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Geraud Markets (UK) Limited

Directors’ Report

For the year ended 31 December 2019

The Directors present their report together with the financial statements for the year ended 31 December 2019.
Results and dividends

The Company has reported a profit for the year after taxation of £8,290,345 (2018: £1,603,800 loss). The Directors do not
recommend the payment of a dividend.

Directors
The following Directors have served during the year and right up to the date of the signing of this report:

JP Auguste
M Distel
AMC Auguste

Gaing cancern and Covid-19 {Coronavirus}

The Directors have a reasonable expectation that the Company has adequate resources to continue in operational existence
for the foreseeable future. In forming this opinion, the Directors have considered, in particular, the twelve month period
following the approval of these financial statements and the fact that the parent company has provided a letter of support
confirming that it unconditionally provides the Company with adequate financial support, either In the form of a
contribution, 2 loan, or another form of support, to ensure its liabilities can be settled as they fall due.

In forming their opinicn, however, at the date of the approval of the financial statements, the Directors are aware of the
significant impact that the Coronavirus is having on the global econoamy. In particular, as a travel ban and lock-down measures
are impiemented throughout the warld this is having a knock-on effect of significantly reducing revenues in the market retail
sector which is the sector in which the Company operates.

Whilst there is uncertainty as to how long Coronavirus will impact the market retail sector, and therefore the financial and
operational impact that it will have on the Company, this event could cause a material uncertainty that may cast doubt on
its ability to continue as a going concern, and therefore that the Company may be unable to realise its assets and discharge
its liabilities in the normal course of business. '

Management are dealing with this event, with daily focus on cash requirements and prioritising cash needs, availing
themselves of the various government funding measures available and with regular meetings with senior management and
shareholders. In addition, the Directors are aware of the support from the shareholders of the controlling party of the
Campany.

Disclosure of information to the auditors

So far as each person who was a Director at the time of approving of this Report is aware there is no relevant audit
information, being information needed by the Company’s auditor in connection with preparing its report, of which the
Company’s auditor is unaware.

Having made inquiries of fellow directors and the Company’s auditors, each Director has taken all the steps that he is obliged
to take as a Director in order to make himself aware of any relevant audit information and to establiish that the Company's
audiltor s aware of that Information,



Geraud Markets (UK} Limited

Directors’ Report (continued)

For the year ended 31 December 2019

Re-appointment of auditors

In accordance with Section 485 of the Companles Act, a resolution Is to be proposed at the forthcoming Annual General
Meeting for the re-appointment of Buckie Barton Limited as auditor of the Company.

Small companies note
This Report has been prepared in accordance with the small companies regime of the Companies Act 2006.

This report was approved by the Board and signed on its behalf.

AMC Auguste, Director



Geraud Markets (UK) Limited

Statement of Directors’ Responsibilities

Ye¢ar ended 31 December 2019

The directors are responsible for preparing the directors’ report and the financial statements in accordance with applicable
Iaw and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with applicable law and United Kingdom Accounting
Standards {(United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of ireland’. Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are reguired to:

e select suitable accounting policies for the Company’s financial statements and then apply them consistently;

*  make judgments and accounting estimates that are reascnable and prudent;

+ state whether applicable UX Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

«  prepare the financial statements on the going cancern basis unless it is inappropriate to presume that the Company
will continue in business. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Company 2nd hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities. '



iNDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GERAUD MARKETS (UK} LIMITED

Opinion

We have audited the financial statements of Geraud Markets {UK) Limited [the ‘company’) for the year ended
31 December 2019, which comprise the Statement of Comprehensive Income, the Statement of Financial
Position, the Staterent of Changes in Equity and notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our apinion the financial statements:

= give & true and fair view of the state of the company’s affairs as at 31 December 2019 and of its profit for the
year then ended; and

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

= have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion on financlal statements

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs {UK)). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, and we have fulfilied
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions related to going concern

We have nothing to report in respect of the following matters in relation to which the I1SAs {UK) require us to
report to you where:

= the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

« the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company’s ability to continue to adopt the going concern basis of accounting
for a period of at least twelve months from the date when the financial statements are suthorised for issue.

Other Information

The directors are responsible for the other information, The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Qur
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion therecn.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
stalemaenls or our knowledge oblsined in the sudil or olherwise appears Lo be malerially misslaled. i we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GERAUD MARKETS (UK) LIMITED (continued)
Opinions on other matters prescribad by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

» the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and -

+ the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the director's report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

+ adequate accounting records have not been kept by the company, or returns adequate for our audit have
not been received from branches not visited by us; or )

» the company financial statements are not i agreement with the accounting records and returns; or

= certain disclosuras of directors’ remuneration specified by law are not made; or

= we have not received ali the information and explanations we require for our audit;

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page & the directors are
responsible for the preparation of the financial statements and for being satisfied that they glve a2 true and fair
view,-and for such internal contro! as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s abitity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditar’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statemenits is located on the Financial
Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GERAUD MARKETS (UK) LIMITED (continued}

Use of the audit report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006, Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditar’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed. ‘

George Goodman FCCA (Senior Statutory Auditor)

For and on behalf of Buckle Barton Limited, Statutory Auditor
Sanderson House

Station Road

Leeds

LS18 5NT

18 December 2020



Geraud Markets (UK) Limited

Statement of Comprehensive income

For the year ended 31 December 2019

Notes

Turnaver
Cost of sales

Gross Profit

Administrative expenses - ongoing
Administrative expenses - exceptional 6

Operating profit/{loss)

Interest payable and similar expenses
Profitf{loss) before tax

Tax on profit/floss)

Profit/{loss) for the year

Other Comprehensive income
Actuarial loss arising on the pension scheme 14

Total Comprehensive profit/{loss) for the year

2019 018
£ £

312,959 293,234
(136,127) {101,326)
176,832 191,908
{888,927} {1,938,978)
9,002,441 121,821
5,790,345 [1.625,249)
- {1551)
8,290,345 (1,626,800)
. 23000
8,290,345 {1,603,800)
8,280,345 (1,603,800}
(14,302} (6,420)
8,276,043 {1.,610,220}

There were no recognised gains and lasses for 2019 and 2018 other than those included above in the Statement of Comprehensive

Income.

The notes on pages 13 to 22 form part of these financial statements.

10



Geraud Markets {UK) Limited

Statement of Financial Pasition

As at 31 December 2019
Company number; 03731102
Re-stated
2015 2018
Notes £ £
Flxed assets
Tangible assets F 46,040 114,228
Investments 8 21,632 1
62,672 . 114,229
Current assets -
Debtors: amounts falling due within one year 9 ' 338,148 .1,229093
Cash at bank and In hand 8334 47,941 .
346,481 1,277,034
Creditors: amounts falling due within one year 10 (5,#53.5%4) ___[13.017,768)
Net current liabllities {3,452,192) - 111.740.734[
‘Total assets less current liabilities (3,384,520} (11,626,505}
Provisions for abilities
Deferred tax i1 -
Pravisions for Habilities and charges 12 {171,000] {171,000}
Net liabilities excluding pension Hability {3,555,520) {11,797,505)
Pension Nability 14 (79,672) {113,730)
Net liabilities (3,635,193) {11,911,236)
Capital and reserves
Called up share capital 13 218,298 218,298
Profit and ioss account {3,853,491) {12,129,534)
{3,635,193) l11,911.236!

The Company's financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies’ regime and in accordance with the provisions of FRS102 Section 1A small entities.

The fina%al statements were approved and authorised for Issue by the Board and were signed on its behalf by:

AMC Auguste

Director

[ Decian bes2020

The notes on pages 13 to 22 form part of these financial statements.

Detalls of the restatement at 31 December 2018 are set cut in notes 10 and 12. These are a reclassification between
categories and has no impact on the overall financial position.

1



Geraud Markets {UK) Limited

Statement of Changes in Equity

For the year ended 31 December 2019

At 1 January 2018

Statement of Comprehensive income
Loss for the year

Mevement on actuasial position

At 31 December 2018

Stats t of Comprehensive Income
Profit for the year

Movement on actuariat position

At 31 December 2019

The notes on pages 13 to 22 form part of these financial statements.

12

Called up Profit and
share capital loss account Total
£ £ [
218,298 (10,519,314} }10,301,015)
- {1,603,800) {1,603,800)
- {6,420} {6,420}
218,298 {12,129,534) {11,911,236)
- 8,290,345 8,290,345
- {14,302) (14,302)
218,298 (3,853,491} {3,635,193)




Geraud Markets {UK) Limited

Notes to the financial statements

For the year ended 31 December 2019

1. General Information

Geraud Markets {UK) Limited is a company limited by shares incorporated in the United Kingdom and registered in England
and Wales. The Registered Office is Management Suite, Prescot Centre, Eccleston Street, Prescot, Merseyside, L34 5GA.

The principal activities of the Company continued to be of market consultants and market managers as well as acting as an
intermediary holding company.

2, Accounting policies
2.1 Basis of preporation of the financial statements

The Company’s financial statements have heen prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006. The functional currency of the
Company Is sterling. Certain calculations are subject to £1 rounding differences which have not been corrected.

2.2 Exemption from preparing consolidated financial statements and cash flow statement

The Company is a Parent Company that is also a subsidiary included in the consolidated financial statements of its immediate
parent Company established under the law of an EEA state and is therefore exempt from the requirernent to prepare
consclidated financial statements under section 400 of the Companies Act 2006.

The Company has taken advantage of the requirements of Section 7 - Statement of Cashflows as permitted and contained
within Financial Reporting Standard 102.

2.3 Going concern

The Directors have a reasonable expectation that the Company has adequate resources to continue In operational existence
for the foreseeable future. In forming this opinion, the Directors have considered, in particular, the twelve month period
following the date of approval of these financial statements and the fact that the ultimate controlling party has provided a
letter of support confirming that It unconditionally and irrevocably provides the Company with adequate financial support,
either in the form of a contribution, loan, or other form of support, to ensure its Rabilities can be settled as they fali due.

2.4 Revenue

Revenue is recognised to the extent that the Company obtains the right to consideration in exchange for its performance.
Revenue is measured at the fair value of the consideration received, excluding discounts, rebates, VAT and other sales taxes
or duty.

The following criteria must alse be met before revenue is recognised:
- Morket income

Market stall income is recognised when it falls due,

- Rental income

Revenue is recognised when the Company’s right te receive payment is established according to the terms of the lease.

13



Geraud Markets (UK) Limited

Notes to the financial statements {continued)

For the year ended 31 December 2019

2. Accourting policies {continued)
2.5 Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are Initially measured at cost and subsequently measured
at cost less any accumulated impairment losses. The investments are assessed for impairment at each reporting date and
any impairment losses or reversals of impairment losses are recognised immediately in profit or foss.

2.6 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.7 Cosh and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not more
than 24 hours. Cash equivalents ave highly fiquid investments that mature in no more than three months from the date of
acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.8 Financial instruments

The Company only enters into basic financial instruments that result in the recognition of financial assets and liabilities like
trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and Investments in
non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective
evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the Statement of
Comprehensive Income.

Financial assets and liabilities are offset and the net amount reported In the Statement of Financial Position when there is
an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settie the liability simultaneously. -

2.9 Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. kssue costs are inltially recognised as a
reduction in the proceeds of the associated capital instrument.

2.10 Creditors

Creditors are measured at the transaction price. Other financia! liabilities, including bank loans, are measured initially at falr
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method.

14



Geraud Markets (UK) Limited

Notes to the financial statements (continued)

For the year ended 31 December 2019

2. Accounting poficies {continued}

2,11 Pensions

Defined benefit plan

The Company operates a defined benefit plan for certain employees.

A defined benefit plan defines the pension benefit that the employee will receive on retirement, usually dependent upon
several factors including but not limited to age, length of service and remuneration. A defined benefit plan is a pension plan
that is not a defined contribution plan.

The Hability recognised in the Statement of Comprehensive Income in respect of the defined benefit plan is the present value
of the defined benefit obligation at the end of the reporting date less the fair value of plan assets at that date (if any) out of
which the obligations are settled.

The fair value of plan assets is measured in accordance with FRS102 fair value hierarchy and In accordance with the
Company’s policy for similarly held assets. This includes the use of appropriate valuation techniques.

The cost of the defined benefit plan, recognised in the Statement of Comprehensive Income as employee costs, except where
included in the cost of an asset, comprises:

- The increase in net pension benefit iability arising from employee service during the period; and
- The cost of plan introduetions, benefit changes, curtailments and settlements,

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the
fair value of plan assets. The cost is recognised in the Statement of Comprehensive Income as a finance expense.

Defined contribution plan
The Company operates a defined contribution plan for its employees.

A defined contribution plan is a pension plan under which the company pays fixed contributions inta a separate entity. Once
the contributions have been paid, the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when they fall due. Amounts
not paid are shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are held separately
from the Company in independently administered funds.

2.12 Employee benefits

The cost of short-term employee benefits is recognised as a liability and an expense. The cost of any unused holiday
entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immagiately as an expense when the Company is demonstrably committed to terminate
the empioyment of an employee or to provide termination benefits.

15



Geraud Markets {UK} Limited

Notes to the financial statements {continued)

For the year ended 31 December 2019

2, Accounting policies {continued)
2.13 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that probably
requires settlement by transfer of economic benefit and a reliable estimate can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of Comprehensive Income in the year that the Company becomes
aware of the obligation and are measured at the best estimate at the reporting date of the expenditure required 1o settle
the obligation, taking inta account relevant risks and uncertainties.

When payments are eventually made they are charged to the provision carried in the Statement of Financial Position.
2.1 Current and deferved tax
The tax expense for the year comprises current and deferred tax.

Tax Is recognised in the Statement of Comprehensive Income except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively,

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

Deferred tax is recognised in respect of all timing differences which are differences between taxable profits and total
comprehensive income that drise from the Inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in the financiai statements, except that:

- where there are differences between amounts that can be deducted for tax for assets (cther than goodwill) and liabilities
compared with the amounts that are recognised for those assets and liabitities in a business combination a deferred tax
liabifity/(asset} shall be recognised. The amount attributed to goodwill is adjusted by the amount of the deferred tax
recognised; and

- unrelieved tax losses and other deferred tax assets are recognised only to the extent that the directors consider that it
probable that they will be recovered against the reversal of deferrad tax liabllitles or other future taxable profits. Deferred
tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which timing differences
reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date.

2.15 Operating leases: the Company as a lessee

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a straight-line basis over the
fease term. Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight-line basis
over the lease term unless another systematic basis is representative of the time pattern of the lessee’s benefit from the use
of the ieased asset.

S

2.16 Foreign currencies

The functional currency of the Company is sterling. Transactions in foreign currencles are initially recorded in the local books
by applying the spot exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are retranslated at the rate of exchange ruling at the reposting date. All differences are taken to the
Statement of Comprehensive Income.

16



Geraud Markets (UK} Limited

Notes to the finandlal statements (continued}

For the year ended 31 December 2019

2 Accounting policies (continued)
2,17 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the Company but are presented separately due
to their size of Incidence.

3 Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the amounts reported for assets and liabilities as at the balance sheet date and the amounts reported for revenues
and expenses during the year. However, the nature of estimation means that actual outcomes could differ from those
estimates. The following judgements (apart from those involving estimates) have had the most significant effect on amounts
recognised in the financial statements.

- Clogims

There is a significant degree of judgement and experience required in determining both the value and disclosure
requirements surrcunding these amounts and circumstances. Where appropriate, the Directors rely on the professional
advice from their advisors.

4, Operating result before toxation
2019 2018
£ £
This Is stated after charging/(crediting):
Auditor's remuneration:
For audit services 7500 7,500
For nen-audit services 1,000 1,000
Depreciation . 71,688 96,404

5. Employees

The average number of people employed by the Company {including directors) was 25 (2018: 29).

17



Geraud Markets (UK) Limited

Notes to the finantial statements {continued)

Far the year ended 31 Oecember 2019

6. Exceptional items

Net position

I8 2019, the exceptional items represent the walver of an intercompany creditor.

in 2018, the exceptignal items represent non-recurring adjustments 1o certain trade balances in the halance sheet brought forward,

7. Yangible fixed assets

Cast or valuation

Al the beginning of the year
Additions

Disposals

At the end of the year

Depreciation

At the beginning of the year
Charge

Disposals

At the end of the year

Net book amount
At the end of the year

At the beginning of the year

2019 2013
£ £
9,002,441 121,821
9,002,441 121,821

Market Motor Fixtures and
quip t vehicl fittings. Total
£ £ £ £
693,969 44,046 96,163 834,178
3,500 - - 3,500
- (8.333) - (8,333)
697,465 35,713 96,163 829,345
596,215 39,027 84,708 719,950
57,264 3,857 10,567 71,688
- {8.333) - {8,333)
653,479 34,551 95,275 783,308
43,590 1,162 288 46,040
97,754 5,019 11,455 114,228

18



Geraud Markets (UK) Limited

Notes to the financial statements (continued)

For the year ended 31 December 2019

8. Investments

Cost or vaiuation
At the beginning of the year
Additions

Attheend of the year

2019 2018
£ £
1 1
21,631 -
21,632 1

The Directors test for impairment at least at each reporting date. In the oplnion of the Dirattors, the net book amount of the Company's
investments equate to at least the carrying value following the impairment charge in the year.

The Company's principal subsidiaries in which it has holdings in the Ordinary Share Capital are as follows:

Company Narme Shares Incorporation Activity

Directly Held:

The Prescot Investments Limited . 100% England/Wales  Property Investment and Management
Sutton Coldfield 1nvestmants Limited . 100% England/Walkes Property owner and market operatar
Northfield Market Limited he 100% England/Wales Property owner and market operator
Hulme Space Management Limited . 75% England/Weales  Property owner and market operator
Irvine Property Limited - 100% England/Wales  Property owner and market operator
Geraud Markets Scandinavia Limited 100% England/Wales  Dormant

All of the these Companies have the same registered office as the UK Holding Company.

* Companies jequired in the year using acquisition accounting with the transfers at net book value,

9. Debtors: amounts folling due within one year

Trade debtors

Amounts owed by Group undertakings
Amoiints owed by related parties
Other debtors

Prepayments and accrued income

19

2019 2018

£ £
134,537 68,401
- 1,058,836

. 73,702
174,337 917
28,275 27,237
338,148 1,229,093




Geraud Markets {UK) Limited

Notes to the financial statements (continued)

For the year ended 31 December 2019

10, Creditors: amounts falfing due within one year

Re-stated
2019 2018
£ E
Trade creditors 57,479 69,272
Arnounts ewed to Group undertakings 3,350,369 32,281,586
Amcunts owed to related parties 177,248 293,585
Other taxation and social security 16,139 79,472
Other creditors 163,648 184,131
Accruals and deferred income 33,791 109,222
3,768,674 13,017,768
At 21 December 2018, the balance of provisions has been re-stated to include a transfer out from other creditors of £171,000.
This has no overall effect on the net Jiabfity position. See also note 12.
1. Deferred tax
2019 2018
£ £
At the beginning of the year - 23,000
Tao the Statement of Compreghenshve Income - {23,000§

At the end of the year - -

Deferred tax assets and liabilities are offset where the Company has a legally enforceable right to do so. The following is the analysis of
the deferred tax balance (after offset} for financial reporting purposes:

Accelerated capital allowances - -

12, Provisions

Claims

provision

£

At the beginning of the year as previousfy reported -
Amounts transferred from acceuals and other creditors -
At the beginning of the year as re-stated 171,000
To the Statement of Comprehensive Income -
AL Lhe end uf the year 171,000

The claims provision relates to claims which the Company may or may not be required to pay on completion of various events. These amounts
were previously included in accruals and other creditors and have been transferred 1o provisions at 31 December 2019. There is no effect
an the net current fiability or net liability positian,

20



Geraud Markets (UK} Limited

Notes to the financial statements [continued)

For the year ended 31 Decernber 2019

13. Share capltal

2019 2018
£ £

Alloted, calied up and futly paid

218,298 Ordinary Shares of £2 gach 218,298 218,298

14, Pension deficit

The Company provides defined benefit pensions for a small aumber of current and former employees,

The position of members of this Citrus Pension Plan has been estimated based on the most recent formal actuarial valuation of that scheme
which was 31 March 2015,

The movement in the proviston during the year, and its year end position, are as follows:

2019 2018

£ £

At the beginning of the year 113,730 155,670
Payments made . (48360}, (48,360)
Actuarial valuation 14,302 6,420
At the end of the year ) 79,672 113,730

The Directors have not disclosed the full analysis required under Financial Reporting Standard 102 (Section 28) on the grounds of undue cost
and effort In obtaining such information in relation to the pension obligation,
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Geraud Markets {(UK) Limited

Notes to the financial statements (continued)

Far the year ended 31 Decembet 2019

15, Pension commitments

The Company operates a defined contribution scherne for all qualifylag employees. The assets of the scheme are held separately from those
of the Company In an Independently administered fund.

The charge to the Statement of Comprehensive Income Ih respect of the defined conribution scheme was as follows:

2019 2018
£ £
Charge foz the year to the Statement of Comprehensive income 23,313 65,178

1s. Related party transoctions

The Company has taken advantage of the exemption available in Financial Reporting Standard 102, Section 1A, from the requirement to
disclose transactions and balances with fellow wholly owned subsidiary companies on the grounds that consclidated financial sta are
prepared by Geraud {UK) Limited and which are publicly avallable,

Other related parties, which are Interest free ard have no fixed repayment terms, are as follows:

2019 2018

£ £

Company Nature of reloted porty Year end balance Year end bolence
The Forge Markat Property Co Limited Cormmo h zontral - 73,702
The Forge Market Limited Commaon control - (126,342)
Geraud Gestion Common control {177,248} [157,248)
Shareholders and family Shareheiders - (9,895}
Hulme Space Management Limited Comman control - 21,194

17. Controiling party

The Intermediate parent company is Geraud (UK) Limited, a company incorporated in England and Wales, with a registered office at:
Managernent Suite, Prescot Centre, Eccleston Street, Preseot, Merseyside, England, L34 5GA.

The smallest group of companies into which the Company's results are consclidated Is Geraud (UK Limited. The financial statements of that
company can be obtained from Companies House, Cardiff, CF14 3UZ or via its website.

The ultimate parent undertaking is Geraud SA, a company registered in Luxembourg with a registered office at: 44, avenue J.F. Kennedy,
L ~ 3855, Luxembouwrg.
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