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O&H ESTATES LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 28 FEBRUARY 2022

The directors present their annual report and financial statements for the year ended 28 February 2022.

Principal activities
The principal activity of the company continued to be that of trading of land.

Results and dividends
The profil for the year, after taxation, amounted to £518,806 (2021: £86,572).

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

D S Gabhay

E A Shahmoon
A Gabbay

C Hanouka

L E Shahmaoon
A J Dalah

R A Shahmoon

Qualifying third party indemnity provisions
Qualitying third party indemnity provisions for the benefit of the company's directors were paid during the year by other
companies to which the directors are also appointed. These provisions remain in force at the reporting date.

Auditor
In accordance with the company's articles, a resolution propesing that Goodman Jones LLP be reappointed as auditor of the
company will be put at a General Meeting.

Statement of directors’ responsibilities
The directors are respansible for preparing the annual report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a frue and fair view of the state of affairs of the company and of the profit
or loss of the company far that period. In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

hd make judgements and accounting estimates that are reasonable and prudent;

g prepare the financial statements on the going concern basis unless itis inappropriate to presume that the company
will cantinue in business.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit informaticon
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the
company’s auditor is aware of that information.




O&H ESTATES LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

Going concern

Following the COVID-19 pandemic, the company continues te monitor developments and address the impact on the
company's business. The directers have considered the company's own financial position and prospects and believe that the
company continues 1o remain a going concern. Further details of this are included in the notes to the financial statements.

Small companies exempticn
This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies
exemption.

On behalf of the board

E A Shahmoon
Director

22 December 2022




O&H ESTATES LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF O&H ESTATES LIMITED

Opinion

We have audited the financial statements of O&H Estates Limited (the 'company’) for the year ended 28 February 2022 which
comprise the statement of comprehensive income, the balance shest, the statement of changes in equity and notes to the
financial statements, including significant accounting policies. The financial reporting framewaork that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of irefand (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 28 February 2022 and of its prefit for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the directors' report for the financial year far which the financial statements are prepared is
consistent with the financial statements; and
* the directors’ report has been prepared in accordance with applicable legal requirements.




O&H ESTATES LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF O&H ESTATES LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaternents in the directors’ report. We have nothing to report in respect of the following
matters in relation to which the Companies Act 2006 requires us to report to you if, in cur opinion:

hd adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of remuneration specified by law are not made; or

we have not received all the information and explanations we require for aur audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies’ exemption in preparing the directors' repert and from the requirement to
prepare a strategic report.

Responsibilities of directors

As explained moare fully in the directors' responsibilities staternent, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstaterment, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaied to going concern and using the going concern basis of
accounting unless the directors either intend 1o liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due te fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in agcordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisicons of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, oullined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which aur procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws
and regulations related to industry sector regulations and unethical and prohibited business practices, and we considered the
extent to which nan-compliance might have a material effect on the financial statements. We also considered these laws and
regulations that have a direct impact on the preparation of the financial statements such as the Companies Act 2006 and UK
Tax Legislation. We evaluated management's incentives and opportunities for fraudulent manipulation of the financial
statements {including the risk of override of controls). Appropriate audit procedures in response to these risks were carried
out. These procedures included:




O&H ESTATES LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF O&H ESTATES LIMITED

* Discussions with management, including consideration of known ar suspected instances of non-compliance with laws
and regulation and fraud;

Reading minutes of meetings of those charged with governance;

Obtaining and reading correspondence from legal and regulatory bodies including HMRC;

Identifying and testing journal entries;

Challenging assumptions and judgements made by management in their significant accounting estimates.

We also communicaled relevanl identlified laws and regulalions and potenlial lraud risks o all engagement learm members;
and remained alert to any indications of fraud or non-compliance with laws and regulations throughout the audit.

There are inherent limitations in the audit procedures described above. The further removed instances of non-compliance
with laws and regulations are from the events and transactions reflected in the financial statements, the less likely we are 1o
become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, ar through collusion.

A further description of cur respansibilities is available on the Financial Reparting Council's website at:
htips:/www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditor's report anc for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the cempany and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Paul Bailey {(Senior Statutory Auditor)
For and on behalf of Goodman Jones LLP 22 December 2022

Chartered Accountants

Statutory Auditor 29/30 Fitzroy Square
Londan
WIT 6LQ




O&H ESTATES LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 28 FEBRUARY 2022

2022 2021

Notes £ £

Turnover 65,016,801 16,376
Cost of sales (5,265,224} (7.603)

Gross profit 751,577 8,773
Administrative expenses (102,175) (94,622)
Operating profiti{loss) 649,402 (85,849)

Interest receivable and similar income 5 - 1
Profit/{loss) before taxation 649,402 (85,548)

Tax on profit/{loss) 6 (130,596) 172,420

Profit for the financial year 518,806 86,572

The profit and loss account has been prepared on the basis that all operations are continuing cperations.




O&H ESTATES LIMITED

BALANCE SHEET
AS AT 28 FEBRUARY 2022

Current assets
Stocks
Debtors

Creditors: amounts falling due within one
year

Net current assets
Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Revaluation reserve

Profit and loss reserves

Total equity

Notes

"

2022

£ £
1,863,726
7,241,262
9,104,988
(971,960)

8,133,028

(348,336)

7,784,692

2

2,764,257

5,020,433

7,784,692

2021

£ £
7,112,060
1,393,360
8,505,420
(51,277)

8,454,143

(1,188,257)

7,265,886

2

7,400,472

(134,588)

7,265,386

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 22 December 2022 and are

signed on its behalf by:

E A Shahmoon
Director

Company Registration No. 03718329




O&H ESTATES LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 28 FEBRUARY 2022

Share capital Revaluatio®rofit and loss Total
reserve reserves

£ £ £ £

Balance at 1 March 2020 2 7,400,472 (221,160) 7,179,314
Year ended 28 February 2021:

Profit and total comprehensive income for the year - - 86,572 86,572

Balance at 28 February 2021 2 7,400,472 (134,588) 7,265,886
Year ended 28 February 2022:

Profit and total comprehensive income for the year - - 518,806 518,806

Transfer of historic revaluation gains - (4,636,215) 4,636,215 -

Balance at 28 February 2022 2 2,764,257 5,020,433 7,784,692




O&H ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2022

1.1

1.2

1.3

14

Accounting policies

Company information
O & H Estates Limited is a private company limited by shares incorporatad in England and Wales. The registered office
is 2 Mill Street, London, W1S 2AT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, medified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value. The pringipal
accounting policies adopled are set oul below.

Going concern

In making their assessment of the ability of the company to continue as a going concern, the directors have considered
the continuing impact to the business from the effects of the current pandemic (COVID-12) and have implemented
plans to mitigate the currently known, and potential further risks 1o the business. The directors have prepared detailed
cash flow projections for the company and the parent undertaking, O&H Strategic Land Limited, has prepared the same
on a consolidated basis. These projections have been prepared to February 2026 and include sensitivities in cash
inflows for potential reductions in activilies. These projections show, in all scenarios, that the group remains liquid,
however each individual company (including O&H Estates Limited) has limited or no cash.

The company has received a letter from the parent company {G&H Strategic Land Limited) cenfirming that the parent
company operates a cash management treasury function for the O&H Strategic Land Limited group. The cash is
pooled and held within O&H Strategic Land Limited. The letter confirms that they are holding that cash and that the
directors of this group continue to have full and unfettered access to it.

On this basis, the directors consider that both the group and the company will be able to discharge their obligations in
the ardinary course of business for a period of at least twelve months from the date when the financial statements are
authorised for issue and consider it appropriate to continue to prepare these financial statements on a going concern

basis.

Turnover

Turncver represents rental income arising from the letting of properties and related activities less value added tax. All
turnover arcse within the United Kingdom and is recognised on an accruals basis.

Stocks
Stock relates to the cost of land purchased for development and is stated at the lower of cost and net realisable value.

In determining cost for these purposes, stock acquired from third parties includes purchase price and any other costs
incurred in bringing the inventories to their present location and condition.

Where properties held in stock were transferred from investment praperty, the cost is the fair value at the date the land
was transferred into stock.




O&H ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

1

1.5

1.6

1.7

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest.

Classification of financial liabllities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequenily
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable an equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxabkle profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account beczuse it excludes items of income ar expense that are taxable or deductible in cther years
and it further excludes iterns that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reparting end date.

-10 -




O&H ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

18

1.9

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets and
liahilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Leased assets: Lessor

Where assets leased to a third party give rights approximating to ownership (finance leases), the assets are treated as
if they had been seld outright. The amount removed from the fixed assets is the net book value on disposal of the
assel The profit on disposal, being the excess of the present value of the minimum leases payments over net book
value is credited to profit or loss.

Lease payments are analysed between capital and interest components so that the interest element of the payment is
credited to profit or loss over the term of the lease and represents a canstant proportion of the balance of capital
repayments outstanding. The capital part reduces the amounts owed by the lessee.

Incentive payments to new fenants ta occupy the company's properties are treated as a reductien in revenue and
initially recorded as prepayments. The prepayments are charged to profit or loss over the term of the lease.

Hawever, the company has taken advantage of the optional exemption available on transition to FRS102 which allows
lease incentives on leases entered into before the date of transition to the standard (1 March 2014) to continue to be
charged cver the sherter period to the first market rent review rather than the term of the lease.

All cther leases are treated as operating leases. Their annual rentals are charged tc profit or loss on a straight line
basis over the term of the lease.

Dehtors
Short term debtors are measured at transaction price, less any impairment.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest methed.

11 -




O&H ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

Accounting policies (Continued)

Rental income
Rental income represents rent receivable for the letling of property in the United Kingdom.

Benefits to lessees in the form of rent free periods are treated as a reduction in the overall return of the lease and in
accordance with section 20 of FRS 102, are recognised on a straight line basis over the lease. Capital contributions
paid to tenants are shown as a debtor and amortised over the period of the lease.

However, the company has taken advantage of the optional exemption available on transition to FR3102 which allows
lease incentives on leases entered into before the date of transition to the standard (1 March 2014) to continue to be
charged over the shorter period to the first market rent review rather than the ferm of the lease.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associaled assumptions are based on hislorical experience and other Tactors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Covid-19
Given the COVID-19 pandemic, enhanced judgement is needed around the company's ability to continue as a going
concern and the assumptions considered.

Property development stocks

The carrying value of stock requires management judgement in determining the profitability of each project at the point
of sale. The group gives consideration to the status of each project, stage of development, current tenants and
revenues and market conditions, when ensuring stocks are valued at the lower of cost and net realisable value.

Operating profit
Audit and taxation fees are borne by fellow subsidiaries.
Employees

The company has no employees (2021 - Nil) other than directors, who did not receive any remuneration (2021 - £Nil).

Interest receivable and similar income
2022 2021

'
—_

Othar interest receivable

12 -




O&H ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

[} Taxation

2022 2021
£ £

Current tax
UK corporation tax on profits for the current period 970,517 -
Deferred tax
Crigination and reversal of tming differences (839,921) (297,500)
Changes in tax rates - 125,080
Total deferred tax (839,921} (172,420)
Total tax charge/(credit} 130,596 (172,420)

The actual charge/(credit) for the year can be reconciled 1o the expected charge/{credit) for the year based on the profit
or less and the standard rate of tax as follows:

2022 2021
£ £
Profit/(loss) before taxation 649,402 (85,848)
Expected tax charge/(credit) based on the standard rate of corporation tax in the UK
of 19.00% (2021: 19.00%) 123,386 (16,311)
Tax effect of expenses that are not deductible in datermining taxable profit 887,153 -
Group relief (40,022) 16,311
Other timing differences (839,921) (172,420)
Taxation chargef(credit} for the year 130,596 (172,420)

Factors that may affect future tax charges

The Finance Bill 2021, published on 11 March 2021, increases the main rate of Corporation tax to 25% for the year
commencing 1 April 2023. These changes have been reflected in the carrying value of the deferred tax liability at the
balance sheet date since the rate changes were enacted at that date.

The deferred taxation liability has therefore been calculated at 25%, being the rate substantively enacted at the
Balance Sheet date.

7 Stocks
2022 2021
£ £
Land held for development 1,863,726 7,112,060

-13 -




O&H ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

8 Debtors
Amecunts falling due within one year:
Trade debtors

Amounts owed by related parties
Other debtors

There are no formal arrangements in place for the repayment of amounts owed by related parties. Interest is not

charged on these balances.

9 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Agccruals and deferred income

10 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and mevements thereon:

Balances:

Appropriation gains rolled over

Movements in the year:

Liability at 1 March 2021
Credil to profit or loss

Liability at 28 February 2022

" Called up share capital

2022
Ordinary share capital Number
Issued and fully paid
Ordinary shares of £1 each 2

2022 2021

£ £

1,081 -

7,239,883 1,392,321

298 1,039

7,241,262 1,393,360

2022 2021

£ £

354 50,187

970,517 -

1,089 1,090

971,960 51,277
Liabilities Liabilities

2022 2021

£ £

348,336 1,188,257

2022

£

1,188,257
{839,921)

348,336

2021 2022 2021
Number £ £
2 2 2

14 -




O&H ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

12 Operating lease commitments

Lessor
At 28 February 2022 the company had future minimum lease payments under non-cancellable operating leases as
follows:
2022 2021
£ £
Within one year 10,600 10,507
Between two and five years 11,894 20,711
In over five years 19,753 21,462
42,247 52,680

13  Related party transactions

At 28 February 2022 O&H Estates Limited was owed £7,239,883 (2021: £1,392,321) from O&H Holdings No 2 Limited,
a campany under commen contral. This amount is repayable on demand and does not bear interest.

14  Parent company

At 28 February 2022 the company's ultimate parent company was O&H Strategic Land Holdings Limited, a company
registered in Jersey.

O&H Strategic Land Limited is the immediate parent company and the parent of the smallest group in which O&H
Estates Limited is a member.

There is no ultimate contralling party of the company.

-15 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



