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Quba Sails Limited
Abbreviated Balance Sheet
31 January 2010

Fixed Assets
Intangible assets
Tangible assets

Current Assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net Current Assets

Total Assets Less Current Liabilities
Creditors: Amounts falling due after more than one year

Provisions for Liabilities

Capital and Reserves
Called-up equity share capital
Share premium account
Profit and loss account

Shareholders’ Funds

The directors are satisfied that the company I1s entitled to exemption from the provisions of the
Comparues Act 2006 {the Act) relating to the audit of the financial statements for the year by wirtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the

Act

The directors acknowledge their responsibilities for

() ensunng that the company keeps adequate accounting records which comply with section 386 of

the Act, and

{u) prepanng financial statements which gwve a tnie and farr view of the state of affairs of the company
as at the end of the financial year and of its profit or loss for the financial year in accordance with
the requirements of section 393, and which otherwise comply with the requirements of the Act

Note

relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared \n accordance with the specal provisions for small

companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authonised for issue on

. and are signed con their behalf by

Mr J Hartley
Company Registration Number 03723754

2010 2009

£ £

25,054 6,184
238,192 249,217
263,246 255,401
628,850 695,408
115,175 287.470
564,669 198,263
1,308,694 1,181,171
1,186,892 1,060,524
121,802 120,647
385,048 376,048
59,138 57,028
9,000 9,000
316,910 310,020
125 125
124,975 124,975
191,810 184,920
316,910 310,020

The notes on pages 2 to 3 form part of these abbreviated accounts.
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Quba Sails Limited

Notes to the Abbreviated Accounts

Year Ended 31 January 2010

1.

Accounting Policies
(a) Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

(b} Turnover

The turnover shown in the profit and loss account represents amounts invoiced duning the year,
exclusive of Value Added Tax

(c) Amortisation

Amortisation 1s calculated so as to write off the cost of an asset, less its estmated residual value,
over the useful economic life of that asset as follows

Patents - Over 10 years
{d) Fixed assets
All fixed assets are imtially recorded at cost
{e} Depreciation

Depreciation I1s calculated so as to wnte off the cost of an asset, less its estmated residual value,
over the useful economic life of that asset as follows

Leasehold Premiwums - Qver the pened of the lease
Plant & Machinery - 20% Straight Line

Fixtures & Fittings - 20% Straight Line

Motor Vehicles - 20% Straight Line

{f) Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow mowving items

{g) Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nsks of cwnership
remain with the lessor are charged against profits on a straight ine basis over the penod of the
lease

(h) Deferred taxation

Deferred tax 1s recognised, without discounting, 1n respect of all tming differences between the
treatment of certain items for taxation and accounting purposes which have ansen but not reversed
by the balance sheet date, except as required by the FRSSE

(i) Foreign currencies

Assets and habilities in foreign currencies are translated into sterling at the rates of exchange ruling
at the balance sheet date Transactions in foreign currencies are translated into sterling at the rate
of exchange ruling at the date of the transaction Exchange differences are taken into account in
arnving at the operating profit




Quba Sails Limited
Notes to the Abbreviated Accounts

Year Ended 31 January 2010

2. Fixed Assets

Intangible Tangible
Assets Assets Total
£ £ £

Cost
At 1 February 2009 9,305 488,036 497,341
Additions 22,000 72,387 94,387
Disposals - {8,500) (8,500)
At 31 January 2010 31,305 551,923 583,228
Depreciation
At 1 February 2009 3,121 238,819 241,940
Charge for year 3,130 78172 81,302
On disposals - (3,260) (3,260)
At 31 January 2010 6,251 313,731 319,982
Net Book Value
At 31 January 2010 25,054 238,192 263,246
At 31 January 2009 6,184 249,217 255,401

3 Creditors Amounts falling due within one year

The following habilities disclosed under creditors falling due within one year are secured by the

company
2010 2009
£ £
Bank loans and overdrafts 565,244 376,734
4  Share Capital
Allotted, called up and fully paid.
2010 2009

No £ No £
125 Ordinary shares of £1 each 125 125 125 125

5 Ultimate Parent Company

The ultmate parent company I1s Quba Holdings Limited  Copies of the accounts may be obtained
from The Secretary, Quba Holdings Limited, 51 South Hams Business Park, Churchstow,
Kingsbndge, Devon TQ7 3QH




