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HOLAW (§37) LIMITED

DIRECTORS' REPORT

The dwectors present their report and the financial statements of Holaw {537, Limited for the year ended
31 May 2020

Principal activities and business review

The pnncipai actrity of the company during the year was property investment by holging lease inferests
i land and buldirgs

In the opinion of the directors the result for the year ard the financial position of the company at 31 May
2020 were satisfactory given the support of Rotch Property Group Lirnited a reiated company

Results and dividends

The loss for the year amounted tc £10 702 (2019 profit £11 169) The dwectors do not recommend the
payment of a dividend

Directors
The following directors have held office since 1 June 2019

R Tchenguz
V A Tchenguiz

Statement of directors’ responsibilities

Tne directors are responsible for prepanng the Directors Report and the firanc.al statements in
accordance with appiicable law and regulations

Company faw requires the directors to prepare financial statements for each financial year Under that
law the directors have elected to prepare the financial staternents «» accordance wrth United K ngdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and appicable law)
Under company iaw the directors must not approve the financial slatemenis uniess they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or ioss of the
company for that penod

In prepanng those financial statements the dwectors are required to
a select sutable accounting policies and then apply them consistently
b make judgements and accounting estimates that are reasonable and prudent,

< prepare the financial statements on the going concern basis uniess it is napproprate to presume
that the company wili continue m business

The direciors are responstble for keeping adequate accounting records that are sufficient to show and
explain the company s transactions and disclose widh reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements cormpiy wib the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud ard other wreguianties



HOLAW (537) LIMITED

DIRECTORS' REPORT (continued)

Statement as to disclosure of information to auditor

The directors who were in office on the date of approval of these financial statements have confirmed
that as far as they are aware there is no relevant audnt informaton of which the auddor s unaware
The directors have confirmed that they have taken ail the steps that they cught to have laken as
airectors in order to make themselves aware of any relevant audit nformation and to estabhish that it
has been communicated to the auditor

Auditor

The auditor RSM UK Audt LLP Chartered Accountants has indicated its willingness {o continue In
offce

This report has been prepared in accordance with the provis:ions apphicabie to companies entitied 1o
the small companes exemption

By order of the Board

L N
i
R Tchenguiz
Director
e 2021



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF HOLAW (537} LIMITED

Opinion

We have audited the financial statements of Holaw (537} Limited {the company ) for the year ended 31
May 2020 which compnise Statement of Comprehensive income Statement of Financiai Posihon
Statement of Changes in Equity and notes to the financia: statements. including a summary of
significant accounting policies The financial reporting framework that has been apphed in therr
preparation 15 applicable law and United Kinggom Accounting Standards including FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Irefand’ (United Kingdom Generally
Accepted Accounting Practice).

in our opinton. the financial statements
« give atrue and fair view of the state of the company s affairs as at 31 May 2026 and of 45 ioss
for the year then ended.
« have been properly prepared In accordance with Unsed Kingdom Generally Accepted
Accounting Prachice.
» have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in accordance with intemational Standards on Auditing (LK) (1SAs UK)) and
applicabie law Our responsibiliies under those standards are further descnbed In the Audtors
responsshilities for the audn of the financial statements section of our report We are independent of the
company in accordance with the ethical requirements that are relevant to our audd of the financial
statements i the UK. including the FRC s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements We believe that the audit evidence we have
obtlained 1s sufficient and appropnate to provide a basis for our opinion

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relatior to which the 1SAs (UK) require

us to report to you where

« the directors use of the going concem basis of accounting tn the preparation of the financial
staterments 1s not apprepnate or

s the directors have not disclosed in the financial statements any identfied matenal uncertaintes
that may cast sigrnihicant doubt about the company s abity to cortinue to adopt the going
concemn basis of accounting for a penod of at least twelve months from the date when the
financial staterments are authonsed for issue

GOther information

The other information compnses the mformation inciuded in the annual repert. other than the financial
statements and our auditor s repart thereon. The directors are responsitle for the other information Our
optnwon on the financial statements does not cover the other information and except! to the extent
otherwise explicitly stated m cur report. we do not express any form of assurance conciusion thereon

in connection with our audit of the financiat statements our responsibility 1s {0 read the other information
and. in doing so consider whether the other information 1s matenally inconsistent with the financal
statements or our knowledge obtained in the audit or otherwise appears to be materialiy misstated If
we dentfy such material inconsistencies or apparent matena! misstatements. we are required ta
determine whether there 15 a material misstatement n the financial statements or a matenai
rmisstatement of the other information If based on the work we have perfformed we conclude that there
15 a matenal misstatement of this other information, we are required to report that fact

We have nothing to report in this regard

Opinions on other matters prescribed by the Companies Act 2006
in our gpiion. based on the work undertaken in the course of the audit
« the information given 1n the drectors report for the financial year for which the financa!
statements are prepared is consistent with the inancial statements and
+ the dwectors report has been prepared in accordance with appiicable legal requirements.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF HOLAW (537) LIMITED
(CONTINUED)

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

s the financial statements are not in agreement with the accounting records and returns; or

» certain disclosures of directors’ remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit; or

« the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies exemption from the requirement
to prepare a strategic report or in preparing the directors’ report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: http://www.frc.org.uk/auditorsrespansibilities. This description
forms part of our auditer's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. QOur audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’'s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed.

QSH\MA«M

Christopher Hurren FCA (Senior Statutory Auditor)

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants

3 Floor, One London Square, Creoss Lanes

Guildford, Surrey, GU1 1UN

28 May 2021



HOLAW (537) LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MAY 2020

Notes
Tumover 2
Administrative expenses
QOperating profit
interest payable and similar charges 3
Profit before taxation 4
Taxation 8

Profit after taxation
Other comprehensive income

Total comprehensive income for the year

2020
£

134 262
(4 7¢0
"129.562
{113 016
16,546
(27 248

{10.702)

2019
£

136 232
4 7000
131532
{115 894
15638
4 453,

11169



HOLAW {537) LIMITED
STATEMENT OF FINANCIAL POSITION (Company Registration Number: 03730130)

AT 31 MAY 2020

Notes 2020 2019
£ £
Current assets
Debtors amounts falling due within one year 7 270.439 267 539
Debtors amounts falling due after more than one year 7 1635 300 1 676 609
1905739 1844 148
Creditors: amounts falling
due within one year 9 (96 976, {92 029)
Net current assets 1 808 763 1852119
Total assets less current [iabilities 1808 763 1852 119
Creditors: amounts falling
due after more than one year 10 11750923 1 810 B25y
Provisions for liabilities 11 (227 4371 (200 189,
Net liabilities (169 597 {158 895
Capital and reserves
Cailed up share capital 12 2 2
Profit and loss account {169 599; (158 897)
Total equity (169 597) 1158.895;

These financ.al statements have been prepared in accordance with the prowisions applicabie to
companies subject to the small companies regme

The financial statements on pages € to 17 were approved by the board of directors and authonsed for
issue on ;. ' 1ow.- 2021 and are signed on its behalf by

L

LYY
R Tchenguiz
Drrector



HOLAW (537} LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MAY 2020

Balance at 1 June 2018
Totat comprehensive income for the year
Balance at 31 May 2019
Total comprehensive income for the year

Balance at 31 May 2020

Share
capital
£

2

Profit and
loss account Total
£ £
{170 066! 170 064
11 169 11169
{158 897) {158 895
(10 702) {10 702,
\169.589; (169 597}




HOLAW (537} LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

1.1

1.2

13

1.4

1.5

16

1.7

Accounting policies

Company information

Holaw {537) Limited {"the Company’; is a limited company domiiled ard incorporated 'n
Engtand The address of the Company's reqistered office and prncipal place of business 1s 5th
Fioor Leconfield House Curzon Street. W1J 5JA The pnncipal actmty of the company durnng
the year was that of property investment by holding lease interests in land and builddmgs

Basis of accounting
These financial statements have been prepared in accordance with FRS 102 "The Financial
Reporing Standard appiicable n the UK and Repuplic of Ireland ('FRS 102} and the

requirements of the Companies Act 2006 as apphcable to companies subject to the smail
comparies regime

With effect from 1 June 201% the company has adopted the amendrments to FRS 102 published
in the Trienmal Review 2017 There are no adjustments to the current or comparative penod in
relation to this amendment

Cash flow statement

The company has taken advantage of the smali company exemption from preparing a cash fiow
statement under the terms of FRS 102 Section 7

Going concern

The company s finance lease and funding struciure has been set up to be principally self-funaing
The directors have assessed the structure and the continuation and avadabiity of support
provided by Rotch Property Group Limited (see note 14, and have determined that the company
has or can expect to have sufficient working capital for iis needs for at least the next 12 months
from the date of approval of these financial statements. In view of this the directors consider i
appropnate to prepare the accounts on the going concern bas:s

Functional and presentational currencies

The financial staterments are presented n sterting which is also the functionat currency of the
company

Turnover

Finance charges on finance leases are recognised in the statement of comprehensive income 50
as to produce a constanti return on the carrying amount

Loan finance charges

Loan finance costs are amortised over the term of the relaled borrowings and the ioans to which
they relate are stated after deducting the amount of the unamortised finance costs

Finance leases

Finance leases are inihally statea at cost including acquistion costs The carmmymg amount s
increased by finance charges in the accounting penod and reduced by payments recewed n the
period Finance charges are recognised In the profit and loss account so as to produce a constant
reture on the carrying amount



HOLAW (537) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

18

19

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense Current
tax assets are recognised when tax pawd exceeds the tax payable

Current tax 1s based on taxable profit for the year Taxable profit differs from total comprehensive
income because 1t excludes tems of income ¢r expense that are taxable or deductible in other
penods. Current tax assets and habilities are measured using tax rates that have been enacted or
substantively enacted by the reporting date

Deferred tax 1s caiculated at the tax rates that are expected to appiy to the period when the asset
15 reahsed or the habiity 1s settled based on tax rales that have been enacted or substantively
enacted by the reporting date

Deferred tax habilities are recognised in respect of all tming affferences that exist at the reporting
date Timing differences are differences between taxable profits and total comprehensive mcome
that anse from the inclus:on of ncome and expenses in tax assessments in different periods from
their recognition in the financial statements Deferred tax assets are recognised only to the extent
that 1t 1s probable that they wiil be recovered by the reversai of deferred tax abiit.es or other future
taxabte profits

For non-depreciable assets measured using the revaluation mode) and mvestment properties
measured at fair value (except investment property with a imied usefui ife hetd by the Company
to consume substantially all of its econormic benefits) deferred tax 1s measured using the tax rates
and allowances that apply to the sale of the asset or property

Current and deferred {ax 1s charged or credited 0 profit or loss except when i relates to tems
charged or credited to other comprenensive income or equity when the tax follows the transaction
or event 1t relates to and s also charged or credited to other comprehensive income or equity

Current tax assets and current tax habittes and deferred tax assets and deferred tax abiities
are offset & and oniy If there is 3 legally enforceabtle ngiht to set off the amounts and the entity
intends either 1o settle on a net basis or to reaiise the asset and settie the hability simultaneously

Financial instruments

The Company has elected to apply the provisions of Section 11 ‘Bas:ic Financial Instruments and
Section 12 ‘Other Financial instruments Issues of FRS 102 in full o all of #s financial mnstruments

Financial assets and financial habilties are recognised when the Company becomes a party to the
contractual provisions of the instrument. and are offset only when the Company currently has a
legaliy enforceable nght to set off the recogmsed amounts and intends either to setlle on a net
basis, or to realise the asset and settle the liability simutanecusly

Financial assels

Basic financial assets. which include trade and other receivables and cash and bank balances are
initially measured at transaction price including transaction costs and are subsequentiy camed at
amortised cost using the effective interest method. unless the arangement constitutes a financing
transaction, where the transaction 15 measured at the present vaiue of the future recepts
discounted at 2 market rate of interest

10



HOLAW (537) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

1.9 Financial instruments (continued)
Financiai liabilities and equity

Financial instruments are classified as habiities and equity instruments according to the substance
of the contractual arrangements entered nto An equity instrument is any contract that evidences
a resigual interest in the assets of the Company after deducting all of 4s habiliies

Equily Instruments

Financial instruments classified as equity instruments are recorded at the farr value of the cash or
other resources received or recevable net of direct costs of 1ssuing the equity instruments

Creditors

Credrtors payable within one year that do not constitute a financing transaction are nit-ally
measured at the transaction price and subsequently measured at amortised cost being the
transaction price less any amounts setlled

Where the arrangement with a creditor constifutes a financing transaction the creditor 1s inttially
and subsequently measured at the present value of future payments discounied at a marke! rate
of inferest for a similar instrument

Derecognition of financial assets and liabilities

A financial asset 1s derecogrised only when the contractual nghts to cash fiows expire or are
settled or substantially all the nsks and rewards of ownership are transferred {o another party or
if some significant nsks and rewards of ownership are retained but control of the asset has
transferred to another party that 15 able to seil the asset in A5 enbtirety to an unreiated third party A
financiai hability {or part thereof) is derecognised when the obligation specified in the contract 1s
discharged, cancelled or expies

1.10 Critical accounting estimates and areas of judgement
Critical accounting estimates and assumptions

Estimates and judgements are continually evaluated and are based on histoncal expenence and
other factors. ncluding expectations of future events that are believed to be reasonable under the
circumstances

The company rmakes estimates and assumptions conceming the future. The resuiting accounting
estimates and assumptions will. by definition seidom equal the related actuai results The
estimates and assurnptions that have a signficant nsk of causing a matenal adjustment to the
carrying amounts of assets and iiabiities wittun the next financial year are discussed below

11



HOLAW (537) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

1.10 Critical accounting estimates and areas of judgement {(continued)

Finance lease rentals

The key accounting estimate in preparnng these financial statements relates to the rentals
receivable under the finance lease which are subject to periodic increases Amounts due from
iessees under finance leases are recognised in debtors at the present value of the future
minimum lease payments plus any unguaranteed residual value {the “net investment in the
lease”) plus incremental costs of negotiating and arranging the lease Finance ncome from
assets leased under a finance lease i1s aliocated to accounting periods so as to reflect a constant
penodic rate of retum in the net investment in the lease

Deferred taxation
Deferred tax habilities are assessed on the basis of assumpuons regarding the future the

likehhood that assets will be realised and habiities wil be settled and esttmates as to the tming
of those future events and as to the future tax rates that will be apphicable

2. Tumover

Turnover represents finance charges allocated to the pernod so as o give a constant penodic
rate of retumn over the duration of the lease

The company's turnover for the year has been denved from iis principal activity wholly undertaken
in the United Kingdom

3. Interest payable and similar charges 2020 2019
£ £

Loan interest payabie to group underntakings 111 260 114 139
Amortisation of finance charges 1756 1.755
1130186 115 894

4. Profit before taxation 2020 2019
£ £

The profit before taxation Is
stated after charging
Auditor 5 remuneration 3.500 3500

5. Employees and directors

There were no employees dunng the year apart from the directors who recerved no emolumenis

12



HOLAW (537} LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

8. Taxation 2020 2019

Current tax
UK corporation tax -

Total current tax B

Deferred tax:

Ongination and reversal of timing differences 3.580 4 469
Effect of change n tax rate 23 668 .
Total deferred tax charge 27 248 4 469
Total tax on profit 27 248 4 465

Factors affecting the tax charge for the year

The tax assessed for the year 1s higher (2019 migher) than the standard rate of corporation tax .n
the UK of 19% (2019 19%  The differences are explained below

2020 2019
£ £
Profit before tax 16 546 15838
Profit multipiied by the standard rate of T
Corporation tax in the UK of 19% (2019 18%) 3144 2 971
Effects of
Non deductible expenses 10014 9745
Group relief 110.281; ‘9 009,
UK transfer pncing 703 762
Adjustment in respect of finance leases {3 580) ‘4 469)
Ongination and reversal of iming ddferences 27 248 4 465
Tax charge 27 248 4 459

It was announced in the Chancellor's Budget or 11 March 2C20 that the mam rate of UK corporation
tax would be maintaned at 19% rather than reducing it to 17% from 1 Aprl 2020 The main rate
was also set at 19% for the tax year beginnmg 1 Apni 2021

Therefore the deferred tax kabilty as at 31 May 2020 has been caiculated accordingly at 1%



HOLAW (537) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

7. Debtors
2020 2019
£ £
Amounts owed by group undertakings 229130 233674
Finance lease (note 8; 1676 605G 1710474
1905 739 1.944 148
Amounts faling aue i more than one year and included in the debtors above are
2020 2019
£ £
Finance lease \note 8) 1E35 30C 1676 809
The oniginai cost of the finance lease was £1 599 102 {2019 £1 533 102}
8. Finance leases
Gross amounts receivable under finance leases
2020 2019
£ £
Within one year 172160 167 961
In the second to fifth years inclusive 732 768 714 895
After five years 1986 2595 2178 327
Gross investment 2891223 3.059 183
Less unearned finance income 1214 614 1348 709
Present value of mimmum lease payments 1676 609 1710474
Recevable.
Wirthin one year 41 308 33885
In the second to fifth years inclusve 250 438 214628
After five years 1 384 862 1461 981
1676609 1710474
The company did not recognise any contingent rentals dunng the year (201G £l
9. Creditors: amounts fafling due within one year
2020 2019
£ £
Loan from group undertakmgs (note 10} 71779 55 849
Accruals and defeired income 25197 25 180
96 978 92 G29

14



HOLAW {537} LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

10. Creditors: amounts failling after more than one year

2020 2019

£ £

Loans from group undertakings 1750823 1810825
Loan maturity analysis - T
In less than one year 73534 67 604
In more than one year but not more thaa two years 65828 7354
In more than two years but not more than five years 270 382 215 124
in more than five years 1434 633 1543 822
1844 357 1900 084

Less finance charges allocated to future penods {21 655; {23.410
1822702 1876674

Less included in amounts due within one year {71779 {65 849,
1750923 1810 825

The group undertaking loans comprise two lcans which are i tum financed by two loans from a
thurd party to that group undertaking and has been provided to the company on the same interes!
and repayment terms The loans are secured by a fixed and floating charge on all assels of the

company
Loan Due date Bullet payment

Loan 1 2032 £266 808

Loans 1 s repayable in instalments until the stated date when bullet payments are due
Loan interest shortfall rolls up Due date

Loan 2 2021 2032

Loan 2 rolls up the nterest shortfall into the locan balance on the stated date Thereafier .nterest 1s
paid in full and the ioan 1s then repayabie in nstalments until the due date.

The Ioans are subject to cross-guarantees and cross-collateraisation of the underlying properties
used as a secunty with other group loans The total vaiue of the group ioans subject to this cross-
collateralisation as at 31 May 2020 wmcluding the company's loan is £101 483 804 (2019
£94 636 415) and the far value of the financial instruments atso subject to the cross
collaterafisation 15 a habiity of £31 182 202 (2019 £21 496 7100

The fair value of the financial iInstruments has beer recognised i the relevant related party entiies
financial statements

15



HOLAW (537) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

14. Provision for liabilities

Deferred

taxation

£

1 June 2019 200 189

Profit and loss account 27 248

31 May 2020 227 437
Prowsion for deferred tax liabilies recognised by the company 15 as foliows

2020 2019

£ £

Other tming differences 227 437 200 189

Other tming differences arse on the difference in recogrition of net income from the finance
lease over the iease term at a constant rate of return and that recogrised for tax purposes
These timing differences are not expected to begin reversing untit 2022

12. Share capital and reserves

Share capital
2020 2618
£ £
Allctted ssued and fully pad
2 ordinary sharas of £1 each 2 2

Ordinary share nights
The company s ordinary shares. which carry no right to fixed income each carry the nght to one

vote at general meetings of the company
Reserves
Reserves of the Company represent the foilowing

Retamned eamings
Cumulative profit ang loss net of distributions to owners

13. Uitimate parent company and ultimate controlling party

The companys mmediate parent company :$ Timecoast Limited which s domuciled and
incorporated n England

The directors regard the ullmate holding company to be Sunnymist Limited a company
incorporated n the British Virgin Islands

The uttimate controlling party is the Tchenguiz Family Trust



HOLAW (537) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

14. Related party transactions

The company is related to fellow subs:icharies of Sunnyrmust Lirited with whom i many cases #
nas directors 1n commaon

One such company 1s Rotch Property Group Limited {"Rotch’y Rotch prowvides management
services to the company At the balance sheel date and included within amounts owed by group
undertakings £229 129 (2019 £233.674) was due from that company No interest accrues on this
balance Management fees payable for the year amounted to £1.200 {2019 £1.200;

Rotch has agreed not to demand repayment of the amount due to it should that resurt in the
company not being able to meet its obligations m the normal course of business Rotch has also
agreed to provide kmited support to assist the company in meeting ts coperational costs as
they anse should this be necessary

As set out in note 10 the company 1s party to a cross-collateralisation arrangement in respect of
loan faciit:es as at the year end totalling £101 483 604 (2019 £94 936 415) Of this amount
£19.925.265 (2019. £21.705 633) relates to lcan facities with Uni Lease No 1 Limted a feliow
subsidiary of Sunnymist Limted The fair value of the financial instruments also subject to this
cross-collateransation amangement s a habity of £31 182 202 (2018 £21 486 710; of whch
£1927 445 (2019 £1 918 187) reiates to Um Lease No 1 Limited

The company has taken advantage of the exemptions prov:ded by Section 33 of FRS 102 Related
Party Disclosures’ and has not disclosed transactions entered into between two or more members
of a group provided that any subsidrary undertaking which is party lo the transacton is wholly
owned by a member of that group

17



HOLAW {537} LIMITED
DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MAY 2020

2020 2019

Schedule £ £

Turnover 134 262 136 232
Administrative expenses 1 {4 700; 14 700;
interest payabie ang simiar charges 2 1113 016; (115.894
Profit before taxation l18 546 15638

The detalled profit and loss account is supplementary to but does not form part of the statutory financia
statements

18



HOLAW (537} LIMITED
DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MAY 2020

2020 2019
SCHEDULE £ £
1 Admenistrative expenses

Audit fees 3 500 3 5800
Management fees 1200 1200
4 700 4700

2 Interest payable and similar charges
Loan interest payable to group undertakings 111 260 114 139
Amortisation of finance charges 1756 1755
113.016 115 854

19



