

During the financial year the company did not trade and recerved no income and incurred no expenditure
Consequently during the year the company made neither a profit nor a loss

Accordingly no profit or loss account has been prepared

Registered Number 3731111 / 30 September 2011 5




Balance sheet
as at 30 September 2011

Fixed assets
Investments

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabihties

Creditors amounts falling due after more than one
year

Net liabilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ (deficit)

Note

(6,000)

Rivendell (Holdings) Limited

Darectors’ report and financial statements

2011
£

220,777

(6,000)
214,777
(420,677)

(205,900)

100
(206,000)

(205,900)

30 September 2011

2010

220,777

(6.000)

{6,000}

214,777

(420,677)

(205,560}

100
(206,000}

(205,900)

These financial statements were approved by the board of directors on t# WOIZ and were signed on its behalf

by

James McAulay
Director
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Notes

(forming part of the financial statements)

1 Accounting policies

Rivendell (Holdings) Limuted
Drrectors” report and financial statements
30 September 2011

The following accounting policies have been applied consistently in dealing with items which are considered

matenial 1n relation to the company’s financial statements

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the

hustorical cost accounting rules

The company 1s exempt by virtue of s398 of the Compames Act 2006 from the requirement to prepare group
accounts These financial statements present mformation about the company as an individual undertaking

The financial statements are prepared on a going concern basis The company 1s the ultimate parent company of a
group that meets 1ts day to day working capital requirements through agreed facithties which are repayable on
demand The group expects to operate within the facihties currently agreed and within those expected to be agreed

when the facilities are renewed

Cash flow statement

In accordance with FRS 1 (Revised) the company has not prepared a cash flow statement on the grounds of its s1ze

Investments

Investments are stated at cost, less any provision for permanent dimunution 1n value

2 Taxation

No charge for taxation arises on the result for the year

3 Investments

Cost
At beginning of and end of year

Provisions
At beginning and end of year

Net book value
At 30 September 2011

At 30 September 2010

2010
£

220,777

220,777

220,777

The company 1n which the company’s interest at the year end 1s more than 20% 1s as follows

Country of
incorporation

Subsidiary undertakings

Rivendell Europe Limited United Kingdom
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of shares

Held
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Rivendell (Holdings) Limted
Directors” report and financial statements
30 September 2011

Notes (continued)

4 Creditors: amounts falling due within one year
201t 2010
£ £
Amounts owed to group undertakings 6,000 6,000
6,000 6,000
5 Creditors: amounts falling due after one year
2011 2010
£ £
Amounts owed to group undertakings 420,677 420,677

Amount owed to group undertakings 1s in respect of Rivendell Europe Limited a subsidiary undertaking of the
company

6 Share capital
2011 2010
£ £
Authensed
Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid
Ordinary shares of £1 each 100 100
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Rivendell (Holdings) Lirted
Darectors’ report and financial statements

Notes (continued)

7 Reserves

At beginnung of year
Result for the year

Atend of year
8 Reconciliation of movements in shareholders’ funds

2011

£

Result for the financial year -
Net reduction to shareholders’ deficit -
Opemng shareholders’ deficit (205,900)
Closing shareholders’ deficit (205,900)
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30 Septerber 201 1

Profit and loss
account
£

(206.,000)

(206,000)

2010

(205,900}

(205,900)
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