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CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present the strategic report for the year ended 31 December 2021.

Review of the business and future developments

The company has a clear business focus on delivering savings for our clients. Allied to a primarily results based
fee structure, this supports a series of performance indicators throughout the business, measuring our
effectiveness and efficiency and deS|gned with the objective of maximising the results we are able to achieve for
our clients.

The directors consider the resuits for the year to be satisfactory and anticipate that the business will continue as
a going concern for the foreseeable future. .

Principal risks and uncertainties

Business risk

In common with all busmesses the company faces risks and uncertainties that could impact on the achievement
of its objectives. Risk is accepted as being a part of doing business and responsibility for risk management and
internal control lies with the Board. Through the application of reasoned judgement and consideration of the
likelihood and consequence of events, the Board believes a successful risk management framework balances
risk and reward.

Liguidity risk '
The company seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable
needs and to invest cash safely and profitably.

Interest rate risk
The company finances its operations through a mixture of intercompany fundlng, retained profits and cash
reserves and as such, has no interest risk.

Credit risk :

The company's financial assets are cash and trade debtors. The credit risk associated with cash is limited. The
directors monitor the company's exposure to credit risk on its trade debtors through a regular review of client
balances in conjunction with debt ageing and collection history analyses.




CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Response to COVID-19

The global outbreak of COVID-19 and the subsequent public health emergency adversely impacted economies
and financial markets globally, leading to an economic downturn and to legislative and regulatory changes that
have impacted the markets in which we operate. In the UK, significant financial support was made available by
the UK Government to businesses, with relief against business rates being offered to certain sectors including
Retail, Hospitality and Leisure.

The primary direct impact on the company of Covid-19 related to the imposition of Working-From-Home across
the entire company but this did not materially affect the day-to-day operations — employees were provided with
the necessary facilities to be able to work remotely and no major issues were reported. The UK has now seen
the removal of lockdown restrictions and we have re-opened our UK offices, with employees now having
returned to office working or, in certain appropriate circumstances, offered a hybrid working model.

We also experienced an increased credit risk in our trade receivables and, accordingly, the directors have
carried out a detailed review of the operations and cash flow requirements of the business over the period to 30
June 2023, using currently available information. As part of this exercise, revenue streams have been stress-
tested and operating costs reviewed and streamlined where possible.

Judgements made in these financial statements reflect management’s best estimates as at the year end, taking
into consideration the most significant judgements that may be directly impacted by COVID-19. Management’s
significant estimates and assumptions that could be impacted most by COVID-19 are revenue recognition and
the impairment of trade receivables.

On behalf of the board
Alex Probyn
A Probyn -

Director
9 June 2022




CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their annual report and financial statements for the year ended 31 December 2021.

Principal activities
The principal activity of the company continued to be that of property surveyors and consultants.

Directors ’
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

R J Hayton

A Bartolini

A Probyn

L Turrin (Resigned 26 April 2021)
T Devonish (Appointed 26 April 2021)

Results and dividends
The results for the year are set out on page 8.

Impact of Brexit

The UK Brexit transition period ended on 31 December 2020 with new rules applying from 1 January 2021. The
company generates its revenue solely from UK based activities and, having operated with the new rules in place
since the beginning of 2021, the directors do not consider the impact of Brexit to be a principal risk or uncertainty
facing the company.

Future developments )
The future developments of the company are set out in the Strategic Report.

Auditor
In accordance with section 485 of the Companies Act 2006, a resolution proposing the appointment of Ernst &
Young LLP as auditor of the company will be put to the members at the annual general meeting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

Going concern

After performing their assessment and making appropriate enquiries, the directors have a reasonable
expectation that the company has adequate resources to continue to operate in existence over the going
concern assessment period to 30 June 2023 and accordingly, the financial statements have been prepared on a
going concern basis.

On behailf of the board
Alex Probyn

A Probyn
Director
9 June 2022




CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors are responsible for preparing the Strategic rebort, the Directors' report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements .in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

+» select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

» state whether applicable UK Accounting Standards, including FRS102 'The Financial Reporting
Standard Applicable in the UK and Republic of Ireland’ have been followed, subject to any material
departures disclosed and explained in the financial statements;

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other |rregulant|es .




INDEPENDENT AUDITOR'S REPORT ,
. TO THE MEMBERS OF CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

Opinion

We have audited the financial statements of CVS (Commercial Valuers & Surveyors) Limited for the year ended
31 December 2021 which comprise the Statement of Total Comprehensive Income, the Statement of Financial
Position, the Statement of Changes in Equity, and the related notes 1 to 21, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland"(United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

* give a true and fair view of the company's affairs as at 31 December 2021 and of its profit for the year
then ended,; : :

* have been properly prepared in accordance with the United Kingdom Generally Accepted Accounting
Practice; and ‘

« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate io provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we 'have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period to 30 June 2023.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report. However, because not all future events or conditions can be predicted, this
statement is not a guarantee as to the company's ability to continue as a going concern. :




INDEPE'NDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information contained
within the annual report.

Our opinion on the financial statements do not cover the information and, except to the extent otherwise -
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is -
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we
are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:

« the information given in the strategic report and the directors’ report for the financial year for which the
-financial statements are prepared is consistent with the financial statements, and

* the strategic report and the directors' report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the strategic report or directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or :

« the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of directors' remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.

Responsibilities of directors’

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing lhe company’s ability to
continue as a yuing concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so. '




INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be -
expected to influence the economic decisions of users taken on the basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a
material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may
involve deliberate concealment by, for example, forgery or intentional misrepresentation, or through collusion.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.
However, the primary responsibility for the prevention and detection of fraud rests with both those charged with
governance of the entity and management.

Our approach was as follows:

* We obtained understanding of the legal and regulatory frameworks that are applicable to the company
and determined that the most significant are those that relate to the reporting framework (FRS102) and
the relevant direct and indirect tax compliance regulations in the United Kingdom.

¢« We understood how CVS (Commercial Valuers & Surveyors) Limited is complying with those
frameworks by making enquiries of management to understand how the Company maintains and
communicates its policies and procedures in these areas, and corroborated this by reviewing supporting
documentation and minutes of meetings of those charged with governance. ,

* We assessed the susceptibility of the company’s financial statements to material misstatement,
including how fraud might occur by considering the risk of management override and assuming revenue
to be a fraud risk.

« Based on this understanding we designed our audit procedures to identify noncompliance with such
laws and regulations. Our procedures involved journal entry testing, with a focus on manual journals,
and journals indicating large or unusual transactions based on our understanding of the business;
enquiries of legal counsel and management. In addition, we completed procedures to conclude on the
compliance of the disclosures in financial statements with the requ:rements of the relevant accounting
standards and UK legislation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at https://www.frc.org.uk/auditorsresponsibilities. This description forms part of the
auditor's report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Ernst & ifm'ﬁ we

Jamie Dixon (Senior Statutory Auditor)

for and on behalf of Ernst & Young LLP 9 June 2022
Statutory Auditor

Manchester




CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

STATEMENT OF TOTAL COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Year

ended

31 December

: 2021

Notes £

Turnover 3 14,733,930
Cost of sales (3,664,480)
Gross profit 11,069,450
Administrative expenses (3,004,140)
Operating profit ' 4 ‘8,065,310
Interest receivable and similar income 7 - 3,265
Interest payable and similar expenses 8 -
Profit before taxation ) 8,068,575
Taxation : 9 (1,539,855)
Profit for the financial year 17 6,528,720
Other comprehensive income -

Total comprehensive income for the year 6,528,720

Year
ended
31 December
2020

£

16,258,115
(5,092,341)

11,165,774
(3,673,612)

7,492,162

(12,855)
7,479,307

(1,439,778)

6,039,529

6,039,529

The Statement of Total Comprehensive Income has been prepared on the basis that all operations are

continuing operations.

The accompanying accounting policies and notes form an integral part of these financial statements.




CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

" Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Capital redemption reserve

Profit and loss reserves

Total equity

Notes

10

"

12

15
16
17

2021
£ £
66,590
17,049,872
254,376
17,304,248
(1,591,624)
15,712,624
15,779,214
9,977
4
15,769,236

15,779,214

2020

13,603,005
286,298

13,889,303

(4,756,230)

117,421

9,133,073

9,250,494

9,977
1
9,240,516

9.250,494

The financial statements were approved by the board of directors and authorised for issue on 9 June 2022 and

are signed on its behalf by:
Alex Probyn

A Probyn
Director

Company Registration No. 03729338




CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Share Capital Profit and Total

capital redemption loss
reserve  reserves
£ £ £ £
Balance at 1 January 2020 ' 9,977 1 3,200,987 3,210,965
Year ended 31 December 2020:
Profit and total comprehensive income for the
year - - 6,039,529 6,039,529
Balance at 31 December 2020 ‘ 9,977 1 9,240,516 9,250,494
Year ended 31 December 2021:
Profit and total comprehensive income for the .
year - - 6,528,720 6,528,720
Balance at 31 December 2021 ; 9,977 1 15,769,236 15,779,214

-10- . '



CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

1.3

Accounting policies

Company information
CVS (Commercial Valuers & Surveyors) Limited is a private company limited by shares incorporated in
England and Wales. The registered office is 180 Great Portland Street, London, W1W 5QZ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Companies Act 2006.

The financial statements are prepared in pounds sterling, which is the functional currency of the company.

* Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include
investment properties and certain financial instruments at fair value. The principal accounting policies
adopted are set out below. .

A cash flow statement has not been included in the financial statements as the Company is a qualifying
entity and in accordance with paragraph 1.12 (b) of FRS 102, is exempt from the requirements of section 7
Statement of Cash Flows. The shareholder has been notified in writing and does not object to the
Company taking these exemptions. The results of the Company are consolidated in the results of Altus
Group Limited whose financial statements present a true and fair view and are publicly available. °

Going concern

The Company's business activities, together with the factors likely to affect its future development, its
financial position, financial risk management objectives and its exposures to risks and uncertainties are
described in the Strategic Report.

The directors are required to consider the availability of resources to meet the Company's liabilities for a
period until 30 June 2023. .

The Company has net current assets of £15,712,264, net assets of £15,779,214 and a cash at bank
balance of £254,376 as at 31 December 2021. Furthermore, the company does not have any external
borrowings, other than inter-company payable balances.

-The directors have considered the going concern position of the Company and, as part of their review,

have analysed cashflow forecasts covering a period up to 30 June 2023 across a range of scenarios.
These scenarios cover a range of sensitivities including a reverse stress test together with a review of
operating costs.

As a result, the directors have a reasonable. expectation that the Company has adequate resources to
continue in operational existence until at least 30 June.2023. Accordingly, they continue to adopt the going
concern basis in preparing these financial statements.

Turnover

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Revenue is recognised as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes.

The company generates revenue by sharing in the total sa'vings made by clients throughout a rates cycle.
Revenue is recognised in line with the time periods over which the clients receive such savings.

Interest income is recognised in the profit or loss using the effective interest method.

-1 -



CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

14

1.5

1.6

1.7

Accounting policies > (Continued)

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuatlon of assets less their reS|duaI values over
their useful lives on the following bases:

Leasehold property ' 20% straight line basis
Fixtures and fittings 33% Straight line basis
Office equipment 33% Straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on’taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Retirement benefits
During 2018 the company's employees transferred under TUPE to the holdings company Altus Group (UK)
Limited.

-12-



CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.8

1.9

1.10

Accounting policies {Continued)

Leases .
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessees. All other leases are classified as operating leases.

Rentals payable under operating leases, including any lease incentives received, are charged to profit. or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

A provision for an onerous lease is recognised when the expected benefits to be derived by the company
from a lease is lower than the unavoidable cost of meeting its obligations under the lease. The company
provides for its onerous lease obligations under operating leases where the property is vacant. The amount
provided is based on the lowest net cost of exiting the contract.

Finance costs . )

Finance costs are charged to the profit or loss over the term of the debt using the effective interest method
so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

Exceptional items , .
Exceptional items are transactions that fall within the ordinary activities of the Company but are presented
separately due to their size or incidence.

Significant judgements and estimates

Preparation of the financial statements requires management to make significant judgements and
estimates. The estimates and underlying assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

Turnover and other revenue

An analysis of the company's turnover is as follows: '

2021 2020
> N . £
Turnover analysed by class of business
Rendering of services ) 14,733,930 16,258,115
~
2021 2020
£ £
Turnover analysed by geographical market -
United Kingdom 14,733,930 16,258,115
2021 2020
£ £
Other revenue

Interest income ' 3,265 -

-13-



CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

4 Operating profit

‘ 2021 2020

Operating profit for the period is stated after charging/(crediting): £ £
Exchange losses/(gains) 7 (212)
Depreciation of owned tangible fixed assets 50,831 118,903
Operating lease charges : ’ 90,488 167,147

5 Auditor's remuneration

. 2021 2020

Fees payable to the company's auditor: ) £ £

For audit services 37,000 /37,000

6 Employees

The average monthly number of persons (including directors) employed by the company during the year
was NIL (2020: NIL).

Their aggregate remuneration comprised:

2021 2020
) £ £
i
Wages and salaries - 93,931
Recharges from parent company 4,159,304 4,853,950

4,159,304 4,947,881

During 2018, the company'’s employees transferred their employment under TUPE to the immediate parent
company Altus Group (UK) Limited, following their acquisition of the company on 2nd November 2017.
Since the transfer, a recharge has been made to the company by Altus Group (UK) Limited in respect of
the relevant proportion of staff costs incurred in respect of activities undertaken on behalf of the company.
The recharge for the year amounted to £4,159,304 (2020: £4,853,950).

Included within wages and salaries are charges related to restricted share units of £NIL (2020: £93,931).
The directors' remuneration for the year was £nil (2020: £nil). The level of qualifying services of the -
directors of the company is considered to be incidental and negligible compared to the services provided to

the group. There are no management charges to the company from other group companies in respect of
these services. Consequently it is determined that the remuneration for such qualifying services is £nil.

7 Interest receivable and similar income

2021 2020
£ £

Interest income
Other interest income 3,265 -

-14-



CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

8A

Interest payable and similar expenses

Other interest

* Taxation

Current ta.x
UK corporation tax on profits for the current year
Adjustments in respect of prior periods

Total current tax

Deferred tax

Origination and reversal of timing differences
Impact of change in tax rates

Adjustment in respect of prior periods

Total deferredA tax

Total tax charge

2021 2020
£ £
- 12,855
2021 2020
£ £
1555123 1,422,730
- (28,413)
1555123 1,394,317
(1,793) 54,960
(14,117) (9,499)
642 -
(15,268) 45,461
1,539,855 1,439,778

The actual charge for the year can be reconcﬂed to the expected charge for the year based on the profit or

loss and the standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK
“of 19.00% (2020: 19.00%)
Tax effect of expenses that are not deductible in determining taxable profit

Adjustments in respect of prior years

Depreciation on assets not qualifying for tax allowances

Deferred tax adjustments in respect of prior years
Tax rate changes

Tax deduction arising from exercise of employee options

Taxation charge for the year

Factors affecting current and future taxes

The standard tax rate for the year was 19% (2020 - 19%).

2021 2020

£ £
8,068,575 7,479,307
1,533,029 1,421,068
(12,179) 99,286

- (28,413)

32,480 54,143
642 -
(14,117) (9,499)

- (96,807)
1,639,855 1,439,778

In the Spring Budget 2021, the Government announced an increase in the future main corporation tax rate
to 25% from 1 April 2023, from the previously enacted 19%. The corporation tax rate increase was included
in the Finance Bill 2021 and the Bill was substantively enacted on 24 May 2021. The deferred tax balance
at the year-end has been calculated based on the tax rate expected to apply to the reversal of the

underlying difference.

-15-



CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

10

1

12

Tangible fixed assets

Cost
At 1 January 2021

. Disposals

At 31 December 2021

Depreciation and impairment
At 1 January 2021

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

Debtors
Amounts falling due within one year:

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Deferred tax asset (note 13)

Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other creditors

Accruals and deferred income
Provision for onerous lease costs

Leasehold ' Fixtures and Office Total
property fittings equipment

£ £ £ £

268,770 145,679 148,505 562,954

(47,990) (130,278)  (111,385)  (289,653)

220,780 15,401 37,120 273,301

159,101 143,643 142,789 | 445,533

43,079 2,037 5,715 50,831

(47,990) (130,279)  (111,384)  (289,653)

154,190 15,401 37,120 206,711

66,590 - - 66,590

109,669 2,036 5,716 117,421

2021 2020

£ £

11,058 22,924

16,902,274 13,494,324

16,453 26,798

69,540 23,680

16,999,325 13,567,726

50,547 35,279

17,049,872 13,603,005

2021 2020

£ £

2,359 2,034

- 33,934 2,145,244

1,399,877 2,409,233

2,159 477

Co- 45,947

163,295 163,295

1,591,624 4,756,230
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CVs (COMMERCIAL VALUERS & SURVEYORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

13

14

15

Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so.
The following is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

Balances:

Fixed asset timing differences
Tax losses carried forward

Movements in the year:

Asset at 1 January 2021
Credit to profit or loss

Asset at 31 December 2021

Retirement benefit schemes

2021
£

19,421
31,126

50,547

2020
£

11,624
23,655

35,279

2021
£

35,279
15,268

50,547

During 2018, the company's employees transferred under TUPE to the holding company Altus Group (UK)
Limited. Prior to this the company operated a defined contribution pension scheme which has also

continued to operate under the holding company.

Share capital

Ordinary share capital

Issued and fully paid

786,553 Ordinary shares of 1p each
100,000 "A" Ordinary shares of 1p each
111,109 “E" Ordinary shares of 1p each
1 "B" Ordinary share of 1p each

1 "C" Ordinary share of 1p each

1 "D" Ordinary share of 1p each

2021

7,866
1,000
1,111

9,977

2020

7,866 ‘

1,000
1.1

9,977
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CVS (COMMERCIAL VALUERS & SURVEYORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

16 Capital redemption reserve

2021 2020

£ £

At beginning and end of year 1 1
Includes amounts relating to previous redemption of shares.

17  Profit and loss reserves ' :

2021 2020

£ £

At the beginning of the year 9,240,516 3,200,987

Profit for the year - 6,528,720 6,039,529

At the end of the year 15,769,236 9,240,516

18 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, which fall due as follows:

2021 2020

£ £

Within one year 213,943 231,432
Between two and five years 930,291 810,799
In over five years - 316,372
1,144,234 1,358,603

19 Related party transactions

The company has taken advantage of the exemption in FRS102, Section 1.12 that transactions do not
need to be disclosed with companies, the whole of whose voting rights are controlled within the group.

20 Events after the reporting date

There have been no events after the reporting date.

-18 -



CVS (COMMERCIAL VALUERS & SURVEYORS)' LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

21 Ultimate controlling party

The Company's immediate parent undertaking is Altus Group (UK) Limited and the company's ultimate
controlling party is Altus Group Limited, a company incorporated in Ontario, Canada.

Altus Group Limited is the parent undertaking of the largest and smallest group of which the Company is a
member and which prepares group accounts.

Group accounts for Altus Group Limited may be obtained from the investor relations section of the website
www.altusgroup.com.
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