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LANGDALE CHASE LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2018

Introduction

N

The directors have pleasure in presenting théir report and the financial statements of the company for the year
ended 31 March 2018.

Business review

The principal activity of the compahy for the year under review was that of a hotel. The trading address of the
business is Langdale Chase Hotel, Ambleside Road, Windermere, LA23 1LW, whereas the registered office is
Myerscough Road, Mellor Brook, Blackburn, BB2 7LB.

The company holds an mvestment in a subsidiary undertaking, Langdale Chase Hotel L|m|ted which has not
traded during the current and previous year. .

On 1 July 2017 the trade, assets and liabilities of the company were hived up to the parent company, Daniel
Thwaites PLC at net book value. The company was dormant from then onwards.

The directors aim to present a balanced and comprehensive review of the development and performance of the
business during the year and the company's position at the year end. The review is consistent with the size and
non-complex nature of the business and is written in the context of the risks and uncertainties faced.

Principal risks and uncertainties

Tourism and consumer spending: The Company’s business is sensitive to economic conditions and consumer
spending on leisure activities. Changes in economic conditions could affect spending Wthh would impact on
turnover and profitability.

Suppliers: and’ costs: Busmess operations could be adversely affected by lengthy interruptions in supply or large
cost increases which can not be passed on to customers.

People: The business is highly dependent on the people we employ. Labour and skills shortages, including the
impact of Brexit, may impact on the quality of service we offer our customers.

Property values: Property values may be impacted by changes to economic conditions.
Financial key performance indicators

The key financial and other performance indicators are set out below:-
\ .

2018 2017

£ £ .
Tumover 4 L . 404180 1,691,483
Gross profit margin % 51 54
EBITDA - o 78,807 129,981

Operating profit =~ - 69,824 13,502

Other key performance indicators

- The directors and management team are committed to a culture of continuous improvement and recognise that
continued investment in facilities, equipment, technology and people are crutial to enable the company to
continue to deliver a good service.
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LANGDALE CHASE LIMITED

. STRATEGIC REPORT (CONTINUED)
- FOR THE YEAR ENDED 31 MARCH 2018

" This report was approved by the board and signed'on its behalf.

K D Wood :
' Director :

* Date: 18 December 2018
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LANGDALE CHASE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The directors present their report and the financial statements for the year ended 31 March 2018.

Directors' responsibilities statement
The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period. .

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. "make judgements and accountmg estlmates that are reasonable and prudent; .

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. . v

Results and dividends
The profit for the year, after taxation, amounted to £54,082 (2017 - loss £19,779).
The directors have not recommended a final dividend.
Directors
The directors who served dun’ng the year were:
R Schaefer (resigned 19 April 2017)
B Schaefer (resigned 19 April 2017)
M Schaefer (resigned 19 April 2017)
C Schaefer (resigned 19 April 2017)
* T G Noblett (resigned 19 April 2017) .
K D Wood (appointed 19 April 2017)
R A J Bailey (appointed 19 April 2017)
_Future developments
The directors are not expecting to make any significant changes in the nature of the business in the near future.

Employee involvement

It is the directors' policy that employees should be kept as fully informed as practicable concerning the activities
of the company.

N
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LANGDALE CHASE LIMITED

DIRECTORS' REPORT (CONTINUED)
‘FOR THE YEAR ENDED 31 MARCH 2018

Disabled employees

The company gives full consideration to applications for employment from disabled persons where the
requirements of the job can be adequately fulfilled by such persons. Where existing employees become
disabled, it is the company's policy wherever practicable to provide continuing employment under normal terms
and conditions and to provide training and career development and promotion wherever appropriate.

Disclosure of information to auditors

-

_Each of the persons who are directors at the time when this Directors‘ Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Companys audltors are
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditors are aware of that information.
-Post balance sheet events.
The}e have been no significant events affecting the Company since the year end.
Auditors

The auditors, Armstrong Watson Audit Limited, will be proposed for reappointment in accordance with éection
485 of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

K D Wood
Director
Date: 18 December 2018
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LANGDALE CHASE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LANGDALE CHASE LIMITED

Opinion

We have audited the financial statements of Langdale Chase Limited (the 'Company’) for the year ended 31
March 2018, which comprise the Statement of Income and Retained Earnings, the Statement of Financial
Position and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard apphcable in the UK
and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2018 and of its profit for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and ,
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit

of the financial statements section of our report. We are independent of the Company in accordance with the .
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including

the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the 1SAs (UK) require us to
report to you where:

e the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that may

~ cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least-twelve months from the date when the financial statements are
authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our Auditors’ Report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon. '

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.
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LANGDALE CHASE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LANGDALE CHASE LIMITED (CONTINUED)

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic Report and the Directors’ Report for the financial year for Wthh the
financial statements are prepared is consistent with the financial statements; and

. the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal
' requirements.

Matters on which wé are required to report by excepiion

In the light of the knowledge and understanding of the Company and its. environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report or the Directors’ Report.

“We have nothing to report in respect of the following matters in relation to which the Companiés Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kepf, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and réturns; or

. certain disclosures of directors' remuneration specified by law are net made; or

. we have not received all the information and explanations we requi're for our audit.

Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Statement on page 3, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the:preparation of financial statements that are
free from material misstatement, whether due to fraud or error.
AY

In preparing the financial statements, the directors are responsible for assessing the Company's ability to -
"continue as a going concern, disclosing, as applicable, matters related to goirig concern and using the going
concern basis of accounting uniess the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
.accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
.Reporting Council's website at. www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Report. .

Page 6




LANGDALE CHASE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LANGDALE CHASE LIMITED (CONTINUED)

Use of our feport -

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we mxght state to the Company's members
those matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest
extent permitted by law;, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

David Richmond (Senior Statutory Auditor)

for and on behalf of
Armstrong Watson Audit Limited .

Chartered Accountants
Statutory Auditors

‘Skipton
18 December 2018
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LANGDALE CHASE LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2018

Unaudited

2018 2017,

Note i £ £
Turnover ' 404,180 1,691,483

Cost of sales : o ) : (198,860) (776,876)
Gross profit . ' , 205,320 914,607

Administrative expenses ‘ (135,496) - (901,105)
Operating profit ‘ Q - 69,824 13,502

Interest payable and expenses - - . {1,158) (10,291)
Profit before tax ' - o » 68,666 3,211

Tax on profit . - (14,584) (22,990)

Profit/(loss) after tax ' o 54,082 (19,779) -

Retained earnings at the beginning of the year 366,472 499,251
366,472 499,251

Profit/(loss) for the year . ' o 54,082 (19,779)
Dividends declared and paid - (113,000)
Retained earnings at the end of the year . 420,554 366,472

There were no recognised gains and losses for 2018 or 2017 other than those included in the statement of

income and retained earnings.

The notes on pages 10 to 24 form part of these financial statements.
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LANGDALE CHASE LIMITED

REGISTERED NUMBER: 03708909

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2018

Fixed assets

" Intangible assets
Tangible assets
investments

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

" Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due after more
than one year .

Nét assets. - 4

Capital and reserves

Called bp.share capital
Share premium account
Profit and loss account

Note

1

12

13

14

16

17

18

21
22
22

1,033,654

1,033,654 .

2018

136,900

136,900

1,033,654

1,170,554

1,170,554

1,000

749,000

' 420,554

1,170,554

Unaudited
2017
: £

1
2,336,567
136,900

2,473,468

9,126
42,494
148,045

199,665

(1,103,018)
(903,353)
1,570,115

(453,643)

1,116,472

1,000
749,000
366,472

1,116,472

The financial stateients were approved and authorised for issue by the board and were signed on its behalf byf

K D Wood
Director .

Date: 18 December 2018

The notes on pages 10 to 24 form part of these financial statements.

-
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LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

General information

The company is a limited liability company incorporated, domiciled and a tax resident in the United
Kingdom. The trading address of the business is Langdale Chase Hotel, Ambleside Road, Windermere,
LA23 1LW, whereas the registered office is Myerscough Road, Mellor Brook, Blackburn, BB2 7LB.

The 'principal activity of the cdmpany is that of a hotel.

These financial statements have been presented in Pound Sterling as this is the currency of the primary
economic environment in which the company operates.

Accounting policies

C24

2.2

Basis of preparation of financial statements

The financial statements- have been prepared under the historical cost conven'ti.on unless otherwise
specified within these accounting policies arid in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accountihg policies have been applied:

Financial reporting standard 102 - reduced disclosure exembtions

The company has taken advantage of the following disclosure exemptions in preparing these

* financial statements, as permitted by the FRS 102 "The Financial Reportlng Standard apphcable in’

the UK and Republic of lreland":

. the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(|v);
¢ - the requirements of Section 7 Statement of Cash Flows; - '
. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.
This information is included in the consolidated financial statements of Daniel Thwaites Public

Limited Company as at 31 March 2018 and these financial statements may be obtained from The
Registrar of Companies, Companies House, Crown Way, Cardiff, CF14 3UZ.
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2.

LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Accounting policies (continued)

23

24

2.5

2.6

Revenue.
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the

consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

-Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the followmg
conditions are satisfied: .

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract,

. the'stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Finance costs

Finance costs ‘are charged to the Statement of Income and Retained Earnings over the term of the
debt using the effective interest method so that the amount charged is. at a constant rate on the
carrying amount. Issue costs are initially recognised as a reduction in the proceeds of the associated
capital instrument.

Borrowing costs

All borrowing costs are recognlsed in the Statement of Income and Retained Earnmgs in the year in
which they are incurred. .

Pensions

Defined contribution pension plan '

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan.under which the Company pays fixed contributions into a separate. entity. Once the
contributions have been paid the Company has no further payment obligations. :
The contributions are recognised as an expense in‘the Statement of Income and Retained Eamings
when they fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial

Position. The assets of the plan are held separately from the Company in independently administered
funds.
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2,

LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Accounting policies (continued)

2.7 Taxation

2.8

29

Tax is recognised in the Statement of Income and Retained Eamings, except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an
item recognised directly in equity is also recognised in other comprehensive income or directly in
equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the Statement of Financial Position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met. /

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Intangible assets
Goodwill

Gooduwill represents the difference between amounts paid on the cost of a business combination and
the acquirer’s interest in the fair value of its identifiable assets and liabilities of the acquiree at the
date of acquisition. Subsequent to initial recognition, goodwill is measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is amortised on a straight line basis to the
Statement of Income and Retained Eamings over its useful economic life.

Other intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost mode}, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to r:ave a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is.

directly attributable to bringing the asset to the location and condltlon necessary for it to be capable of
operating in the manner intended by management
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2.

LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Accounting policies (continued)

2.9 Tangible fixed assets (continued)

Land is not depreciated. Depreaatton on other assets is charged so as to allocate the cost of assets
less their residual value over their estimated useful lives, using the following methods .

Depreciation is provided on the following basis:

Freehold property - 2% - 3.5% straight line
Plant and machinery - 10% straight line
Motor vehicles ) - 25% reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
.. date. : :

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
~ and are recognised in the Statement of income and Retained Earnings.

2.10 Valuation of investments.
Investments in subsidiaries are measured at cost less éccumulated impairment.
2.11 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit or loss.

2.12 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

t

2.13 Cash and cash equivalents

- Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readlly convertible to known
amounts of cash with insignificant risk of change in value.

2.14 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank-
loans, are measured initially at fair. value, net of transaction costs, and are measured subsequently at
. amortised cost using the effective interest method.

2.15 Financial instruments
" The Company only enters into basic financial instrument transactions that result in the recognition of

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.
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LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Accounting policies (continued)

- 2.16 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
Judgements in"applying accounting policies-and key sources of estimation uncertainty
The preparation of these financial statements requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities, income
and expenses.
Judgements and estimates are continually evaluated and are based on historical experiences and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The. company makes estimates and assumptions concerning the future. The resulting accounting .
estimates will, by definition, seldom equal the related actual resuks.

There are no key sources of estimation uncertainty in applying accountlng policies in the fi nanCIal
statements.

Turnover

The whole of the turnover is attributable to the one principal activity.

All turnover arose within thé- United Kingdom.

Auditors' remuneration

Unaudited
2018 2017
£ £

Fees payable to the Company's auditor and its associates for the audnt of )
the Company's annual financial statements 8,000 -

The Company has taken advantag'e of the exemption not to disclose amounts paid for non audit services
as these are disclosed in the group accounts of the parent Company.- :
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LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018
'Employees

Staff costs, including directors' remuneration, were as follows:

_ Unaudited

2018 2017

£ £

Wages and salaries ' 134,998 817,849

Social security costs ' _ 822 35,045
Cost of defined contribution scheme . . 858 3,902

136,678 856,796

The average monthly number of employees, including the directors, during the year was as follows:

2018 2017
‘No. i No.

‘ Employees : ' 32 38

* Directors' remuneration

Unaudited

2018 2017

_ . £ £

Directors' emoluments : 5,423 165,400

5,423 - 165,400

°

During the current and previous year retirement benefits were not accruing to any directors in respect of
defined contribution pension. schemes.

The value of the company's contributions paid to a defined contribution pension scheme in respect of the
" highest paid director amounted to £Nil (2017 - £Nil). :

Interest ‘payable and similar expen;‘.eé

~ - Unaudited

2018 2017

. £ £

Bank interest payable . 1,158 10,291
1,158 10,291
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"LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

Unaudited

2018 2017

£ £
14,584 16,297
14,584 16,297
14,584 16,297
- 6,693

- 6,693
22,990

14,584

The tax assessed for the year is. higher than (2017 - higher than) the standard rate of corporation tax in

the UK of 19% (2017 - 20%). The differences are explained below:

Profit on ordinary. activities before tax

Profit on ordinary activities muiltiplied by standard rate of corporation tax in
the UK of 19% (2017 - 20%) '

Effects of:

Expenses not deductible for tax purposes, othér,than goodwill amortisation
and impairment -

Other timing differences leading to an increase (decrease) in taxation

- Total tax charge for the year

Factors that may affect future tax charges

There were no factors that may affect future tax charges.

Unaudited

. 2018 2017
£ £
68,666 3211
13,047 642

3,427 -

(1,890) 22,348
14,584 22,990
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10.

1.

Dividends

Dividends paid

Intangible assets

At 1 April 2017
Disposals

At 31 March 2018

Net book value .

At 31 March 2018

At 31 March 2017

LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2018 . 2017
£ £

- 113,000

- 113,000

Goodwilt -
£

.
(1)

%
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12.

LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Tangible fixed assets

Cost or valuation
At 1 April 2017
Disposals

At 31 March 2018

At 1 April 2017

.Charge for the year on owned assets

Disposals

At 31 March 2018

Net book value

At 31 March 2018

At 31 March 2017

Pla.nt and

Freehold Motor
property machinery ‘vehicles Total
£ £ £ £
3,647,588 367,380 26,450 4,041,418
(3,647,588) (367,380) (26,450) (4,041,418)
1,338,925 344,207 21,719 1,704,851
8,468 497 18 8,983
(1,347,393) (344,704) .- (21,737) (1,713,834)
23,173 4,731

2,308,663

2,336,567

Included within. freehold property is land with a cost of £Nil (2017 - £500,000) which is not depreciated.
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13.

LANGDALE CHASE LIMITED -
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Fixed asset investments

Cost or valuation

At 1 April 2017

~ At 31 March 2018

Impairment
At 1 April 2017

At 31 March 2018

Net book value

At 31 March 2018

At 31 March 2017

Subsidiary undertakings

The following were subsidiary undertakings of the Company:

Name -. Class of shares Holding Principal activity
Langdale Chase Hotel Limited Ordinary 100% Dormant

Investments
in
subsidiary
companies
£

2,363,002

2,363,002

2,226,102

2,226,102

136,900

136,900

The agé_regate of the share capital and reserves as at 31 March 2018 and of the profit or loss for the year

ended on that date for the subsidiary undertakings were as follows:

Langdale Chase Hotel Limited ~ ‘ -

Aggregate
of share
capital and
reserves

B A
121,901

- .o 121,901
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LANGDALE CHASE LIMITED ’ i

NOTES TO.THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Stocks
Unaudited
2018 2017
£ £
Food and drink ' . 19,126
- 9,126

Stock recognised in cost of sales during the year as an expense was £62,729 (2017 - £226,418) .

Debtors /

S . v - Unaudited

: 2018 2017

£ £

Trade debtors o - 15,610
Amounts owed by group companies - 1,033,654 -

Other debtors o : ’ - 3

- Prepayments and accrued income ‘. ‘ ’ ' - 26,881

1,033,654 42,494

Cash and cash equivalents.

Unaudited
2018 . 2017
) £ £. ‘
Cash at bank and in hand . ' ‘ - 148,045

- 148,045
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LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Creditors: Amounts falling due within one year’

Unaudited
2018 2017

£ £
Bank loans - 22,349
Trade creditors . , - 70,619
Amounts owed to joint ventures ' - 136,900
Corporation tax ) . : - 16,297
Other taxation and social security ’ i ' - 183,167
Other creditors _ o ' - 646,194
" Accruals and deferred income - 27,492

- 1,103,018

Creditors: Amounts falling due after more than one year

. Unaudited
2018 2017
£ £

Bank loans ' . : ' - 453,643

- 453,643

-The aggregate amount of liabilities repayable wholly or in part more than five years after the balance

sheet date is:

3018 2017

£ £
Repayable by instalments ' ' - 364,246
- . 364,246

The terms of payment are monthly instalments of £2,956 and the rate of interest payable is 1.75% on the
amounts repayable more than five years after the balance sheet date.

Secured loans

Creditors falling due within one year which are secured by the company amount to £Nil (2017 - £22,349).

. Creditors falling due after more than one year which are secured by the company amount to £Nil (2017 -

£453,643). o
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LANGDALE CHASE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018
Loans
Analysis of the maturity of loans.is given below:

Unaudited

2018 2017
. £ £
Amounts falling due within one year
Bank loans .- 22,349
(J
- 22,349
Amounts falling due 2-5 years
Bank loans - 89,397
) . 89,397
Amounts falling due after more than 5 years
Bank loans ' - - 364,246
- 364,246

- 475,992

Share capital

Unaudited
2018 . 2017
’ £ £

Allotted, called up and fully paid ‘
167 Ordinary A shares of £1.00 each . ' 167 167
167 Ordinary B shares of £1.00 each o 167 167
250 QOrdinary C shares of £1.00 each : ’ ' 250 250
250 Ordinary D shares of £1.00 each . ' 250 250
166 Ordinary E shares of £1.00 each 166. 166

1,000 1,000

All share classes rank pari passu.

Reserves
Share premium account

This represents the amount paid for the shares in excess of the par value.
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LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS ,
FOR THE YEAR ENDED 31 MARCH 2018

Pension commitments

The Company operates'a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge

" represents contributions payable by the Company to the fund and amounted to £858 (2017 - £3,902) .

Contributions totalling £Nil (2017 - £495) were payable to the fund at the reporting date and are included
in creditors.

Related party transactions

During the year, the company sold a motor vehicle to T G Noblett for £Nil proceeds, at that date the asset .

had a net book value of £4,081.

Included within debtors, amounts owed by group undertakings is an amount of £1,033,654 (2017 - £Nil)
due from Daniel Thwaites Public Limited Company. The amount is interest free and repayable on

-d’emand

Included within creditors, .amounts owed to. group undertakings is an amount of £N|I (2017 - £136,900)
due from Daniel Thwaites Public Limited Company. The amount is mterest free and repayable on
demand.

On 30 June 2017, the company transferred its assets‘ and liabilities to Daniel Thwaites Public Limited
Company, its parent undertaking. The consideration was left outstanding within the balance on the
intercompany loan account.

£
Cash at bank ‘ : 380,110
Stock : S 9,126
Debtors S s ‘ - 59,881
Fixed assets ) ) ‘ 2,323,505
Creditors . : (323,331)
Satisfied by intercompany loan account ‘ : (2,449,291)

Controlling party
The company is a wholly owned subsidiary of Daniel Thwaites Public Limited Company, a company

registered in England and Wales, from 19-April 2017. Daniel Thwaites Public Limited Company is the:
smallest and largest company for which consolidated accounts including Langdale Chase Limited are

prepared. _ _
Langdale Chase Limited was under the control of no party prior to 19 April 2017.

The consolidated financial statements of Daniel Thwaites Public Limited Company are available to the
public and may be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ.
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LANGDALE CHASE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

26. Comparative information

The comparative figures disclosed in the financial statements for the statement of financial posi'tidn,
statements of income and retained earnings and the related notes for the year ended 31 March 2017

were not audited. :

X
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