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6 Broadgate 2010 Limited
. ' STRATEGIC REPORT

for the year ended 31 March 2017

- The, directors present their Strategic Report for the year ended 31 March 2017.
Business revlew and principal activities .

6 Broadgate 2010 Limited ("the company") is a wholly owned subsidiary of Bluebutton (5 Broadgate) UK Limited and operates as a
constituent of the Broadgate REIT Limited group of companies ("the group"). Broadgate REIT Limited operates as a joint venture
between Euro Bluebell LLP, an affiliate of GIC, Singapore sovereign wealth fund, and BL Bluebutton 2014 Limited, a wholly owned
subsidiary of The British Land Company PLC. During the year to 31 March 2012, the company ceased to trade having transferred
its property to Bluebutton (5 Broadgate) UK Limited.

As shown in the company's Profit-and Loss Account on page 6, the company's turnover is £nil compared to a turnover of £nil in the
prior year and profit on ordlnary actlvmes before taxation is £nil compared to a profit on-ordinary activities before taxation of £nil in
the pnor year. .

Dividends of £nil (2016: Eml) were paid in the year.

The Balancé Sheet on page 8 shows: that the companys financial position has, in net liabilities temrms, remained consistent
compared with the prior year. . :

The expected future developments of the company are determined by the.strategy of the group. There are no future developments
outside of the company's current operations planned.

. Prmclpal risks and uncertainties '

This company is part of a large property investment group As such, the fundamental underlylng risks for this company are those of
the property group as discussed below. . .

The group generates retums to shareholders: through long-term investment decrsmns requnnng the evaluation of opportunmes
arising in the following areas:

demand for space from occupiers against available supply;
"identification and execution of investment and development strategres which are value enhancmg,
availability of financing or refinancing at an acceptable cost;
economic cycles, including their impact on tenant covenant quality, interest rates, inflation and property values;
legislative changes, including planning consents and taxation;
- engagement of development contractors with strong covenants; and
environmental and health and safety policies.

These opportunities also represent risks, the most significant being change to the value of the property portfolio. This risk has high .
. .visibility to directors and is considered and managed on a continuous basis. Directors use their knowledge and expenence to
knowingly accept a measured degree of market risk. .

The group's preference for prime assets and their secure long term contracted rental income, primarily with upward only rent review
clauses, presents lower risks than many other property portfolios.

The company has no third party debt 't therefore has no interest rate exposure.
_ This report was approved by the Board on 1.‘!/19./ 4. and signed by the order of the board by:

Director ) S o : : ' '

Weswant



6 Broadgate 2010 Limited
DIRECTORS' REPORT

for the year ended 31 March 2017

“The d«rectors present their annual report on the affairs of the company, together with the aud:ted ﬁnancral statements and
mdependent auditors' report for the year ended 31 March 2017. )

Environment

Thecompany recognises the importance of its environmental responsibilities monitors its impact on the environment, and designs
and implements policies to reduce any damage that might be caused. by the company's activities. The company operates in -
accordance with best practice policies and.initiatives designed to minimise the company's impact on the environment include safe

- disposal of manufactunng waste, recyclmg and: reducmg energy consumption. .

Directors )
The dlrectors who were in office during the year and upto the date of srgnlng the financial statements were:

S Barzycki (re5|gned 24 February 2017)
M Cosgrave

D Devani

N Harmris (resigned 21 December 2016)
T Roberts

H Shah

" D Lockyer (appomted 24 February 2017)

¢
t

Directors’ responsibihties statement

The directors are responsrble for preparing the Strategic Report, Directors' Repart and the financial statements in accordance with -
applicable law and regulations. .

-Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with Financial Reporting ‘Standard 101 Reduced Disclosure Framework.
Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
‘view of the state of affairs. of the company and of the profit or loss of the company for that period.

in-preparing these ﬁnancial statements, the directors are required to:

~ o select suitable accounting policies and then apply them consistently;
»°  make judgements and accounting estimates that are reasonable and prudent
state whether Financial Reporting Standard 101 Reducéd Disclosure Framework has been followed subject to any matenal
~ departures disclosed and explained in the financial statements; and
- prepare the financial statements on the going concem basis unless it is inappropriate to presume that the company will
‘continue in business. . :

The directors are responsible for keepmg adequate accountmg records that are sufﬁclent to show and explain the company's-
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
“that the financial statements comply with Companies Act 2006. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other iregularities.

The company has indemnified its current directors. The indemnity arrangements are qualifying- mdemnlty prov:s:ons under the
.Companies Act 2006 and are currenﬁy in force at the date of this Annual Report.

Subsequent events _ A
‘Details of significant events since the Balance Sheet date, if any,' are contained in note 10.
. Going-concern o - ' ’ . '

~ The directors consider the- company to be a going concern and the accounts are prepared on thls basis. Detalls of this are shown
-in note 10of the financial statements

e



6 Broadgate 2010 Limited
DIRECTORS' REPORT (CONTINUED)

for the ye'a‘r ended 31 March 2017

" Disclosure of lnformatuon to auditors -
Each of the persons who rs a director at the date of approval of this report conﬁrms that:
(a) so far as each director is aware, there is no relevant audit information of Wh(Ch the company's auditors are unaware; and

(b) the director has taken all the steps that he/she ought to have taken as a dlrector in order to make himself/herself aware of any
relevant audit information and to establish that the company S audltors are.aware of that information.

Thls confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006. .
Independent auditors ‘ ' '

. 'The audltors PrlcewaterhouseCeopers LLP, have indicated their willingness to continue in office and a resolution concernmg their -
re-appozntment will be proposed at the next Board Meeting. -

This report was approved by the Board on aq/aalat  andsigned by the order ofthe board by: )

Diret:to’r
H-oHAH"



Broadgate 2010 Limited

lNDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
6 BROADGATE 2010 LIMITED

' for the year ended 31 March 2017

h Report on the financial statements
Our opinlon
R In our opm|on 6 Broadgate 2010 Limited's financial statements (the “financial statements”): )
e give a true and fair wew of the state of the company's affairs as at 31 March 2017 and of its result for the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Acoepted Accounting Practice; and
. have been prepared i in accordance ‘with the requrrements of the Companies Act 2006 -
What we have audited , '
- The ﬁnancral statements, included wrthln the Annua| Report and Accounts (the "Annual Report’), compnse
e the Balance Sheét as at 31 March 2017;.
e the Profit and Loss Account and the Statement of Comprehensive Income for the year then ended,
. ‘ _the Statement of Changes in Equrty for the year then ended and

e the: notes to the ﬁnancral statements, which include a summary of signifi cant accounting policies and other explanatory
information.

" The financial reporting framework that has been applied in the preparation of the financial statements is United Kingdom.
Accounting Standards, comprising FRS -101 Reduced Disclosure Framework, -and apptrcable law (United Kingdom Generally
Accepted Accounting Practrce)

In applylng the financial reportlng framework, the d:rectors have made a number of sub]ectnve judgements, for example in respect
of significant"accounting estimates. In making such estimates, they have made assumptions ;and considered future events:

Opinion on other matter prescribed by the Companies Act 2006
In our.opinion, based on the work undertaken in the course ‘of the audit:

« the information given in the Strategrc Report and the Directors™ Report for the ﬁnancral year for which the financial statements
are prepared is consistent with the financial statements and | .

e the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal requirements.

In addition, in light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
are required to report if we have identified any material misstatements in the Strategic Report and the D|rectors Report. We have
- nothing to report in this respect.

_Other matters on which we are required to report by exception
Adequacy of accountmg records and information and explanations received

" Under the Compames Act 20086 we are required to report to you if, in our opinion:
»  we have not received all the rnformatron and explanations we require for our audit; or

.. adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not
visited by us; or

"e the financial statements are not in agreement with-the accounting records and retums.
_We' have no exceptions to report arising from this responsibility.
Directors’ remuneratlon '

Under the Companies’ Act 2006 we are required to report to you |f in our oplmon certain disclosures of diréctors’ remuneration .
specified by Iaw are not made ‘We have no exceptrons to report arising from this responsibility.



SRS o 6 Broadgate 2010 Lirnited

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ' *
6 BROADGATE 2010 LIMITED (CONTINUED)

for the year ended 31 March 2017

Responsibilities for the financial statements and the audit
Our responsibilities and those of the directors v

- As explained'more fully in the Directors’ Responsibilities Statement set out on page 2, the directers are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. .

"Our responsibility is to audit and express an opinion on the financial statements in accordance with apphcable law and International
Standards on Auditing (UK and Ireland) (* ISAs (UK & Ireland)”). Those standards require us to comply with the Auditing Practices
Board's [Ethical Standards for-Auditors.

- This report, including the opinions, has been prepared for and only for the company's members as a body in acco‘rda_nce with
" Chapter 3 of Part 16 of the Companigs Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume

responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may come save
" where expressly agreed by our prior consent in writing.

‘What an audit of financial statements invplves

We conducted our, audit in accordance with ISAs (UK & Ireland) An audit involves obtaining evidence about the amounts and
disclosures in the financial statements sufficient to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or error. This includes an assessment of: .

. whether the accountmg pollc:les are appropnate to the company's circumstances and have been consnstently apphed and
adequately disclosed;

o the reasonableness of sngniﬁcant accoUnting estimates made by the directors; and

.o the overall presentat:on of the financial statements

We primarily focus our work in these areas by assessnng the directors' 1udgements against avallable ewdence forming our ewn
judgements, and evaluating the dlsciosures in the financial statements.

We test and examine information;,: usung sampling and other auditing technlques to the extent we consnder necessary to provide a
reasonable basis for us to draw conclustons We obtam audit evidence through tesung the effectiveness of controls, substantive
procedures or a combination of both.

in addition, we read all the financial and non-ﬁnancnal information in the Annual Repon and Accounts to identify matenal
inconsistencies with the audited financial statements and to xdentnfy any information that is apparently materially incorrect based on,
or materially inconsistent with, the knowledge acquired by us in the course of perfoming the audit. If we become aware of any
apparent material misstatements or inconsistencies we consider the implications for our report.

Jowro, Chansthrs,
Saira Choudhry (Senior Statutory Auditor)
For and on behalf of PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Audltors
London ’

IS Dewermper ‘.201:)-



6 Broadgate 2010 Limited
PROFIT AND LOSS ACCOUNT

for ihe year ended 31 March 2017

Note ' 2017 2016

£ £
Profit on ordinary activities before taxation - S .2 : - -
Tax on profit on ordinafy‘acliyities ' A ' o 4 - R IR

Profit for the financial year . = - : ' : - - e

Due to the transfer of the cdmbany’s prqpérty to Bluebutton (5 Broadgate) UK Limited in the year ended 31 March 2012, the abéve
operations are discontin_ued. ’ )

~



- ' 6 Broadgate 2010 Limited
STATEMENT OF TOTAL. COMPREHENSIVE INCOME

" for the year ended 31 March 2017

Profit for the financial year

‘Total comprehensive income for the year .




6 Broadgate 2010 Limited
BALANCE SHEET

as at 31 March 2017

Current assets
Debtors

Creditors due within one year
Net cyunjent. liabilities -

Net liabilities

Capital and reserves

Called up share capital

Profit and loss account -

Total equity

Note

>

2017 2016
£ £

" 495,156 495,156
495156 <~ 495,156

| (495,863) (495,863)
(707) (707)
(%07) (707)
100 100
(807) (807)
(7o7) (707)

The financial statements of 6 Bi'oadgate 2010 Limited, company number 03707215, on pages 6 to 13 were approved by the Board

of. Directors and authorised forissuedon 4.9 fa R Jay and signed on its behalf by:

" Director
H- suan



6 Broadgate 2010 Limited .

. STATEMENT OF CHANGES IN EQUITY

Balance as at 1 April 2015
Profit for the financial yeér '

Total cqmprehensivé income for the year

Balance as at'31 March 2016
Profit for the ﬁ'néncia:lAyear

Total comprehensive income for the year

Balance as at 31 March 2017

for the year ended 31 March 2017

Called up Profit and loss

share capital .account equity
£ B £

100 (807) (707)

100 (807) (707)

100 (707)




. . ‘ & Broadgate 2010 Limited
S NOTES TO THE ACCOUNTS

for the year 'ended 31 March 2017

'1 . Accountingpolicles -
. This company is mcorporated and domiciled in the Umted Kingdom under the Companles Act 2006. The address of the reglstered
office is York House, 45 Seymour Street, London, W1H 7LX.

The pnncnpal accounting policies adopted by the directors are summarised below. They have been applred consrstently throughout
theé current and previous year.

Basis of preparation

These ﬁnancaal statements were prepared in accordanoe with Financial Reporting Standard 101 "Reduced Disclosure Framework"
("FRS 101%).. o

In prepanng these financial statemente, the company applies the recognition,. 'measurement and disclosure requirements of

. International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs"), but makes amendments where necessary in .

_.order to comply with Companies Act 2006 and has set out below where advantage of the FRS 101 disclosure exemptuons has been
taken. .

" The financial statements have been prepared under the historical cost convention. Historical cost is generally based on the fair
‘'value of the consideration given in exchange for the assets.

These financial statéements are separate financial statements. The company is exempt ‘from the preparatlon of consolidated
financial statements because it is included in the group accounts of Broadgate REIT Limited.

The company has taken advantage of the followmg disclosure exemptions under FRS 101:

(a) The requirements of IAS 1.to provide a Balance Sheet at the beginning of the year in the event of a prior year adjustment;
(b) The requirements of IAS 1 to provide a Statement of Cash flows for the year, '

{c) The requnrements of IAS 1-to provide a statement of compliance with IFRS;

(d) The requirements of IAS 1 to disclose information on the management of caprtal

(e) The requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accountmg Estimates and Errors to
disclose new IFRS's that have been issued but are not yet effective; .

(f) The requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into between two or more
members of a group, provided that any subsidiary which is a party to the transaction is whally owned by such a member,

(g) The requrrements of paragraph 17 of IAS 24 Related Party Dlsc!osures to dlsclose key management personnel compensation;
(h) The requrrements of IFRS 7 to disclose financial instruments; and

- (i) The requirements of paragraphs 91-99 of IFRS13 Fair Value Measurement to disclose mformatxon of fair value valuation
techniques and inputs.

Disclosure exemptions for subsidiaries are permitted where the relevant disclosure requirements are met in the consolidated
financial statements. Where required, equivalent disclosures are given in the group accounts of Broadgate REIT Limited. The
~ group accounts of Broadgate REIT Limited are available to the public and can be obtained as set out in note 11.

10



" 6 Broadgate 2010 Limited
NOTES TO THE ACCOUNTS (CONTINUED)

for the year ended 31 March 2017

B 1 ,,,Accoum,ing policies (éontinued)

Going concem

The Balance Sheet shows that the company has both net liabilities and net current liabilities. The directors have reviewed the -
‘company's working capltal and cash flow requirements, along with consndarmg that the company is partof and has the support of a
wider Group of companies. )

As a consequence of this the directors feel that the company is well placed to manage its business risks successfully in the current
economlc climate. Accordingly, they belleve the going concern basrs is an appropriate one.

Co Signiﬂcant]udgernents ’anqsourcés of estimation uncertainty
There are no such relevant judgements or estimates.
Taxation- ' '

Currenr tax is the expected tax payabie or receivable oh the taxable income or loss for the year, using tax rates enacted or
substantxvely enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is measured at the tax rate that is expected to apply to the reversai of the related difference, using tax rates enacted
or substantively enacted at the balance sheet date. .

S 2 Proﬁt on ordlnary activities before taxatron

A notlonal charge of £3,800 (2016: £3 ,796) is deemed payable to PncewaterhouseCoopers LLP in respect of the audit of the
- financial statements. Actual amounts payable to PncewaterhouseCoopers LLP are paid by Bluebutton Properties UK Limited.

No non—audji fees were incurred in the year ended 31 March 2017 (2016: £nif).
3  Staffcosts v

No director received any remuneratlon for services to the company in elther year. The remuneration of’ the directors was borne by -
another company, for which no apportionment or recharges were made. : : '

Average number of employees, exciuding directors, of the company during the year was nil (2016: nil).

1"



- . Broadgate 2010 Limited
- NOTES TO THE ACCOUNTS (CONTINUED)
for the year ended 31 March 2017

4 Taxon pi’ofit,on ordinary activities
' 2017 " 2016

Current tax . o E
UK corporation tax o . . o - -

Total current taxation‘c_harge' e ' : - -

Deferred tax - . :
. Ongmanon and. revetsal of t»mmg dlfferences } . L - } -

Total deferred tax charge : SRR ‘ ' : o Lo o

Total taxation charge o - - - ' I S T

: 'The tax assessed for' the year is the sarhe (2016: the same) as the standard rate of corporéfion tax in the UK of 20% (2('_)1 6: 20%).
' ‘ ' 2017 2016
. ) - £ £
Tax reconclliation Co

Profit on ordinary activities before taxatlon o Co . . - -

: Tax on proﬁt on ordlnary actlvmes at UK corporatlon tax rate of 20% (2016 20%) ' ) - . -

» Total tax charge ' : ’ ) : ’ ‘ . - -

Reductions to the UK corporation tax rate from 20% to 19% (effective from 1.April 2017) were substantively enacted on 26 October
2015. A further reduction to 17% (effective 1 April 2020) was substantively enacted on 6 September 2016. These rate reductions
have been reflected in the calculatlon of deferred tax at the Balance Sheet date, where relevant.

"5  Debtors .
2017 2016
£ : . £
Current debtors ' :
Amounts owed by group companles current accounts ) ' 495,156 495,156 -

Amounts owed to group companies are repayable on demand. There is no interest‘charged-on these balances.
6  Creditors due within one year A

N : 2017 2016

£ . £
Amoonts owed to group companies - current accounts - . ' - ) 495,863 - 495,863

‘Amounts owed to group oompanles are repayable on demand. Interest is charged on these batances in accordance with the group
pollcy on lntercompany loan accounts



& Bioadgate 2010 Limited ,
NOTES TO THE ACCOUNTS (CONTINUED)

for the year ended 31 March 2017
7 Calledup share capital
‘ 2017 . 2016

. . : . £ £,
Issued share capital - allotted, called up and fully paid , o
Ordinary share of £1.00 each . | _ N o
Balance as at 1 April and 31 March: 100 shares ' ' . 100 . 100

8 Capital commitments
The company had capntal commitments contracted as at 31 March 2017 of £nil (2016: £n|I)

'9  Contingerit llabilltles '
The company is jointly and severally liable wnth 4 Broadgate 2010 L|m|ted all monies falling due.under the VAT group regnstrallon

10 Subsequent events

There have been no significant events since the year end.

11 Immediate parent and ultlmate holding company
' The immediate parent company is Bluebutton (5 Broadgate) UK Limited.

The ultimate. parent company is Broadgate REIT Limited. Broadgate REIT Limited operates as a joint venture between Euro
Bluebell LLP, an affiliate of GIC, Slngapore s’sovereign wealth fund, and BL Bluebutton 2014 lelted a whoIIy owned subsrdlary of
The British Land Company PLC. . i

" Broadgate REIT Limited is the parent company of the smallest and largest group for which group accounts are avadable and whlch
include the company. The accounts of Broadgate REIT Limited can be obtained from The British Land Company PLC, York House,
45 Seymour Street London Wi1H 7LX .
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