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Woodchester Enterprises Limited

Strategic report

The directors present their strategic report for the period from 1 January 2022 to 30 December 2022.

Principal activity and review of the business
The principal activity of the company was the production of premium soft drinks.
There were no significant changes in the activities of the company during the period.

The directors consider that considering prevailing economic and market conditions, the results for the period
are encouraging and the prospects for the future are satisfactory.

The company strategy for the coming year is to increase shareholder value through enhancing market share
and developing the company’s customer base further.

Key performance indicators

The key performance indicator for the company is gross margin. The gross margin for the period was 35.3%
(pertod ended 31 December 2021 — 39.9%). Other key performance indicators are noted below:

30 December 31 December

2022 2024

£ £

Turnover 18,148,806 18,529,555
Profit after tax 566,619 1,440,348
Sharcholders’ funds 4,292,986 4,226,367
Average employees during the period (No.) 42 40
Current assets v current liabilities (quick ratio) 1.53 1.44

Principal risks and uncertainties

The company uses various financial instruments including cash and various items, such as trade debtors and
trade creditors that arise directly from its operations. The main purpose of these financial instruments is to
raise finance for the company’s operations.

The existence of these financial instruments exposes the company to a number of financial risks, which are
described in more detail below.

The main risks arising from the company’s financial instrumeats are interest rate risk, currency risk, credit
risk, liquidity risk and price and market risk. The directors have also considered the impact of Brexit and
the UK cost of living crisis.

‘I'he directors review and agree policies tor managlng each ot these risks, and lhey are summarised below.
These policies have remained unchanged from previous periods.

Interest rate risk

The company finances its operations through retained profits. The company’s exposure to interest rate
fluctuations on its borrowings is managed through annual review of its borrowing requirements.

Currency risk

The company is exposed to translation and transaction foreign exchange risk. In relation to this risk, the
company principally uses group level foreign currency contracts with financial institutions in order to hedge
against adverse movements in exchange rates.




Woodchester Enterprises Limited

Strategic report

Principal risks and uncertainties (continued)
Credit risk

The company s principal financial assets are cash and debtors. The credit risk associated with cash is limited.
The principal credit risk arises therefore from debtors. In order to manage credit risk, the directors assess
potential customers based on a mixture of past history, credit references and industry knowledge, and
amounts owed are reviewed and followed up on a regular basis.

Liquidity risk
The company seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable
needs. Short term flexibility is achieved by holding cash balances.

Price and market risk
As the company does not normally make investments, price risk is considered inconsequential.
Brexit

By undertaking detailed and extensive planning, the Company was able to successfully face the chalienges
presented by Brexit. The UK Brexit transition period ended on 31 December 2020 and we have continued
to manage effectively the varied impacts on all our supply chains. The Company has experienced ongoing
additional administrative effort and costs to ensure compliance with Customs and the NI Protocol
requirements. There will be further planning and consideration in the year to come as we work with
Suppliers, Customers and authorities to manage the transition from NI Protocol to the new Windsor
Framework.

Ukraine War
On 24" February 2022, Russia invaded Ukraine. The situation between Russia and Ukraine is continually

evolving. The risks and uncertainties are managed through daily monitoring of stock levels and supply. The
Company does not have any relationships with sanctioned individuals or legal entities.

Supply chain disruption and political instability

Like many other busincsscs, the Company is encountering tough trading conditions including supply chain
disruption and political instability. The Company has had to be agilc to adapt to a number of challenges including
shortages of labour and skilled workcrs as well as significant rises in energy and transport costs. This includes
adapting operation and resetting supply chains. A key strength of the Company is the determination of our people
to find solutions and creatc new ways of working. The directors continue to monitor the changing circumstances

Approved by the board and signed on its behalf by:

A Richmond
Director
Date: 9 June 2023
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Registered No. 03726756

Directors’ report

The directors present their report for the period from 1 January 2022 to 30 December 2022.

Results and dividends

The profit for the period afier taxation amounted to £566,619 (period ended 31 December 2021 - profit of
£1,440,348). There were dividends paid in the period of £500,000 (period erded 31 December 2021 -
£500,000).

Future developments

The directors are committed to long-term creation of shareholder value. 2022 has been a challenging year,
however the directors are continuing to focus on driving the business forward. While the incoming year is
likely to continue to be very challenging, early results indicate we are in line to achieve our expectations for
the year.

Directors
The directors who served the company during the period were as follows:

K Salters
A Richmond
E Birchail

Going concern

The directors have a reasonable expectation that the company have adequate resources to continue in
operational existence for the foreseeable future.

Like many other businesses, the Company is encountering tough trading conditions including supply chain
disruption, increased energy and transport costs, labour shortages and political instability. The directors, in
taking account of the Company’s financial forecasts and projections for the period to 31 December 2024,
have considered future operations in conjunction with trading conditions and conclude that the Company
continues to be cash generative and is able to continue to meet its current liabilities arising as they fall
due. The directors therefore believe the Company has adequate resources to continue to adopt the going
concern basis of accounting in preparing the financial statements.

Disclosure of information to the auditors

So far as each person who was a director at the date of approving this report is aware, there is no relevant
audit information, being information needed by the auditor in connection with preparing its report, of which
the auditor is unaware. Having made enquiries of fellow directors and the company’s auditor, each director
has taken all the steps that he/she is obliged to take as a director in order to make himself/herself aware of
any relevant audit information and to establish that the auditor is aware of that information.

Auditors

In accordance with Companies Act 2006 s485 a resolution to reappoint Ernst & Young LLP as auditors will
be put to the members at the Annual General Meeting,

On behalf of the board

CRchof

E Birchall
Director
Date: 9 June 2023
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Directors’ responsibilities statement

The directors are responsible for preparing the annual report and financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS
102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

e  select suitable accounting policies and then apply them consistently;
¢ make judgments and estimates that are reasonable and prudent;

e present information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

* provide additional disclosures when compliance with the specific requirements in FRS 102 is
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the company financial position and financial performance;

e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.




Independent auditors’ report

to the members of Woodchester Enterprises Limited

Opinion

We have audited the financial statements of Woodchester Enterprises Limited for the period ended 30
December 2022 which comprisc Profit and Loss Account, the Statement of comprehensive income, the
Statement of changes in equity, the Balance Sheet, and the related notes 1 to 18, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards including FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally
Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the company’s affairs as at 30 December 2022 and of its profit for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Intcrnational Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the cthical requirements that are relevant to our audit of the financial
statcments in the UK, including the FRC’s Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. ’

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ usc of the going concem basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to cvents
or conditions that, individually or collectively, may cast significant doubt on the company’s ability to
continue as a going concern for a period to 31 December 2024.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in
the retevant sections of this report. However, because not all future events or conditions can be predicted,
this statement is not a guarantee as to the company’s ability to continue as a going concerm.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thercon. The directors are responsible for the other information
contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.




Independent auditors’ report

to the members of Woodchester Enterprises Limited

Our responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit or otherwise appears to be materially misstated. 1f we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. [f, based on the work we have performed, we
conclude that there is a material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

in our opinion, based on the work undcrtaken in the course of the audit:

e the information given in the strategic report and the directors’ report for the financial year for which
the financial statements arc prepared is consistent with the financial statements; and

e the strategic report and dircctors’ report have been prepared in accordance with applicable legal
requircments.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtaincd in the
course of the audit, we have not identificd matcrial misstatements in the strategic report or directors’
report.

We have nothing to repost in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

¢ adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuncration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statcments as a whole are
free from material misstatement, whether duc to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with [SAs (UK) will always detect a material misstatement when it cxists.
Misstatements can ansc from fraud or crror and are considercd material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.




Independent auditors’ report

to the members of Woodchester Enterprises Limited

Explanation as to what extent the audit was considered capable of detecting irregularities, including
Sfraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The
risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misreprescntations, or through collusion. The extent to which our procedures are capable of detccting

irregularities, including fraud is detailed below. However, the primary responsibility for the prevention and

detcction of fraud rests with both thosc charged with governance of the entity and management,

We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company and determined that the most significant are Companies Act 2006, the reporting framework
FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’, Bribery
Act 2010, Money Laundering Regulations and UK Tax Legislation.

We understood how Woodchester Enterprises Limited is complying with those frameworks by making
enquiries of senior management, those charged with governance and those responsible for legal and
compliance procedures. We corroborated our enquiries through review of the following
documentation or performance of the following procedures;

e  obtaining an understanding of entity-level controls and considering the influence of the control
environment;

e  obtaining an understanding of policies and procedures in place regarding compliance with laws
and regulations, including how compliance with such policies is monitored and enforced,;
obtaining an understanding of managecment’s process for identifying and responding to fraud
risks, including programs and controls established to address risks identified, or otherwise
prevent, deter and detect fraud, and how senior management monitors those programs and
controls;

e  reviewing board meeting minutes in the period and to date of signing.

We assessed the susceptibility of the company’s financial statements to material misstatement,
including how fraud might occur by discussion within the audit team which included;

e Identification of related parties, including circumstances related to the existence of a related party
with dominant influence;

e  understanding the company’s business and entity-level controls and counsidering the influence of
the control environment; and

e  considering the nature of the account and our assessment of inherent risk for relevant assertions
of significant accounts.

Based on this understanding we designed our audit procedures to identify noncompliance with such
laws and regulations. Our procedures involved testing of journal entries, with focus on manual journals,
large or unusual transactions, or journals meeting our defined risk criteria based on our understanding
of the business; reviewing accounting estimates for evidence of management bias; enquiring of
members of senior management and those charged with governance regarding their knowledge of any
non-compliance or potential non-compliance with laws and regulations that could affect the financial
statements; and inspecting correspondence, if any, with the relevant licensing or regulatory autherities.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at https://www.frc.org.uk/auditorsresponsibilitics. This description
forms part of our auditor’s report.




Independent auditors’ report

to the members of Woodchester Enterprises Limited
Use of our report

This repart ismade solely to the company’s members, us a body. inaccordance with Chapter 3 of Pant 16
of the Companies Act 2006, Our audit work has been andertakien so that we might state o the company's
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not aceept or assume responsibility 1o anyone other than the
company and the company's membiers as a body. for our sudit work, for this report, or for the opinions we
have formed.

(Z/n 8= g?(d% Yy,

Michael Kidd (Senior statutory auditor)

for and on behalf of Emst & Young LLP, Statutory Auditor
Belfast

Date: 13 June 2023




Woodchester Enterprises Limited

Profit and loss account
for the period from 1 January 2022 to 30 December 2022

Turnover
Cost of sales

Gross profit
Distribution costs
Administrative expenses

Operating profit
Interest receivable and similar income

Profit before mxaglon
Tax charge

Profit for the financial period

All amounts relate to continuing activities.

Statement of comprehensive income
for the period from 1 January 2022 to 30 December 2022

Period ended Period ended
30 December 31 December

2022 2021

Notes £ £
2 18,148,806 18,529,555
(11,746,416) (11,142,440)
6,402,390 7,387,115
(1,811,696) (1,591,432)
(3,888,747) _ (4,007,680)
3 701,947 1,788,003
6 - 232
701,947 1,788,235
7 (135,328) (347.887)
566,619 1,440,348

There is no comprehensive income or loss other than the profit attributable to the shareholders of the
company of £566,619 for the period ended 30 December 2022 (period ended 31 December 2021 - profit of

£1,440,348).

10



Woodchester Enterprises Limited

Statement of changes in equity
for the period from 1 January 2022 to ended 30 December 2022

Called up Profit and

share capital  loss account  Total equity

£ £ £

At 1 January 2021 10,598 3,275,421 3,286,019
Profit for the period - 1,440,348 1,440,348
Dividend paid (note 8) - (500,000) (500,000)
At 31 December 2021 10,598 4,215,769 4,226,367
Profit for the period - 566,619 566,619
Dividend paid (note 8) - (500,000) (500,000)
At 30 December 2022 10,598 4,282,388 4,292,986

Called up share capital

Called up share capital represents the nominal value of shares that have been issued.

Profit and loss account

Profit and loss account includes all current period and prior period retained profits and losses.

i1



Registered No. 03726756

Balance sheet
at 30 December 2022

Fixed assets
Tangible assets
[nvestments

Current assets

Stocks

Debtors

Cash at bank and in hand
Total current assets

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabilities

Provisions for liabilities
Deferred taxation

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

The notes on pages 13-22 form part of these financial statements.

CRuchof

E Birchall
Director
Date: 9 June 2023

Woodchester Enterprises Limited

30 December 31 December

2022 2021

Notes £ £
9 551,650 676,534
10 101 101
551,751 676,635
11 2,699,506 1,952,015
12 6,672,638 5,226,006
1,410,250 4,522,605
10,782,394 11,700,626

13 (7,027,768) (8,139,701)
3,754,626 3,560,925
4,306,377 4,237,560

7(c) (13,391) (11,193)
4,292,986 4,226,367

14 10,598 10,598
4,282,388 4,215,769

4,292 986 4,226,367

12



Woodchester Enterprises Limited
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Notes to the financial statements
for the period from 1 January 2022 to 30 December 2022

1. Accounting policies
Statement of compliance
Woodchester Enterprises Limited is a private company limited by shares and incorporated in England and

Wales. The Registered Office is Manderson House, 5230 Valiant Court Delta Way, Gloucester Business
Park, Brockworth, Gloucestershire, GL3 4FE.

The company’s financial statements have been prepared in compliance with FRS 102 as it applies for the
period ended 30 December 2022.

Basis of preparation _

The financial statements are prepared under the historical cost convention and in accordance with applicable
accounting standards.

The financial statements are prepared in Sterling which is the functional currency of the company and no
rounding has been applied.

Reduced disclosure framework
The company has taken advantage of the following disclosure exemptions under FRS 102:

(a) The requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);

(b) The requirements of Section 7 Statement of Cash Flows and Section 3 Financial Statement Presentation
paragraph 3.17(d);

(c) The requirements of Section |1 Basic Financial Instruments paragraphs 11.41(b}), 11.41(c), 11.41(e),
11.41(f), 11.42, 11.44, 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c) and Section 12
paragraphs 12.26; and

(d) Section 33 Related Party Disclosures paragraph 33.7.

The company’s ultimate parent undertaking and controlling party is SHS Group Limited, a company
incorporated in Northern lIretand, which is the parent undertaking of the largest group to consolidate these
financial statements. SHS Group Limited financial statements are available from the Registrar of
Companies, Second Floor, The Linenhail, 32-38 Linenhail Street, Belfast.

Going concern

The directors have a reasonable expectation that the company have adequate resources 10 continue in
operational existence for the foreseeable future.

Like many other businesses, the Company is encountering tough trading conditions including supply chain
disruption, increased energy and transport costs, labour shortages and political instability. The directors, in
taking account of the Company’s financial forecasts and projections for the period to 31 December 2024,
have considered future operations in conjunction with trading conditions and conclude that the Company
continues 1o be cash generative and is able to continue 10 meet its current liabilities arising as they fall
due. The directors therefore believe the Company has adequate resources to continue to adopt the going
concern basis of accounting in preparing the financial statements.

Group financial statements

The company is exempt from preparing group financial statements under section 400 of the Companies Act
2006.

Judgements and key sources of estimation

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and the
amounts reported for revenues and expenses during the period. However, the nature of estimation means
that actual outcomes could differ from those estimates. The following judgements (apart from those
involving estimates) have had the most significant impact on amounts recognised in the financial statements.

13
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Notes to the financial statements
for the period from 1 January 2022 to 30 December 2022

Accounting policies (continued)

Judgements and key sources of estimation (continued)

The following are the company’s key sources of ¢stimation uncertainty:
Taxation

The company establishes provisions based on reasonable estimates, for possible consequences of audits by
the tax authorities of the respective countries in which it operates. The amount of such provisions is based
on various factors, such as experience with previous tax audits and differing interpretations of tax regulations
by the taxable entity and the responsible tax authority.

Turnover

The turnover in the profit and loss account represents amounts receivable in respect of the sales of soft
drinks during the period, exclusive of Value Added Tax and relates to sale of goods.

Turnover during the normal course of business is recognised on legal transfer of title.
Financial instruments
The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.

(i} Financial assets

Basic financial assets, including trade and other debtors and cash and bank balances are initially recognised
at transaction price, unless the arrangement constitutes a financing transaction, where the transaction is
measured at present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amartised cost are assessed for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset’s original effective interest
rate. The impairment loss is recognised in the profit and loss account.

If there is decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not exceed
what the carrying amount would have been had the impairment not previously been recognised. The
impairment reversal is recognised in the profit and loss account.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or
are settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to
another party or (c) despite having retained some significant risks and rewards of ownership, control of the
asset has been transferred to another party who has the practical ability to unilaterally sell the asset to an
unrelated third party without iposing additional restrictions.

(ii) Financial liabilities
Basic financial liabilities, including trade and other payables are initially recognised at transaction price,

unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been received in the ordinary course
of business from suppliers. Trade payables are classified into amounts falling due within one year if payment
is due within one year or less. 1f not, they are presented as amounts falling due after one year. Trade payables
are recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

14



Woodchester Enterprises Limited

Notes to the financial statements
for the period from 1 January 2022 to 30 December 2022

Accounting policies {continued)
Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write
off the cost of fixed assets, less their estimated residual value, over their expected useful lives on the
following bases:

Improvements to leasehold 4-10% per annum straight-line
Plant and machinery 5-33% per annum straight-line
Motor vehicles - 33% per annum straight-line
Office equipment and exhibition stands - 33% per annum straight-line

The carrying values of tangible fixed assets are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable.

Leasing and hire purchase commitments

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain
with the lessor are charged against profits on a straight-line basis over the period of the lease.

The company has not applied paragraphs 20.15A or 20.25A to lease incentives where the lease commenced
before the date of transition to FRS 102. It has continued to recognise any residual benefit or cost associated
with these lease incentives on the same basis that applied prior to transition to FRS 102.

investments
Investments held as fixed assets are shown at cost less provision for impairment.
Stocks

Stocks are valued at the lower of cost and net realisable value after allowance for obsolete and slow-moving
stocks.

Foreign currencies

Transactions in foreign currencies are initially recorded in the company’s functional currency by applying
the spot exchange rate at the date of the transaction. Monetary assets and liabilities denominated in foreign
currenctes are retranslated at the rate of exchange ruling at the balance sheet date. All differences are taken
to the profit and loss account.

Deferred taxation

Deferred tax is recognised in respect of all timing differences which are differences between taxable profits
and total comprehensive income that arise from the inclusion of income and expenses in tax assessments in
periods different from those in which they are recognised in the financial statements, except that:

»  unrelieved tax losses and other deferred tax assets are recognised only to the extent that the directors
consider that it probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods
in which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date.

Pensions

The company operates a defined contribution pension scheme and the assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost represents
contributions payable by the company to the fund.

15



Woodchester Enterprises Limited

Notes to the financial statements

for the period from 1 January 2022 to 30 December 2022

2. Turnover

The whole of the turnover is attributable to the production of soft drinks.

A geographical analysis of turnover is as follows:

United Kingdom
Rest of the world

All turnover relates to sale of goods.

3. Operating profit
This is stated after charging:

~ audit services
- tax compliance

Auditors’ remuneration
Auditors’ remuncration
Loss on foreign exchange
Depreciation of tangible fixed assets — owned by the company
Operating lease rentals — other

4. Directors’ remuneration

Period ended Period ended
30 December 3! December

2022 2021

£ £
17,320,523 17,807,445
828,283 722,110
18,148,806 18,529,555

Period ended Period ended
30 December 31 December

2022
£

18,579
2,291
1,233

176,205
228,674

20214
£

16,000
2,246
3,057

536,663
203,149

The directors’ remuneration was borne by another group company (period ended 31 December 2021 —

£nil).

5. Staff costs
Staff costs were as follows:

Wages and salaries
Social security costs
Other pension costs

Period ended Period ended
30 December 31 December

2022 2021

£ £
1,126,183 1,070,854
114,569 103,107
38,523 38,415
1279275 1,212,376

16
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Notes to the financial statements
for the period from 1 January 2022 to 30 December 2022

5. Staff costs (continued)

The average monthly number of employees, including directors, during the period was made up as

follows:
Period ended Period ended
30 December 3/ December
2022 2021
No. No.
Production 27 26
Administration 15 14
42 40
Interest receivable and similar income ‘
Period ended Period ended
30 December 3! December
2022 2021
£ £
Other interest receivable - 232
Tax
(a) Tax on profit
The tax charge is made up as follows:
Period ended Period ended
30 December 31 December
2022 2621
£ £
Current tax:
UK corporation tax on the profit for the period 138,256 428,140
Group relief receivable 200 462
Adjustments in respect of prior periods (5,326) 1,424
Total current tax 133,130 430,026
Deferred tax:
Origination and reversal of timing differences (5,349) (84,826)
Adjustment in respect of prior periods 9,237 -
Effect of changes in tax rates (1,690) 2,687
Total deferred tax {(note 7(c)) 2,198 (82,139)
Tax on profits (note 7(b)) 135,328 347,887
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Woodchester Enterprises Limited

Notes to the financial statements
for the period from 1 January 2022 to 30 December 2022

7. Tax(continued)

(b)  Factors affecting the total tax charge for the period

The tax assessed for the period differs from the standard rate of corporation tax in the UK of 19% (period
ended 31 December 2021 — 19%). The differences are explained below:

Period ended Period ended
30 December 31 December

2022 2021
£ £
Profit before tax 701,947 1,788,235
Profit multiplied by standard rate of corporation tax in the UK of
19% (period ended 31 December 2021 — 19%) 133,370 339,765
Effects of:
Expenses not deductible for tax purposes 1,589 5,435
Income not taxable (1,852) (1,424)
Adjustments in respect of prior periods 3,911 1,424
Effect of changes in tax rates (1,6%0) 2,687
Total tax for the period (note 7(a)) 135,328 347,887
(¢}  Deferred tax liability
£
At 31 December 2021 11,193
Adjustment in respect of prior periods 9,237
Charge released in the period (7,039)
At 30 December 2022 13,391

The provision for deferred taxation is made up as follows:

30 December 31 December

2022 2021

£ £

Accelerated capital allowances 15,057 17,227
Other timing differences (1,666) (6,034)
13,391 11,193

(d)  Factors that may affect future tax charges

An increase to the main UK corporation tax rate from 19% to 25% from 1 April 2023 was announced in the
March 2021 budget and was substantively enacted on 24 May 2021. Deferred tax is therefore provided at
25% in the accounts for the period ended 30 December 2022.
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Notes to the financial statements
for the period from 1 January 2022 to 30 December 2022

8. Dividends
30 December 31 December

2022 2021
£ L
Dividends of £47.18 per £1 ordinary share (3t December 202] — £47.18 per
£1 ordinary share) 500,000 500,000
9. Tangible fixed assets
Office
equipment
and
Improvements Plant and Motor exhibition
1o leasehold machinery vehicles stands Total
£ £ £ £ £
Cost or valuation:
At 31 December 2021 363,299 3,326,565 5,307 24,912 3,720,083
Additions - 51,321 - - 51,321
Disposals - (31,715) - - (31,715)
At 30 December 2022 363,299 3,346,171 5,307 24912 3,739,689
Depreciation:
At 31 December 2021 334,369 2,682,183 5,307 21,690 3,043,549
Charge for the period 1,673 173,541 - 991 176,205
Disposal - (31,715) - - (31,715
At 30 December 2022 336,042 2,824,009 5,307 22,681 3,188,039
Net book value:
At 30 December 2022 27,257 522,162 - 2,231 551,650
At 31 December 2021 28,930 644,382 - 3,222 676,534
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10.

1.

Notes to the financial statements
for the period from 1 January 2022 to 30 December 2022

Investments
Investments
in subsidiary
undertakings
£
Cost or valuation:
At 31 December 2021 and 30 December 2022 101
Net book value:
At 31 December 2021 and 30 December 2022 101
Subsidiary undertakings
The following were subsidiary undertakings of the company:
Country of Class of Nature of
Name incorporation shares Holding business
Bottle Green Limited United Kingdom Ordinary 100% Dormant
Woodchester International Limited  United Kingdom Ordinary 100% Non trading
SHS Drinks US LLC * United States Ordinary 100% Non trading
SHS Drinks US Holdings Inc. * United States Ordinary 100% Non trading

* held by subsidiary undertaking

The registered address of Bottle Green Limited and Woodchester international Limited is 5230 Valiant
Court, Gloucester, England, GL3 4FE.

The registered address of SHS Drinks US LLC is 160 Greentree Drive, Suite 101, County of Kent, Dover,
Delaware, 19904,

The registered address of SHS Drinks US Holdings Inc. is Corporation Trust Center, 1209 Orange Street,
Wilmington, New Castle County, Delaware, 19801.

The company itself is a subsidiary company and is included within the group financial statements of SHS
Group Limited. The company is exempt from the requirement to prepare group financial statements by
virtue of section 400 of the Companies Act 2006. These financial statements therefore present information
about the company as an individual undertaking and not about its group.

Stocks
30 December 31 December
2022 2021
£ £
Raw materials 1,293,812 997,464
Finished goods and goods for resale 1,405,694 954,551

2,699,506 1,952,015

Stocks expensed in the period were £114,006 (31 December 2021 — £75,344).
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12.

13.

14.

15.

Notes to the financial statements
for the period from 1 January 2022 to 30 December 2022

Debtors

Trade debtors
Amounts owed by group undertakings
Prepayments and accrued income

Amounts due from group undertakings are interest free and unsecured.

Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Current corporation tax

Other taxation and social security
Accruals and deferred income

30 December 31! December

2022 2021

£ £

24,332 87,956
6,597,935 5,117,018
50,371 21,032
6,672,638 5,226,006
30 December 31 December
2022 2021

£ £
2,338,686 2,362,267
678,961 604,478
138,418 425,203
253,720 381,716
3,617,983 4,366,037
7,027,768 8,139,701

Amounts due to group undertakings are interest free, unsecured and repayable on demand.

Issued share capital
30 December
2022

Allotted, called up and fully paid No. £

Ordinary shares of £1 each 10,598

Pensions

10,598

No.

10,598

31 December
2021

£

10,598

The company operates a defined contribution pension scheme. The assets of the scheme are held separately

from those of the company in an independently administered fund.
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16.

17.

18.

Notes to the financial statements
for the period from 1 January 2022 to 30 December 2022

Other financial commitments

At 30 December 2022 the company had future minimum rental commitments under non-cancellable
operating leases as set out below:

30 December 31 December
2022 2021

Land and Land and
buildings Other buildings Other
£ £ £ £
Within one year 173,000 21,922 42,194 21,922
In two to five years 43,250 51,086 - 72,002
Over five years - 671 - 1,677
216,250 73,679 42,194 95,601

Related party transactions

As a wholly owned subsidiary of SHS Group Limited, the company is exempt from the requirements of FRS
102 Section 33 Related Party Disclosures paragraph 33.11 to disclose transactions with other members of

the group which are party to the transaction.

Ultimate parent undertaking and controlling party

The immediate parent undertaking is Bottlegreen Holdings Limited, a company incorporated in England
and Wales.

The directors consider that the ultimate parent undertaking is SHS Group Limited, a company incorporated
in Northern Ireland. The ultimate controlling parties of SHS Group Limited are its shareholders.

The results of Woodchester Enterprises Limited are included in the group financial statements of SHS Group
Limited, which are available for inspection at the Registrar of Companies, Second Floor, The Linenhall, 32-
38 Linenhall Street, Belfast.
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