Registered no. 0C301149

Withers LLP

Annual Report and Financial Statements
For the period from 2 July 2021 to 30 June 2022

>
<<
[=]
v
14
=
I:E *ACPEUZEB*
A21 30/03/2023 #71

COMPANIES HOUSE

20 Oid Bailey, London EC4M TAN Tel: 020 7597 5000 Fax; 020 7597 6543 www.withersworldwide.com



CONTENTS

Officers and professional advisors

Members' report

Energy and Carbon Report

Members' responsibllities statement

Independent auditor's report to the members of Withers LLP
Consolidited profit and loss account

Coﬁsolidated statement of comhrehensive income
Consolidated balance sheet

LLP balance sheet

Consolidated statement of changes in members’ interests
LLP statement of changes in members' interests
Consolidated statement of cash flows

Notes to the financial statements

Page 1

1

12

13

14

15

17

19

20



WITHERS LLP

OFFICERS AND PROFESSIONAL ADVISORS

SENIOR MANAGEMENT

Justine Markovitr
Margaret Roberison
Stacy Choong
Winston Seow
Richard Penfold
Matthew Woods
Diana Wierbicki
Elizabeth Bawden

REGISTERED OFFICE

AUDITOR

20 Old Batley
London

EC4M 7TAN
United Kingdom

Deloitte LEP
Statutory Auditor

United Kingdom

Page 2



WITHERS LLP
Members’ report

The members are pleased lo present their annual report and the audited consofidated financial statements of Withers LLP and alf
its subsidiary undertakings ("the Group™) for the peried from 2 July 2021 to 30 June 2022. The Group's year end date has been
shortened by 1 day to bring it indine with that of other refated enlities.

Firm Structurs

withers LLP is a Limited Liability Partnership registered in England and Wales.

Principal activity

Withers LLP (the “LLP"} and its subsidiary entities (logether the "Group”) are principally engaged in the provision of legal services
operated through a natwork of offices in Asia Pacific and Europe. The LLP works in close associafion with Withers Bergman LLP, a
US legal praciice with offices in New York, New Haven, Greenwich (Connecticuf), San Francisco, San Diego, Los Angales, Boston
and Texas,

Review of the business and future developments

The LLP's and Group's business plan is 1o continue to invest and grow, in particutar in its existing locations and key sectors while
retaining aporopriate profitabllity. The results for the period are set out on page 11. The members regard the results and futura
prospects 1o be satisfactory.

Branches outside the United Kingdom
The LLP hes a branch, as defined in Section 1046(3) of the Companies Act 2008, outside the UK in Switzerland. The results of this

branch are consclidated in these financial statements.

Designated members
The designated members, who served during the period and up to the date of signing this report, unless staled otherwise, were:
Elaine Felicily Aarons 02 May 2006 Josefina Colomar 20 August 2019
Julia Anne Abrey 13 December 2001 James Thomas Geoffray Copson 13 Deceber 2001
Pervaze Ahmed 01 January 2022 {refired 31 Decembeor 2021}
Christina Maria Baltz 19 January 2016 Christopher Rollafson Cowles 26 May 2021
Deborah Evaline Barker 06 April 2015 Roberta Criveliaro ’ 01 July 2008
Sargh Ann Barkar 01 December 2021 Lara Efizabeth Cromplon 01 July 2098
Elizabeth Ann Bawden 18 May 2015 Ruby Dalal 01 November 2022
Ginna Bibby 13 January 2020 Jennifer Dickson 01 July 2022
Claire Anne Blakemore 01 July 2010 Camie Elizabeh Duncan 30 January 2023
Mahesh Kumar Bofimbala 20 Sepiember 2018 Marshe Laine Dungog 12 November 2020
‘ {ratired 07 October 2022} Richand Ermmons 13 July 2021
Nicoletle Clare Bostock 01 November 2022 Tracy Eviogidis . 02 Oclober 2017
Jenny Marle Hil Bratt {1 March 2017 Lian Fang 07 Febrisary 2018
Payl Richard Breckned 13 December 2001 Eva Farkas-Dinardo 25 January 2018
(retired 31 December 2072) Theds Fisher 13 February 2018
Wichael Scott Brophy 12 Jure 2045 Brett Adar Frankle 01 July 2015
Timothy Bums 19 August 2044 Garald Masfro Fufi 01 February 2019
Jennifer Canavan 04 September 2019 Eliot Marc Galler 22 January 2118
Joy Cheng-| Chang 16 August 2018 Femando Gandiok 19 June 2019
Guan Feng Chen 02 August 2021 Andrew Woodward Gay 10 March 2022
Helan Cheng 13 April 2021 Timothy James Gaorge T July 2012
Zhiws ivan Cheong 30 March 2021 Samantha Claire Gershon 01 July 2016
Andrew James Sloan Chesser 19 January 2016 Doeon Gokdstein 20 August 2021
Steven John Chidester 07 March 2018 Michael David Gourlet 01 January 2002
(refired 30 June 2022) Michelle Graham 10 June 2015
Man Dick Michae! Chik 07 Septamber 2021 Katharine Annabel Lucy Graves 01 Juty 2003
Stacy Choong 03 June 2018 Deborsh Greaves 03 March 2020
Alistair David Chiistopher 19 August 2019 Christopher Jonathan James Groves 01 July 2007
Claira Susan Christy 01 July 2017 Devid Scott Guin 14 August 2007
Josaph Chu 17 August 2021 Hussein Haett 08 Dacember 2014
Polty Chu 12 iy 2017 Clalre Eizabeth Hamis 01 July 2017
Yee Hoong Chua 28 Seplamber 2018 Sinead Finola Haris 01 January 2021
Dora Lomaine Susan Clarke 01 July 2008 Rachel Anne Hawking 08 Apri 2018
tain Andrew Murray Cockbum 01 August 2018 Amy Hespenheide 28 February 2022
George Piers Colernan 01 Juty 2022 Anthony Paut Hewitt 01 July 2003 -
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WITHERS LLP

Members' report (continued)

Designated members {continued)
¥in Ho 22 August 2021
Mark Holden 29 March 2004
David Michae! Holand 01 July 2022
Edward Anthony Egerton Hoskyns-Abrahall 01 July 2008
Thomas Michael Hughes 30 June 2022
Anthony Rocco Indaimo 01 January 2019
{retired 30 Seplember 2021)
Edweard Henry Oliver Jarron 01 July 2017
Paul Pouria Jebely 01 January 2022
Stephannie Paige Jones 19 January 2023
Willkiam James Kambas 08 August 2014
Samantha Klein Karsh 23 December 2021
Amart Kaw 19 October 2018
Kevin Keen 21 July 2021
(retired 15 April 2022}
Bryan Kefly 16 Juty 2019
{ratired 07 February 2022)
Stephen Howard Kempsier 14 July 2014
Alex Luke Khadarian 28 December 2022
Amman Ahmed Khan 09 Dacamber 2020
Harvey Vemon Knight 01 July 2044
Kwan Fung Ko 30 August 2018
Chia Chin Koh 24 Novamber 2021
(retired 20 Decernber 2022)
Tien Gui Koh 10 January 2022
Jonathan Hei Mun Kok 19 March 2020
Jay Fredenick Krause 44 February 2002
Ming Wai Ku 19 Febriary 2013
{retired 21 January 2022)
Chenthil Kumar Kumarasingam 15 November 2022
Anthony Robert Peter Lamb 01 Judy 2017
Katharine Stefla Jane Landelis 01 July 2013
Chistopher Lavigne 21 Seplember 2021
Kwong Wing Leon 06 April 2015
Chuo Ming Leong 27 September 2018
Shaun Li Shiong Leong 13 March 2021
Jim Kheng Huat Lim 06 Apil 2015
(retired 31 July 2021)
Emma Louise Lindsay 21 Seplamber 2018
Julian David Lipson 01 July 2003
{refired 01 March 2022)
Xanfhe Lok 01 July 2018
Ryan Michae! Lorusso 21 November 2022
Mark Robert Lynch 01 July 2022
Dauglas David Mandall 08 April 2020
James Hanry Martel 01 July 2015
Paul Gervase McGrath 01 July 2007
Jaime ERzabeth Mclemore 22 January 2018
Sarah Lotise Malanay 17 January 2022
Amber Metville-Brown 01 July 2011
Tatiana Menshenina 18 November 2015
Patricia Anna Miner 13 December 2001
Jererriah Moffitt 12 June 2015
Mara Monte 01 January 2021
Francis Hugh Mora 01 July 2019
Samantha Sian Morgarn 13 December 2001
Robertn Giusappe Michele Moruzzi 13 December 2001
Kenneth Cowan Mulen 01 February 2010
Philip Edward Munro 28 May 2016
Shashidran Nathan 05 May 2015
Stephen Everett Chaimers Nedand 08 January 2018

Ann Margarat Neumann
Garl Newman

Natasha Oakshett
Yoshiyuki Omori
Rebecca Lynne O'Toclke
Matthew Owens

Patdine Page

Alison Jane Sargent Paines
Kimberiey Pailen

Alessia Paolelio

Diana Clare Parker
Elizabeth Clars Payne
Richard Wilkiam Penfold
Alana Bevington Petraske
Lowis Robert Piscateli
Junko Pit}

Adele Alice Pledger
Eieni Maria Polycarpou

Hewage Ushan Saminda Premaraine
Christopher Severyn Somerville Priestiey

Phifip George Reed
Edward Arthur Rean
Stephen Campbed Richards
Margaret Roberison

Phifp Robinson

Victoria Efzabeth Rodley
Eric Rooss

Staphen Andrew Charles Ross
Michael Rueda

lvan Anthony Sacks

Yutaka Sakashita

Joanne Vicloria Sanders
Maeriel Jane Schindier
Aaron Schumacher

Han Chiang Winston Seow
Sharon Andrea Ser

John Serio
James Alan George Shaw
Zhonyg Fa Joel Shen

Natalie L cuise Sherbom
Constance Shields

Shannon Kimberly Retzke Smith

Susanna Cathering Brown Stanfield

David Stein

Natasha Claudia Stourion
Robert Henry Stuart

Chi Wal Suen

Catherine Swafford
Kennath Zhao-Ming Szato
Yin Ting Edene Ten

Kam Wing Tang

Timothy John Taylor

Julie Francesca Teal

Charles Edward .Jamas Tee
Loretta Thompson
Lesley-Anne Timms
Suzanne Jane Todd
Chiao Lin Jocatyn Tsao
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25 February 2021
01 January 2021
03 August 2021

10 August 2018

13 March 2021

13 September 2021
13 December 2001
08 October 2021
01 Judy 2018

13 December 2001
01 Dby 2022

01 August 2018

01 July 2018

01 January 2002
25 January 2019
{retired 31 December 2021}
01 January 2021
01 July 2017

31 March 2022

01 July 2003

22 February 2024
01 January 2002
01 July 2013

13 December 2001
12 September 2022
04 July 2022

01 Apid 2013

01 July 2015

19 August 2019

H July 2003

15 December 2022
21 January 2019
13 December 2001
24 September 2014
05 May 2015

04 October 2010
(retired 20 Juna 2022
29 July 2021

01 August 2048

07 October 2021
03 May 2022

18 August 2018

23 Seplember 2013
01 August 2018

01 July 2005

01 January 2021
13 December 2001
02 March 2018
11 May 2021-

28 Seplember 2022
29 May 2019

21 July 2097

13 December 2001
08 Oclober 2013
{ralired 24 Saptember 2021}
01 July 2014

10 February 2022
01 July 2013

01 July 2007

21 August 2018



WITHERS LLP
Members' report (continued) .

Designated members (continued)

Toshiiko Tsuchiya 17 June 2020 Sharon Pameis Whitehouse | February 2018
Shertin Hsle-Lisn Tung ) 9 June 2020 Diana Wiarbicki a’o1=’x.1u|,,E “20’14,
Naoki Lieyama ___ 21Febmary.2019__ Ben Hugh Willams u ﬁ.leﬂmmﬁ' 2021 .
Nichotas Richard Vaughan 01 July 2016 Yuk Long Simon Wong
Sandea Viana 01 Juty 2007 Patar Witam Wood
Cori Alexandra Vokes . OfJuy 2013 Matthew James Woods
Hannah Joyoe Wailoo 13 Seplember 2021 Naomita Yadav
Joremy Martin Wakeham < 01 July 2005 Koji Yamamoto
Penelope Jacquetine War 13 December 2001 Karen Yates
Andraw Paul Wass : 01 July 2010 Vasiii Yiannoulis
Laura Watlanabe 30 Sepismber 2022 Yung Keong Justin Yip
{refired 17 February 2023) Dansel Poh Thal Yong
Philp John Watkins 04 Juty 2022 Caryn Young
George Graham Webster 01 July 2017 - Wei Zhang
Steven Wheeler 11 March 2024

Mambers’ drawings and the subscripﬁcm and repayment of members® capital
TheuPapemtasadmwhgspoihthasmgmdMacauﬁousm&budgehadpmﬁu.Drawingsaremtridedtoprudent
lavels, taking Into account working capital performance, with fill distributions of profits made only when the resulis for the period
and individual members’ allocations have been determined. In addition, the Membership Agreement provides a framework for
further restriction of drawings under circumstances where the cash requirements of the business need to take prorily over the cash
needs of the members.

Members' capital requirements are determined from time to time having regard to the short, medium and long term needs of the
business. The levels of capital contribution depends on the member’s number of profit sharing units. Members' capital is repaid on
refirement.

Auditor

Deloitte LLP have expressed their willingness o continue In office as auditor and will be proposed for reappointmant.

Approval

Approved by the members and signed on their behalf by

INTI S

Ma:garatRobeftsm
Designated Member

Date: 28 March 2023
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WITHERS LLP
Energy and Carbon Report
For the period from 2 July 2021 o 30 June 2022

We have reported on all sources of full GHG emissions and energy usage as required under the Limited Liability Partnerships
(Accounts and Audk) (Application of Companies Act 2006) Regulations 2008 as amended.

GHG emissions and energy usage
GHG emissions and energy usage data for the penod from 2 July 2021 to 30
June 2022 UK UK

. 2022 2021
Emissions from combustion of gas {Scope 1 - lonnes of CO2e) 67.854 97 826
Emissions from combustion of fuel for ransport purposes (Scope 1 - - -
tonnes of COZe) '
Emissions from efectricity pirchased for own use, including for the 116.494 155.513

purpases of transport {Scope 2 - tonnes of CO2e)
Fmissions from husiness travel in renfal cars or amployae-owned -

vehicles where company is responsible for purchasing the fusl
(Scope 3 - lonnes of COZe)

Total gross COZe based on above 186.348 253.139
Energy consumption used o calculate emissions — kwh 939,468 1,269,200
Tonnes of CO2e per employee 0.345 0.506
Reporting Boundary and Methodology

The reporfing boundary used for the collation of the above data is the UK offices of the Withers LEP Group.

The most significant Scope 1 and 2 impacts from the UK operalions are from the head office at 20 Old Bafley. The building was
refurbished to achieve a BREEAM new construction rating of Excellent for the sheil and core. We have also foliowed good practice
in procuring green tariffs onfy for both the electricity and gas consumption for the site.

Between FY2020-21 and 2021-22, there was a reduction of 40% in gas consumption for the office space at 20 Old Bafley, while a
decrease in net consumption of 16% was observed in electricity usage. The reduction in gas consumption is mainly due to a 30%
decrease in whole building melered consumption across the period, which likely reflects milder average temperatures through the
winler of 2021-22 compared o the previous winter of 2020-21. Alongside this, higher tenancy rates in the building during FY2021-
22 meant that Withers' share of occupied flootspace - and therefors gas consumption — reduced from 33% to 28%. Together these
factors resulted in a 40% overall reduction in reported Scope 1 emissions.

We are commitied to minimising the firm’s global environmental foolprint by identifying and implementing policies aimed at
promating greater environmental responsibility, sustainabifity and innovation. As part of this, we have made a commitment to
monftor the GHG impacts of the global business across Scopes 1, 2 and 3, and to set a vesified Science Based Targels in fine with
a 1.5°C fulure climate scenario.

in February 2023 our tondon office was officially cerified by Planet Mark. Planet Mark is a sustainability cerification for
businesses of all sizes, It verifies and measures carbon and social data fo reduce emisslons and achieve the United Nations'
Sustainabie Development Goals.

Achieving Planel Mark certification recognises our dedication to the continuous improvement towards net-zero operations,
including environmental assessments and carbon reporting, while helping us 1o set credible goals towards further developmenta. it
encoirages us to take aclion and builds an empowered community of tike-minded Individuals who make a wortld of difference.

We will continue %o work closely with Planat Mark to measure and reduce our carbon foolprint. We're also looking at how we can
include more of our offices for the sacond year of certification.
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WITHERS LLP

Membaers' responsibilities statement

The membere are rasponsible for preparing the Annual Rept {u the members and ihe financial statements in accordance with
applicable law and regulations. ’

The Limited Liability Partnerships (Accounts & Audi) (Apphication of the Companles Act 2006) Regulations 2008 require the
members io prepare the financial stalements for each financial year. Under that law, the members have elected to prepare the
financial sfalements in accordance with United Kingdom Generally Accepled Accounting Practice (United Kingdom

AccountingStandands and applicable law), iIncluding FRS 102 "The Financial Reporting Standard appiicable in the UK and Republic
o!!teland‘.Theﬁnandalstatemen!samrequirodI?ylawbgiveam:eandfalrviewoﬂhestalaofaﬁahspﬂheﬁnnhrmalpeﬁod.

In preparing thess financial statements, fve members are required to:
- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it Is Inappropriate to presume that the LLP will continue in
business.

The members are responsible for kesping adequate accounting records that disclose with reasonable accuracy at any time the

financial position of the Limited Lizblity Parinership, and enable them 1o ensure that the financial stalements comply with the

Companies Act 2006, as applicable to limited fiabifity partnerships. They are aiso responsible for safeguarding the assets of the
Limited Liability Partnership and hence for faking reasonable steps for the prevention and detection of fraud and other imegularities.

These responsibiliies are exarcised by the Board on behalf of the members.
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Independent auditor's report to the members of
Withers LLP

Report on the audit of the financial statements
Opinien

In our opinion the financial statements of Withars LLP (the ‘parent limited liability partnership’) and its subsidiaries (the 'Group’):

+ give a true and fair view of the state of the Group's and of the parent limited liability parnership's affairs &3 al 30 June 2022 and
of the group’s profit for the period then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepled Accounting Practice, including Financial
Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of reland™; and

« have been prepared in accordance with the requirements of the Companies Act 2006 as applied fo limited Fability parnerships.

We have audited the financial stalements which comprise:

« the consolidated statement of comprehensive income;

+ the consolidated and parent LLP balance sheets;

« the consokidated and parent LLP statement of changes in members’ interests;
+ the consolidated statement of cash flows; and

« the related notes 1 1o 19.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, Including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Iredland” {United Kingdom Generally Accepted Accounting Praclice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) (I1SAs (UK)) and appficable law. Our
responsbifities under those standards are furiher described in the auditor's responsibifiies for the audit of the financial statements
section of our report.

We ara independent of the Group and of the parent limited liability partnership in accordance with the ethical requirements that are
refevant to our audit of the financial statements in the UK, including the Financial Reporting Council's (the 'FRC's"} Ethical
Stendard, and we have fulfilled our other ethical responsibiliies in accordance with these requirements. We befieve that the audit
evidence we have obtained is sufficient and appropriate fo provide a basis for our opinion,

Concluslons rejating to geing concern

In audifing the financiat statements, wa have conciuded that the members' use of the going concem basis of accounting in the
preparation of the financlal statements is appropriate.

Based on the work we have performed. we have ot identified any material uncertainties relating to events or conditions that,
individually or coflectively, may cast significant doubt on the group's and parent limited liability partnership's ability o continue as a
going concem for a period of at least twetve months from when the financial statements are authorised for issue.

Our responsibliities and the responsibilities of the members with respect to geing concem are described in the relevant sections of
this report,

Other information

The clher information comprises the information included In the members report, cther than the financlal statements and our
auditor's report thereon. The members are responsible for the other information contained within the members report. Our opinion
on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.

Qur responsibitity is to read the other information and, in doing so, consider whether tha other information is materially inconsistent
with the financlal statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify
such matesial inconsistencies or apparent material misstafements, we ara required to determine whether this gives rise to a
material misstatement in the financial statements themsetves. If, based on the work we have performed, we conciude that there Is
a material misstatement of this other information, we are required Yo report thal fact.

We have nothing to report in this regard.
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Independent auditor's report to the members of
Withers LLP {continued)

Responsibilities of members

As explained more fully in the members’ responsibiities statement, the members are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the members determine is
necessary to enable the preparation of financial statements that are free from material migstatement, whether due to fraud or emror.

In preparing the financial statements, the members are responsible for assessing the Group's and the parent bimited Eability
partnership's ability to continue as a going concem, disclosing, as applicable, matters related to going concam and using the going
concem basis of accounting unless the members efther intend o liquidate the Group or the parend imited liabilly partnership or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whols are free from material
misstatement, whether due to fraud or ervor, and to issue an auditor's report that includes our opinion, Reasonable assurance is a
high leve! of assurance, but Is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when i exists. Misstatements can arise from fraud or eror and are considered material if, individually or in the
aggregate, they could reasonably be expacted to influence the economic decisions of users taken on the basis of these financial
statements.

A lurther description of our responsibifies for the aidit of the financial statements is located on the FRC's website at:
_www.frc_org.uklwditorsmponsib'n‘iﬁes. This description forms part of cur audiior's report.

Extent to which the audit was considered capable of detacting Iregularities, including fraud

Iregularities, including fraud, am instances of nor'wompliance with iaws and reguiations. We design procedures in lne with our
responsibilifies, outlined above, o defect material misstatements in respact of imegularities, including fraud. The extend to which
our procadures are capable of detecting imegularities, including fraud is detailed below.

We considered the nature of the group's industry and its confrol environment and reviewed the group's documentation of their
poicies and procedures relating fo fraud and compiiance with [aws and regulations.

We also enquired of management about their own identificalion and ‘assessment of the risks of imegularities including those that
are specific to the group’s business sector.

We oblained an understanding of the legal and regutalory framework that the group operates in, and identified the key laws and
reguiations that:

> had a direct effect on the determination of material amounits and disclosures in the financial statements. These included UK
Companies Act 2006 and the tax legislation.

> do not have a direct effect on the financial stalements but compliance with which may be fundamental to the group's abiity to
operate or to avoid a material penalty. These included Soficitors Regulation Authority Standards and Regulations and UK Bribery
Act

Wae discussed among the audit engagement team, including significant component audit teams regarding the opportunities and
iﬂcenﬂvesmatmayexistwiuﬂnmeorganisaﬁmh&auﬂandmmmmdmlghtminﬁwﬁnarddstmm.

As a result of performing the above, we Identified the greatest potential for fraud in the following areas, andu.lrspeclﬁcpmcedures
performed o address i are described below:

> We presume a risk of material misstatement due fo fraud relating fo revenue recognition. This has been pinpointed to the
completeness of accrued ravenue, more specifically the judgements applied in determining the amount of revenue that should be
mcdgnbﬁdyeamdbasedmshgedwmphﬁmhaddmﬂsﬁs&wmmﬁomedmm:

- Reviewed the policies, methodology and assumptions used by management, including assessing and challenging the
methodology applied; and

- Performed substantive testing over accrued incoma through data analytics to compare an independent listing of members listing
to the period end accrued revenue listing {o ensure completeness, as well as comparing the period end listing of five client matters
to the pericd end accrued revanue to identify potential matters which may be omitted from the year end accrued revenue. Outiiers
were then investigaled through comroborative enquiry and inspection of third parly evidence. We have evaluated the design and
implementation of key businass controls associated with the completenesse of aceruad revenue,
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independent auditor's report to the members of
Withers LLP (continued)

Extent to which the audit was considered capable of detecting lregularities, including fraud (cdntinued)

In common with all audits under 1SAs {UK), we are also required to perform specific procedures fo respond to the rsk of
management overrida. In addressing the risk of fraud through management override of controls, we performed journal entry testing;
assessed whether judgements made in making accounting estimates are indicative of a potential bias; and evaluated the business
rationale of any significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

> reviewing financial stafement disclosures by agreeing to supporting documentation to assess compliance with provisions of
refevant taws and reguiations described as having a direct effect on the financial statements;

> performing analytical procedures to identify any unusual or unexpected relationships that may Indicate risks of material
misstatement due to fraud; and ~

> enquiring of management and in-house legal counsel conceming actual and potential litigation and claims, and instances of non-
compliance with laws and regulations.

Report on other fegal and regulatory requirements

Matters on which we are required to report by exception

Under the Companies Act 2006 as applied to imited Rability partnerships we are required to report In respect of the following
matters if, in our opinion:

+ adequate accounting records have not been kept by the parent fimited liability partnership, or returns adequate for our audit have
not been received from branches not visited by us; or

* the parent imited liability parinership financial statements are not In agreement with the accounting records and refums; or

+ we have not recefved alf the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely lo the iimited Kability parinership’s members, as a body, in accordance with Chapler 3 of Part 16 of the
Companies Act 2006 as applied to limited liability partnerships. Our audit work has been undertaken so that we might state fo the
Emited Rability parinership's members those matters we are required to stata to fhem in an auditor's report and for no other

purpose, To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the limited liability
parinership and the limited labifity partnership’s members as a body, for our audit work, for this report, or for the opindons we have
formed.

e

Jeremy Black ACA (Senlor Statutory Auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

London, United Kingdom

Date: 7.8 Md/c/L 2%
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WITHERS LLP

Consolidated profit and loss account
For the periad 2 July 2021 to 30 June 2022

Tumover

Other income
Operating expenses
Operating profit |

Profit share from non-controlled entilies
Finance costs {nat)

Profit before taxation
Tax on profit

Profit for the financlal perlod available for discretionary
division among members

All amounts relate to continuing operations.

Notes

Page 11

2 July 2021 to 2 uly 2020 to
30 June 2022 1 July 2021
£ f
132,952,823 129,912,388
1,045,200 650,163
{101,932,664) (95,956,116}
32,065,458 34,606,433
1,853,234 714,104
{1,027,292) {1.004,277)
32,891,400 34,316,260
(273,602) (790,997)
32,617,798 33,525,263




WITHERS LLP

Consolidated statement of comprehensive income
For the period 2 .luly 2021 to 30 June 2022

Note
Profit for the financlal period available for discretionary
division among members
Remeasurement of net defined benefit pension fiability 17

Total comprehensive income availabla for discretionary
division among members .

There is no tax relating to other comprehensive income

Pege 12

2 July 2021 fo
30 June 2022
£

32,617,798

1,294,000

33,911,798

2 July 2020 to
1 July 2021
£

33,525,289

1,933,000

35,458,263




WITHERS LLP

Consolidated balance sheet
As at 30 June 2022

Fixat assets
Goodwill
Tangible assels
Investments

Current assects
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current fabilities

Provision for liabilities

Net assets excluding defined benefit pension liability
Defined benefit pension Hability

Net assets attributable to members

Represented by:

Loans and other debts due to members within one year
Members' capital classified as a fiability
Other amounts

Membera' other intarests
Other reserves classified as equity

Total members' interests
Loans and ofher debts due to members
Members' other interests

Notes

10

1

12

13

14

17

30 June 2022 1 July 2021
g £
18,186,357 " 18,034,280
720 720
18,187,077 18,035,009
54,545,268 51,547,018
3,740,698 7,102,812
68,285,966 58,649,830
(46,625,423) (41,073,334)
21,660,543 17,576,496
30,847,520 35,611,505
(2,496,552) (2,152,783)
37,361,068 33,458,722
{396,000) (2,359,000
36,055,068 31,000.722
P
13,409,685 14,452,388
43,008,708 32,159,646
55,418,393 BHIL0A
(19.463,325) (15,512,312)
36,955,068 31,008,722
——temre—————
56,418,303 46,612,034
(19,463,325) (15,512,312)
35,955,068 31,000,722

The financial statements of Withers LLP (registerad number OC301143) were approved by the members and authorised for issue

on 28 March 2023 and signed on behalf of the members by:

o bt ) a Ao L

Designatad Member
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WITHERS LLP

LLP balance sheet
As at 30 June 2022

Fixed assats
Goodwill
Tangible assets
Investments

Cuwrent assets
Deblors
Cash at hark and in hand

Creditors: amounts falling due within one year

Het current assets

Total assets less current liabilities

Provision for Habilities

Net assets excluding defined benefit pension lability
Defined benefit pension llability

Nat assets attributable to members

Represented by:

Loans and other debts due to members within one year
Members' capital classified as a liability
Cther amounts

Members' other interests
Other reserves classified as equity

Total members’ interests
Loans and other debts due to members
Members' other interests

Notas

10

12

13

14

17

30 June 2022
£

11,872,587
996,766

12,869,353
75,323,885
627,071

75,950,956

(70,917,348)

5,033,607
17,902,960
(2,330,502)
15,572,458

(396,000)

15,176,458

13,408,685
35,505,534

48,914 219

(33,737,760)

15,176,458

48,914,219
(33,737,760)

" 15,176458

1 July 2021

£

12,958,524
996,766

13,955,290

61,266,975
4,732,145

65,999,120
(63,125,692)

2,873,428
16,828,718
(1,963,174)
14,865 544

{2,359,000)

12,506,544

14,451,388
26,177,939

40,629,327

(28,122,783)

12,506,544

40,629,327

(28,122,783)

12,508,544

Withers LLP has taken advantage of Section 408 of the Companies Act 2006 as applied by the Limited Liability Partnerships
{Accounts and Audit) {(Application of Companies Act 2006) Regulations 2008 not to present the LLP's own profit and loss account.

The LLP's profit for the financlal period avaflable for discretionary division among members was 228,851.3“11 {2021: £26,491,849)}.
The financial stalements of Withers LLP {registered number OC301149) were approved by the members and authorised for Issue

on 28 March 2023 and signed on behalf of the members by:

Htms pps f—Cafin

Margaret Robertson
Designated Member
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WITHERS LLP

Consolidated statement of changes in members' interests
For the period 2 July 2021 to 30 June 2022

Notes

Members' interest at
02 July 2021

Profit for the financial period available
for discretionary division among
members

Members' interest after profit for
the period

Remeasurement of net defined
benefit fiability 17

Totat comprehensive income
Divided profits
Members' capital introduced

Capital repaid
Drawings and distributions

At 30 June 2022

Loans and cther Other
] amounts due " reseives Totai
Members' (fromjto classified members'
capltal members 88 equity Interests
£ - £ £ £

14,452,388 32,159,646 {(15,512,312) 11,099,722
32,617,798 32,617,798

14,452,388 32,159,646 17,105.486 63.717.520
- 1,204,000 1,284,000
14,452,388 32,159,646 18,399,486 65,011,520
- " 37,862,841 {37,862,811) -

123 564 - - 123,554
(1 '1 68:267) - (1 -1661267)
- (27,013,749) - (27,013,749)
13,409,685 43,008,708 {19,463,325) 36,955,068
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WITHERS LLP

Consolidated statement of changes in members' interests (continued)
ror the year ended 01 July 2021

Loans and other Other
amounts due reserves . Total
Members' {fromjto classified members’
Notes capitat members as equity interests
£ £ £ £
Members' interest at
02 July 2020 14,736,787 25,135,837 (14,053,994) 25,818,630
Profit for the financial year available
for discretionary division among
members - - 33,525,263 33,525,263
Members’ Interest after profit for
the year 14,736,787 25,135,837 19,471,269 59,343,803
Remeasurement of net defined
benefit lizbility - 17 - - 1,933,000 1,933,000
Total comprehensive income 14,736,787 25,135,837 21,404,269 61,276,893
Divided profits - 36,916,581 (36,916,581) .
Members' capital introduced 693,569 - - 693,569
Capital repaid (977,968) - - (977,966)
Drawings and distributions - (29,892,772) - (29,892,772}
At 01 July 2021 14 452,388 32,159,646 (15,512,312) 31,099,722
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WITHERS LLP

LLP statement of changes in members® interests
For the period 2 July 2021 to 30 June 2022

Loans and other Other
amounts due feserves Tedal
Members’ {fromjte classified members’
Notes capital masnbers as equity interests
£ £ E £
Members’ Interest at
02 July 2021 14,451,388 26,177,939 {28,122,783) 12,506,544
Profit for the financiat period available
for discretionary division among
members : - 28,851,311 28,851,311
Members’ interest after profit for
the period 14,451,388 26,177,939 728,527 41,357,855
Remeasurement of net defined
benefit kablity 17 - - 1,294,000 1,204,000
Total comprehensive income 14,451,288 26,177,938 2,022,527 42,651,854
Divided profits - 35,760,288 (35,760,288) -
Members' capital introduced 123,564 . - 123,564
Capital repaid {1,166,267) - - {1,166,267)
Drawings and distributions - (26,432,693} - (26,432,693)
At 30 June 2022 13,408,685 . 35,505,534 {33,737,760) 15,176,458
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WITHERS LLP

LLP statement of changes in members’ interests (continued)

For the year ended 01 July 2021

Notes

Members' interest at
02 July 2620

Profit for the financial year avaiiable
for discretionary division among
members

Members' interest after profit for
the year

Remeasutement of net defined
benefit iabfity 17

Total comprehensive income
Divided profits

Members' capital infroduced
Capital repaid

Drawings and distributions

At 01 July 2024

Loans and other Other

amounts due reserves Total

Members' (from)ito classified members’
capital members as equity Interests

£ £ £ £

14,735,787 17,815,533 (21,969,637) 10,581,633
- - 26,491,849 26,491,849
14,735,787 17,815,533 4522212 37,073,532
- - 1,933,000 1,933,000
14,735,787 17,815,533 6,455,212 39,006,532
- 34 577,995 {34,577 ,995) -

693,569 - - 693,568
(977,968) - - (977,968)

- (26,215,589) (26,215,585)
14,451,388 26,177,939 (28,122,783) 12,506,544
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WITHERS LLP

Consolidated statement of cash fiows
For the period 2 July 2021 to 30 June 2022 2 July 2021 to 2 July 2020 to
30 June 2022 1 July 2021
Notes £ 14
Net cash Rows from operating activities .15 14,971,450 41,766,817
Cash fiows from Investing activities
Purchase of tangible fixed assets {3,314,208) {4,765511)
Interest received 31,680 20,049
Prufit share from non-controfied entities 1,853,234 714,104
" Net cash flows used in investing activities (1,429,294) {4,031,350)
Cash flows from financing ackivities
Capital introduced by members 123,564 693,569
Capital repaid fo members (1,166,267) (977,968)
New bank bans 6,515,023 8,750,000
Bank loans repaid {2,500,000) {11,000,000)
Payments to or on behalf of the members (27,013,749) {20,642,772)
Net cash flows used In financing activities (24,041,423) (32,117,171}
Net {decrease)fincrease in cash and cash equivalents (10,499,267} 5,558,288
Cash and cash equivalents at beginning of period 7,102,812 1,544,524
Cash and cash equivalents at end of period (3,396.455) 7,102,812
Cash and cash equivalents comprise:
Cash at bank and in hand 3,740,698 7,102,812
Bank pverdrafts (7,137,153}
{3,396.455) 7,102,812
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WITHERS LLP

Notes to the financial statements
For the period 2 July 2021 to 30 June 2022

1.

ACCOUNTING POLICIES

The principal accounting policies are summarised below. They have all been applied consistently throughout the period and the
preceting year.

a, General Information and basis of accounting

Withers LLP ("the LLP") is registered and incorporaled in the United Kingdom under the Limited Liablity Parinership Act 2000, The
address of the registered office is given on page 2. The nature of the Group's operations and its principal activities are set out in
the members’ report on pages 3fo 5.

The financial statements have been prepared under the historical cost convention and in accordance with Financial Reporting
Standard 102 {FRS 102) The Financial Reporting Standards applicable in the UK and Republic of Irefand’ issued by the Financial
Reporting Council and the requirements of the Statement of Recommended Practice (SORP): Accounting by Limited Liability
Partnerships (issued in December 2018).

The funclional currency of the LLP is considered to be pounds sterfing because that is the cumency of the primary economic
enviorment [n which the LLP operates. The conscfidated financial staterents are also presented in pounds sterling. Foreign
operations are inchuded in accordance with the policles sef out below.

Withers LLP meets the definition of a qualifying entity under FRS 102 and has therefore taken advantage of the disclosure
exemplions avaitable to it in respect of its separate financial statements, which are presented alongside the consolidated financial
statements. Exemplions have been taken i relation to financial instruments, presentation of a cash flow statement, infra-group
transactions and remuneration of key management personnel.

b. Basis of consolidation
The Group financial statements consolidate the financial statements of the LLP and its subsidiary undertakings drawn up to 30th
June. The results of subsidiaries acquired or sold are consolidated for the periods from or to the date on which control passed.

¢ Golng concern .
The fnancial performance, pestiion and cash flows are set out on pages 11 10 19.

Management have carefully considered the gelng concem basis of accounting. Management remalns aware of the cumrent global
economic uncertalnty and whilst there still remains uncertainty regarding the duration, extert and ultimate impact of cument
conditions, Management are taking appropriate actions to fimit the impact on the Firm.

They have continued to prepare forecasts which are regularly updated to the dale of approving these Financlal Statements.

The primary drivers of going concem for Withers LLP are:

- Level of demand for services and consequentially activity and productivity of the fee eamers;

- Ability Yo recover fees from clients af the agreed rates;

- Maintenance of the working capital cycle — in parficular lock up’ which represents the aggregate of unpald billed revenue and
unbilled revenus; and

- Compliance with debt covenants.

in forecasting the cash flow position of the group over the foresesable future, management have prepared a ‘base case’ which has
been sensitised lo assess the impact of possible downside scenarios, The sensifivities applied represent reasonable worst case’
outcomes but do nol represent management's expectations for the actuaf out-tlum. These sensitivities ane considered to be uniikely
based on the actual results fo date and forecasted activity, Consideration has been given to the sensitivity of those key drivers to
changes in exchange rates, lock up (increase of 10%), fee eemer and client activity levels (decrease of 10%}, and bad and doubtful
debis [increase of 5%) and expenditure generally, fo assess the cumulative impact on the Fim's levels of borrowing and on
profitability. Based on these scenarics, and available management actions, they do not result in any expected breaches of existing
hanking covenant arrangements,

The Firm's borrowings, which were renewed on 30 September 2020 for a further five year term, Included an Accordion facility. This
has been drawn down for the first time in February 2023. The Firm's botrowing faciliies have provided uninterrupled access to the
funding required to operate for the foresesable future. The Finm also has discrefion over the timing of any cash distibution fo its
members as one of its key mitigating actions.
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WITHERS LLP

Notes to the financial statements {continued)
For the period 2 July 2021 to 30 June 2022

1.

Accourting pollcies {continued)

c. Going concern (continued)
Notwmstandmmemmmmmndmwmbnhﬂmﬂanwmmabwmdmngofthmenues.a&er
making Inquiries and having considerad the Firm's forecasts and projections and the fevel of its borrowing facifties, the members
have formed a Judgement, at the Bme of approving the financial stalements, that there is a reascnable expectation that the LLP and
mmmemmmmmhmmmhmmmmmfmm“m!hemambers
continue to adopt the going concern basis of accounting in preparing the annual financial statements.

d. Subsidiary exemption from audit

For the period 2 July 2021 to 30 June 2022 the fotiowing United Kingdom subsidiaries of the LLP were entitled {o exemplion from
audit under Section 479A of the Companies Act 2006 relating to subsidiary companies.

Country of
Name Nature of Trade Registered Number : Ingorporation
Withers Trust Corporation Limited Trustes Services 0C301149 England and Wales
Withers Consultancy Group LLP Consuliancy services - 0C382999 England and Wales
Withers Australia LLP Lagal Services 0C395517 England and Wales

e. Goodwill

Goodwill arising on the acquisition ofsubssdiarymdertakingsand businesses, representing any excess of the fair value of the
consideration given over the fair value of the identifiable gssets and liabilities acquired, is capitafised and written off on a straight
fine basis over its useful economic life, which is three years. Provision is madae for any impaimment.

f. Business combinations

Acquisitions of subsidiaries are accounled for using the purchase method. The consideration for each acquisition fs measured at
the aggregate of the fair value {at the date of exchange} of assels given, Tiabiifies incurred or assumed and equity instruments
issued and cash paid by the Group in exchange for control of the acquires.

g. Tangible fixed assets

Tangible fixed assets are staled at cost, net of depreciation and any provision for impairment.

Depreciation is provided on all tangible assets, a!raMcalcuIatedtownteoﬁﬂ\eoosti&csanyrassdualvalueofeachassatona
straightling basis over its expected useful life, asfoliows

Leasehold improvements | 6.67% - 333%sbaight-ﬁnebas!s

Plant and machinery 10% - 33.3% straightline basls
Computer equipment 10% - 33.3% straight-fine basis
Molor vehicles 25% straight-ine basis

Residual value represents the estimated ‘amount which wouid currently be obtained from disposal of an asset, after deducting
estimated costs of disposal, if the asset were aleady of the age and In the condiion expected at the end of iis useful fie.
Depreciation is not charged on assets in the course of construclion untif they are complate and commissioned.

h.  Financlal Instruments )
Financial assets and financial Rabilities are recognised when the Group becomes a parly 1o the contractual provisions of the
instrement. '

Financial liabililes and equity instruments are classified actording to the substance of the contractual arangements entered into.
An equity instument is any confracct that evidences a residual interest in the assets of the Group after deducting all of s Eabiffies.

Al financial assets and fiabikties are initially measured at transaciion price (including transaction costs), except for those financial
assets classified as at fair vaiue through profit or loss, which are initially measured at fair value (which is normally the transaction
price excluding transaction costs), undess the amrangement constitutes a financing transaction. if an amangement constitutes a
finance transaction, the financial asset or financial Eability is measured at the present value of the future payments discounted af a
market rale of interest for a simitar debt instrument.

Page 21



WITHERS LLP

Notes to the financial statements (continued)
For the period 2 July 2021 to 30 June 2022

1.

Accounting policies (continued)

h. Financlal Instruments (continued)

Financial assets and fiabilities are onty offset in the balanca sheel when, and only when there exisls a legally enforceable right o
set off the recognised amounts and the Group intends either to seitle on a net basis, or to realise the asset and setfle the lability
simultaneousty.

Debt instruments that are classified as payable or receivable within one year on initial recognition and which meet the above
condifions are measured at the undiscounted amount of the cash or other consideration expecied to be paid or received, net of
impaiment.

Commitments 1o make and receive loans which meet the conditions mentioned above are measured at cost (which may be nif) less
impairment,

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial asset explre or
are settied, b) the Group transfers to another party substantially all of the risks and rewards of ownership of the financial asset, or
¢) the Group, despite having retained some significant risks and rewards of ownership, has transfermed controt of the asset to
another paity and the other parly has the practical ability to sell tha asset In its entirety to an unrelated third party and is able to
exercise that ability unilaterally and without needing to impose additional restrictions on the transfer.

Financial liabilties are derecognised only when the obligation specified in the contract is discharged, cancelled or expires.

{ Investments :
Investments are measured at cost less impairment. A subsidiary is an entity controlled by the LLP. Control is the power to govemn
the financial and operating policles of the enfity so as to obtain benefits from its activifies. -

(i}  Fair value measurement

The best evidence of fair value Is a quoted price for an Kentical asset in an active market. When quoted prices are upavailable,
the price of a recent transacticn for an identical asset provides evidence of fair value as long as there has not been a significant
change in economic circumstances or a significant lapse of time since the transaction took place. If the market is not active and
recen transactions of an identical asset on their own are not a good estimate of fair value, the fair value Is estimated by using a
valuation technique.

i. Impairment of assets
Assets, other than those measured at fair value, are assessed for indicators of impairment at each balence sheet date. If there is
objective avidence of impalrment, an impairment loss is recognised in profit or loss as described below.

Non-financiaf assels

An assel is impaired wheve there is objective evidencs that, as a result of ona or mone everits that occumed after initiaf recognition,
the estimated meoverable value of the assat has been reduced. The recoverable amount of an assef is the higher of s fair value
less costs to sell and its value in use.

Where indicators exist for a decrease in impaimment loss, the prior impairment loss is tested to determine reversal. An impairment
foss is reversed on an individual impaired asset to the exient that the revised recoverable value doea not lead to a revised carying
amount higher than the carrying value had no impaiment been recognised.

Financial asssls
For financial assets camied at amortised cost, the amount of an impairment is the differenca between the asset's camying amount
and the present value of estimated future cash flows, discounted at the financial asset's originaf effective interest rata.

For financial assels carried at cost less impalment, the impairment loss is the difference between the asset’s carrying amount and
the best estimats of the amount that would be recatved for the asset if it were 1o be sold at the reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be ralated objectively to an event occurming affer
the impaiment was recognised, the prior impairment loss Is lested o determine reversal. An impaiment loss is reversed on an
individual Impaired financial assef to the extent thal the revised recoverable value does not lead fo a revised camying amount
higher than the carrying value had na impairment been recognised.
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WITHERS LLP

Notas to the financial statements (continued)
For the period 2 July 2021 to 30 June 2022

1.

Accounting pelicies (continued)

j Taxation

The taxation payable on the LLP profits is the personal liability of the members, although payment of such Eabfies is administered
by the LLP on behalf of the members. Consequently, nefther LLP taxation nor related deferred taxation are accountsd for in the
financial slatements. Sums set aside in respect of members’ tax obiigations are includad in the balance sheet within loans and
other debts due to members or set against amounts due from members as appropriate.

The tax expense represents the sum of the current and deferred tax relating to the corporate subsidiaries. The current tax expense
is based on taxabie profits of these companies.

Current tax, including UK corporation tax and foreign tax, is provided at amounts expecied 1o ba paid (or recovered) using the tax
rates and laws that have been enacted or substantively enacted by the balance sheet dats,

Defered tax refating to corpovate subsidiaries is recognised in respect of all iming differences that have originated but not
reversed al the batance sheet dale where transactions or events that result in an obligation 1o pay more tax in the future or a right
to pay less tax in the fiture have occurred at the balance sheet date. Timing differences are differences between the Group's
taxable profits and its resulls as staled in the financial statements that arise from the Inclusion of gains and losses in tax
assessmenls in periods different from those In which they are recognised in the financial statements,

Unrefieved tax losses and other deferred tax assets are recognised only o the exient that, on the basis of all available evidence, it
can be regarded as more fikely than not that there will be suitable taxable profits from which the future reversal of the undeifying
liming differences can be deducted.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purpeses, the resulting
cument or deferred tax expense of income is presented in the same component of comprehensive income or equity as the
transaction or other event that resulted in the tax expense or Income.

Current tax assets and liabilities are offset only when there is a legally enforceabie right to set off the amounts and the Group
intends either to settie on a net basis or o malise the asset and settie the Rabifity simultaneously.

Deferred tax assels and liablities are offset only if- a) the Group has a legafly enforceable right to set off current tax assels against
cument tax Gabilities; and b) the deferred tax assets and deferred tax Habilifies relate 1o income taxes levied by the sama taxation
authority on elther the same taxable entity or different faxable enfities which inlend efther to seftle current tax fabifiles and assets
on & net basis, or to realise the assets and settle the liahilities simuftaneously, in each future period in which significant amounts of
deferred tax fabifities or assets are expacted lo be settied or recovered.

k. Membars’ Interests

Members' capital is repayable on refirement of the member and is therefore classified as a liability. Because members may retire
with less than one year's notice and typically have their capital repaid within one year of serving notice, members' capital is shown
as being due within one year.

I, Provisions

Provisions are recognised when the LLP has a present obligation {legal or constrictive) as a result of a past event, it is probable
that the LLP will be required to settia that obigation and a refiable estimate can be made of the amount of the obligation,

The amount recognised as a provision is the best estimate of the consideration required 1o settle the present obligation at the
balance sheet date, taking into account the risks and uncertainties surrounding the obligation. Where a provision is measured using
the cash flows estimated lo seltle the present obligation, its camying amount is the present value of those cash flows (when the
effect of the time value of money is matarial).
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WITHERS LLP

Notes to the financial statements {continued)
For the period 2 July 2021 to 30 June 2022

1.

Accounting policies (continued)

l.  Provisions (continued)

Whan some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
fecsivable is recognised as an asset if i is virtually certain that reimbursement will be received and the amount of the receivable
can be measured refiably.

m. Divisible profits and members' remunsration

The LLP SORP recognises that the basis of calculating profits for allocation may differ from the profits reflected through the
financial statements prepared in compliance with UK GAAP, given the established need to seek lo focus profit alfocation on
ensuring equity between different generations and populations of members,

Consolidation of the results of cerain subsidiary undertakings, the provision for annuities to current and former members, pension
scheme charges, the spreading of acquisition integration costs and the treatment of long leasehold interests are all ifems which
may generale differences belwesn profits caiculated for the purpose of allocation and those reported within the financlal
statements. Where such differences arise, they have been included within 'other amounts classified as equity’ in the balance sheet.

Profit shares, which in accordance with the members' agreement have not been divided unil! afler the balance sheet date, are
treated in these financial statements as unaftocated at the balance sheet date and included within other reserves.

n. Tumover

Revenue for services represents the fair value of legal services provided during the year on client assignments. Fair value reflects
the amount expecled fo be recoverable from clients and is based on fime spent, experlise and skills provided, and expenses
incurred. Fee income is stated net of Value Added Tax.

Legal services provided to clients during the year which, at the balance sheet date; have not been invoiced to clients, have been
recognised as fee income In accordance with Section 23 Revenue of Finandlal Reporting Standard 102. Fee income recognised in
this manner is based on an assessment of the fair value of the services provided by the balance sheet date as a proportion of the
tolal value of the engagement.

Unbilled fee income is included as accrued revenue withi deblors. Accrued revenua Is stated at fakr value where the right to
consideration has beens oblained. Provision is made against unbilied amounts on Hhose engagements where the dght b receive
payments is contingent on factors outside the controt of the Group. Contingent fee income (over and above any agraed minimum
fea which is recognised as above) is recognised in the period when the contingent event occurs.

income in relation Yo interest is recognised on recelpt.

o. Employee benefits

For defined benefit schemes the amounts charged to operating profit are the costs arfsing from employee services rendered during
the period and the cost of plan introductions, benefit changas, seftiements and curtailments, They are Included as pad of staff
costs. The net interest cost on the net defined benefit fiabifity I8 charged o profit or loss and included within finance costs.
Remeasurement comprising actuarial gains and losses and the retum on scheme assets {exchuding amounts Included in net
inlerest on the net defined benefit fability) are recognised immediately in other comprehensive income,

Defined bensfit schemes are funded, with tha assets of the schems held separately from those of the Group, in separate trustee
administered funds. Pension scheme assats are measured at falr value and Fiabilities are measured on an actuarial basis using the
projected unit credit method. The actuarial valuations are obtained at least triennially and are updated at each balance sheet date.

For defined contribution schemes the amount charged lo the profit and loss account in respect of pension costs and other
refirement benefit is the contributions payable in the year. Diffarencas between contributions payabie in the year and contributions
actually pald are shown as either accruals or prepayments in the balance sheet.

Other long-term employes benefits are measured at the present value of the benefit obligation at the reporting date.
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 WITHERS LLP

Notes to the financial statements {continued)
For the period 2 July 2021 to 30 June 2022

1.

Accounting policies {continued)

p. Forelgn currency
Transactions in foreign currencies are recorded at the rate of exchange at the dale of the transaction. Monetary assets and
kabifities denominated in foreign cumencies at the balance sheet dale are reported at the rates of exchange prevailing at that date.

The results of overseas operations are translated at the average rates of axchange during the year and their balance sheets at the
rales nding at the balance sheet date. Exchange differences arising on fransiation of the opening net assets and results of

_overseas operations are reported in other comprehansive income and accumulated in equity.

q. Leases

Rentals undes vperaling leases are charged on a stralght-line basts over the lease term, even if the payments are not mads on
such a basis. Benefils received and receivable as an incantive to sign an operating lease are similarly spread on a straight-ine
basis over tha leasa term.

r. Government Grants

Government grants are recognised, using the accruals method, when there is reasonable assurance that the enfity will comply with
any conditions attached to the grant and the grant will be received. The grant is recognised as income over the pariod necessary to
match them with the related costs, for which they are intended to compensate.

s. Dividend Income )
Dividend income due to Withers LLP is recognised in the year in which the dividend is declared.

t. Non-controlled entities

W'lthersLLPmoogrusesMenwemenlmmapmﬁlshamre[atngtonon—controﬁmantltmhﬂmyearmwhlchﬂ\epmﬁtls
generated.

Critical accounting judgements and sources of estimation uncertainty

Inlheapphcahonofﬂ\eGmupspmclpdmuntngpd'm which are described in note 1, mamembelsarerequiredlnmake
judgements (other than those involving estimations) that have a significant impact on the amounts recognised and to make
estimates and assumptions about the canmying amounts of assets and labilities that are not readily apparent from other sources,
The eslimates and associaled assumptions are based on historical experience and olher factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underying assumptions are reviewed on an ongoing basis. Revislons 1o accounting estimales are recognised in
the period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods,
if the revision affects both current and future periods.

Critical judgements in applying the Group's accounting policies
No critical judgements wera required to ba made by the members in the process of applying the Group's accounting policies that
haveaslgntﬁwﬂeﬁecionmempuntsmmgnisedhmeﬂnmdalstatemenis.

Key sources of estimation uncertainty
Thekeyassumptlonsmmngmemmmmomaksysoumdesumaﬂmumwdmbalmsheetdaw that have a
significant risk of causing a material adjustment io the carrying amounts of assets and abllities within the next financial year, as
discussed below:

Revenue recognition - accrued Income
Thevabeofmmdmanuelsdmvedmmebaslsdesnmammassumphmsregardingmefalrvalueolmbmedhrneatme
period end, in accordance with the Group's accounting policy for revenua racognition.

Measurement of provisions

The Group's provisions, as set out in note 14 to the financial statements, include provisions for Eabiliies relating to property,
professional indemnity and other commercial claims and are based on management's best estimate of futune cash flows.
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2.

Critical accounting judgements and sources of estimation uncertainty (continued)

Actuarial assumptions

The pension Rabilities in respect of the defined benefit scheme have been independently vakued by actuaries based on information
provided by the Group. The measurement of defined benefit obligations is dependent upon material key assumptions, inchuding
discount rates, iife expectancy rates, fulure refums on assets and firture contribution rates. The key assumptions are set out in note
17 fo the financial statements and have been determined having taken advice from the independent actuaries.

Tumover
2 July 2021 to 2 July 2020 to
30 June 2022 1 July 2021
£ £
Tumaover 132,952,823 129,912,388
—— =

Al turnover Is derived from the Group's principal activity as described in the members' reporl on page 3.

No segmental analysis has been shown. The members consider that such disclosure would be serlously prejudicial to the
business.

Finance costs (net)
2 July 2021 to 2 July 2020 to
30 June 2022 1 July 2021
£ £
Interest payable and similar charges
Bank loans and overdrafts {1,021,972) {956,326)
Netinterest on defined benefit Hiabilities {37.000) {68,000}
(1,058,972 {1,024,326)
Interest recetvable and similar income
Bank interest recelvable 31,680 20,049
Finance costs (net) (1,027,292) (1,004,277)
Profit before taxation and members' remuneration and profit shares
Profit before taxation and members' remuneration and profit shares is stated after chargingf{crediting):
2 July 202110 2 July 2020 to
30 June 2022 1 July 2021
£ £
Operating lease rentels:
Piant and machinery 211,044 335,230
Leasehold besikdings & other 5074128 5,151,594
Depreciation of tangfble fixed assets (ses note 10) 3,162,140 2,846,948
Amortisation of goodwill (see nole 9) _ - 418,666
Loss on disposal of fixed assels {see note 10) - 273471
Govemment grant income - (195,354}
Foreign exchange loss/{gain) 150,416 {87,226}
e ———— ]
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The analysis of the auditor's remuneration is as follows: 2 July 2021 ta 2 July 2020 to

30 June 2022 1 July 2021
£ £

Fees payable to the Group's auditor for the audit of the Group's annual

accaunts 121,080 72,200

Fees payable to the Group's auditor for the audit of the subsidiaries’ annual :

accounts 13,200 8,260

Total audit fees 134,280 80,450

Other assuranc services . 57,200 48,300

Other taxation advisory services 11,460 27,665

Total non-audit fees 68,660 75,965

No services were provided pursuant 1o contingent fee arrangements. Non-audit fees relate to parent, Group and investments.

6.  Members and staff
The average monthly number of employees (including members) was:

Group LLP
2 July 2021 to 2 July 2020t0 1 2July 2021 0 2.July 2020ta
30 June 2022 July 2021 ‘ 30 June 2022 1 July 2021
Members %9 94 76 n
Client service staff pa | 28 8 5
Administration 329 33 7 )
27 705 89 84

Employees' aggregate remuneration comprised:
Group LLP
2 July 2021 t0 2 July 2020 to 1 2 July 2021 to 2 July 2020 to
30 June 2022 July 2021 30 June 2022 1 July 2021
£ £ £ £

Wages and salaries 58,304,965 54,634,953 2,601,301 . 25945668
Social security costs 4,714,432 8,112,135 235861 227 499
Other pension costs 2,041,036 1,571,425 . 187,585 129,465
65,060,433 - 60,318,503 3,024,557 3,302,632

Oﬁwpetsimmdshmhdemﬂﬁmekemsknkﬁadwiﬂﬁnopaﬁngmb.immmrmdetawdwmhmbeenexduﬂed.-
7.  Wembers' remuneration and transactions

Profits are shared among the members after the financial statements have bean finalised in accordance with agreed profit sharing
armangements and include Interest on members’ funds. Tha amount of profit divided among members s subject lo the exercise of
discretion by the management at the point ai which profits are delermined. Accordingly, there is no members’ reruneration
charged 2s an expense.

The estimated entiternent of the highest paid member (excluding employees or consultants remunerated on an equivalent
basis to members) for the current period, yet lo be divided is £1,191,799 (2021: £1,066,724).
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8. Tax on profit

2 July 2021 to
30 June 2022
£

Taxation arises within the subsidiary undertakings of the Group and represents:

Current tax on profit

273,602

2July 2020 to
1 July 2024
£

780,997

In most locations, including the UK, income tax payable on the profits allocated to partners is the personal fiability of the members

and hence s not shown is these financial statements,

In some ofher focations the income fax payable on the division of profits of members is the personal fabily of the members
resident in that location but the slement payable by the members not resident in that location is the liabifity of Withers LLP. Only

the latler amounts are refiected in these financial statements.

Profit before taxation
Armounts subject to personal tax

Profit subject to taxation

2 July 2021 to 2July 2020 to
_ 30 June 2022 1 July 2021
£ £
32,851,400 34,315,260
(33,471,609) (31,845,730)
(580,209) 2,670,530

The difierences between the total lax charge shown above and the amount calculated by applying the standard rate of UK

corporation tax to the profit before tax is as follows:

Profit subject i taxation

At UK comoration tax rate of 19% (1 July 2021: 19%)

Tax effecis of

Different tax rates and bases in other jurisdictions

Tax charga for the period

2 July 2021 to 2 July 2020 to
30 June 2022 1 July 2021
(580,209} 2.670.?‘»30
(110,240) 507,401
383,842 283,506
273,602 790,897

In recent years the UK Government has maintained the rate of UK Corporation tax at 19% (effective from 1 Apdl 2017 onwards).
The Finance Act 2021 which was substantively enacted on 24 May 2021 Included provisions to increase the rate further to 25%

effective from 1 April 2023,

9. Goodwill

Cost

At 02 July 2021 and 30 June 2022
Amortisation

AL 02 July 2021 and 30 June 2022
Net book value

AL02 July 2021 and 30 June 2022

Group

4,250,000

{1,250,000)

Lp

1,250,000

{4,250,000)
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10.  Tangible assots

Computer Leasshold ‘ Plant and Motor
Group Equipment improvemants machinery vehicles Total
E B ‘ £ £ £
Cost
At02 July 2021 3.0m,217 14,033,595 8 569. 248,275 25,923,036
Redlassification (3,0711,277) - 3,01, 277 : - -
Addiions . 366,672 2,047,536 - 3,314,208
AL30 June 2022 . 14,400,267 14588702 248,275 29,237,244
Depreclation
At 02 July 2021 - 3,393,386 4,344 508 150,853 7,888,747
Charge for the
peariod - 1,054,531 2,071,424 36,185 3,162,140
At 30 June 2022 - 4 447,917 6,415,932 187,038 11,050,887
Net book value
At 30 June 2022 - 9,852,350 8,172,770 61,237 18,186,357
Al 01 July 2021 3,071,217 . 10,640,209 4,225,381 97.422 18,034,289
Computer Leaschold Plant and Motor
LLp Equipment improvements mathinery vehicles Total
£ £ £ £ £
Cost
ALO2 July 2021 ' 458,072 40,646,027 7,168,291 248,215 18,520,665
Redassrﬁcahun (458,072) - 458072 - -
Additions - 50,662 1,084,646 - 1,135,308
AL30 June 2022 . 10,696,689 8,711,009 248,275 19,655,973
Depreciation
ALD2 July 2021 - 2,051,510 3,350,778 150,853 5,662,141
Charge for the
period - 717,243 1,467,817 36,185 2,221,245
At 30 June 2022 - 2,768,753 4,827,545 187,038 7,783,386
Het book vaiue
At 30 June 2022 . 1,927,836 3883414 61,237 " 11,872,587
AL 01 July 2021 458,072 8,504,517 3,808,513 9T 422 12,958,524

Computer Equipment relales to implementation costs of new information technology systems. The syslems were brought in o use
mthmewaMMMMMmmmm&mmmMmm
mmﬂnspﬁcvmﬂa)
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.

Fixed asset investments

Withers LLP directly holds the following subsidiary undertakings and other significant investments.

Nature of Proportion of share capital and Country of
Name Trade voting rights held incorporation
Temple Direct Limited Dormant 100% England and Wales
Temple Secretarial Limited Dormant 100% England and Wales
Withers Professional Services Limited  Employment Services 100% England and Wales
Jag Shaw Baker Limited Legal Services 100% England and Wales
Eriska Secretades Limited Domant 100% England and Wales
Withers Austrafia Pty Limited Legal Services 100% Australia
W125 Limited Dormant 100% England and Wales

Withers Trust Corporation Limited Trustee Services 100% England and Wales
The registered office for Jag Shaw Baker Limitad is Titanium 1, King's Inch Place, Renfrew, PA4 8WF.

The registered office for Eriska Secrelaras Limited is 115 George Street, Edinburgh, EH2 4JN.

The registered office for all other enlities is 20 Old Bailey, London ECAM TAN,

Withers Austrafia is owned indirectly. All other Investments are held directly by the LLP. All of the above are ordinary shares.

Group LLP
{Restated)
£ £

Cost
AL0Z July 2021 and 30 June 2022 720 1,471,611
Impairment
At 02 July 2021 and 30 June 2022 - {474,845)
Net book value
At 01 July 2021 and 30 June 2022 720 996,766

The cost of investments held in the LLP balance sheet as at 1 July 2021 (above) has been restated to reflect a distribution in
speciy received by Withers LLP from a subsidfary undertaking on 7 August 2020. The disiribution was in the form of a distribution
in specie of Infercompany Joan of £2,239,199. This distribution was originally omitted from the LLP financial statements for the year
ended 1 July 2021 in ervor, resulting in an overstatement of £2,239,199 in investments and credlors: due within one year. Note 11
and note 13, along with the LLP Balance sheet on Page 14, have besn restafad to refiect this changs. Thers Is no effect on the
profits of the LLP or the Group and there is no effect on the Group balance sheet in the current or comparative periods.

Debtors
Group Lp
30 June 2022 1 July 2021 30 June 2022 1 July 2624
£ £ £ £
Amounts falling due within onae year:
Trade debiors 45,245,680 39,897,186 38,492,704 32,144,273
Amounts due from Related . .
Parties - see note 19 9,681,028 1,829,573 14,779,635 6,049,042
Amounts due from Group underlakings - - 15,095,537 14,343,756
Other debtors 1,206,085 1,837,966 " 569,109 636,313
Prepayments and accrued revenua 8,411,475 8,182,293 8,386,500 8,083,591
64,545,268 51,547,018 75,323,885 61,266,975

The amounts owed by Group undertakings are repayable on demand and bear no interest.
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1.

14.

Creditors: amounts falling due within one year

Group LLp

30 Juns 2022 1 duly 2021 30 June 2022 1 July 2021
(Restated -
. See note 11)

£ £ ' £ £
Bank loans and overdrafts 19,152,182 8,000,000 19,152,182 8,060,000
Trade creditors 8,828,936 7,257,830 7441084 6,230,288
Amounts due to Group underiakings - - 28,680,629 28,826,837
Amounts due to Related Parties-Note 19 - 594,808 5,176,579 5,881,465

Other creditors including tax and e T . o
social security o 2,900,747 6,692,159 1,310,206 3,986,858
Accruals and defermed income CoudzEM 17,064,981 9,156,650 10,200,444
Corporation tax 1520317 1463475 - -

46625423 41,073,334 70917349 63,195,602

Al the balance sheet date the bank loans and overdralt balance comprised of 2 multicurmency Overdraft Facility and Revolving
Credit Facilities (RCFs).

©On 30 September 2020 the LLP renewed its borrowing faclities for a further five year term. The renewed fachiies comprise of a
multicurency Overdraft Facility, GBP and USD Revolving Credit Facilities (RCFs), an amortising Term Loan and GBP and USD
accordion faciiities. The overdraft, charged at 1.75% above the Bank's Base Rate {currently 4.0%) is repayable on demand. The
GBP RCF facility, charged at 1.80% above SONIA and the USD RCF facility, charged al 2.25% above LIBOR are five year
revolving facilities. Tha Term Loan which is fully repaid by June 2022 and was charged at 1.80% above LIBOR. Thera was an
overdraft balance of £7,137,153 as at 30 June 2022 (2021: £Ni).

At the balance sheet date security was provided by way of debenure issued by Withers LLP in favour of HSBC and a guarantes
issued by Withers Bergman LLP. Upon renewal of the hank facifities on 30 September 2020, additional security was granted over
the bank accounts and accounts recefvables of the Hong Kong Partnership.

All amounts owed to Group undertakings are non interest bearing, unsecured and are repayable on demand.

Provisiona for fabilities

Legal claims Dilapidations
provision Total
£ £ £

Group ‘ ’
Provision at 02 Jufy 2021 1,749,729 403,054 - 2,152,783
Chargad to profit and loss account 1,068,627 {10,330} 1,058,290
Utilisation of provision . (714,521) - (714,521}
Pravision at 30 June 2022 ] 2,103,835 392,717 2,496,552
LLp \
Provision at 02 July 2021 . 1,749,728 23445 1,963,174
Charged to profit and loss account 1,068,627 13222 1,081,849
Utilisation of provision : : {714,521) - [714,521)
Provision at 30 Juns 2022 2,103,835 226,667 2,330,502

’

in respect of the legal claims provision, payments will be made on conclusion of the individual legal cialms and are shown net of
any related insurance reimbursement,

The Dilapidation provision s being charged over the term of the lease for 20 Oid Balley, London ECAM 7AN.
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Statement of cash flows 2 July 2021 to 2.July 2020 0
30 June 2022 1 Juty 2024
£ £
Operating profit 32,065,458 34,606,433
Adjustment for:
Loss on disposal of tangible fixed assets - ‘ 273,171
Oepreciation and amortisation 3,162,140 3,263.614
Qperating cash flow before movement in working capital 35,227,598 38,143,218
{increase)idecrease in deblors (12,998,250) 8,248,645
Decrease in creditors (5,656,935} (1,970,832}
Increasef{decreaselin provisions 343,769 {497,807)
Pensicn funding contributions {706,000} {634,000}
Cash generated by operations 16,210,182 43,239,224
Income taxes paid {216,760) {516,081)
Interest payable and similar charges {1,021,972) {956,326)
Net cash from operating activities 14,971,450 41,766,817
Analysis of changes in net debt
At 2 July 201 Cash flows At 30 Juna 2022
£ £
Cash and cash equivalents
Cash 7,102,812 (3,362,114) 3,740,698
Overdrafts - {7,137,153) {7,137,153)
7.102.812 {10,499,267) _ {3,396,455)
Borrowings . .
Debt due within one yaar (8,000,600) (4,015,029) (12,015,029}
Net debt (before members' debt) (897,188) (14,514,298) (15,411,484}
Loans and other dabts due to members (32,159,646} (10,849,062 {43,008,708)
Nembers' capital classified as a liability {14,452,388) © 1042703 {13.400,685)
Net debt (47,509,222) (24,320,655) (71,829,877)
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16 .

17.

Financial commitments
Capital commitments are as follows:
Group : P
30 June 2022 1 July 2021 30 June 2022 1 July 2021
£ £ - £ £
Confracted for but not provided for
- langible fixed assels - 1,046,929 - 220,000
Tota! future minimum lease payments under non-cancefiable operating leases are as follows:
30 June 2022 1 July 2021
Land and Land and
bulldings Other bulldings Other
£ £ £ £
GROUP ‘ ]
In the first year 4,523,279 222118 4,653,387 188,311
In the second to fifth year inclusive 13,182,500 73854 13,955,004 422532
Over five years 14,685,103 - 17,847,511 -
32,390,882 296,072 36,466,842 610,843
LLP |
in the first year 3,003,769 100,604 2,987,015 108,794
In the second to fith year inclusive 11,174,445 31,452 11,166,797 223738
Over five years 14,685,103 - 17,484,450 -
28,863,317 132,056 31,638,262 332,532
Employee benefits
Defined contribution schemes

The Group operates a defined contribution refirement benefit schome for certain employees. The total expense charged fo profit o
ks In the period ended 30 Jfune 2022 was £1,474,630 (2021: £1,325,133).

Defined benefit pension scheme

The Group operates a defined benefit pension scheme for afl qualifying employees which was closed to new entrants on 01 August
2001. Linder the scheme, the employees are entitied to refirement benefits on attainment of a retirement age of 60. No other post.
retirement benefits are provided. The schemes are funded schemes.

The most recent actuarial valuations of scheme assets and the prasent value of the defined benefit obligation were carrled out al
30 Juna 2021 by First Actuarial, professionally qualified Actuaries. The present value of the defined benefit obiigation, the related
current service cost and past service cost were measured using the projected unit credit method.

The actual return on scheme assets was negative £3,710,000 {2021 positive £2,142,000).

30 June 2022 1 July 2021
Key assumptions used:
Discound rate 3.85% 1.85%
Future pension increases; :
Pra 95 benefits 3.00% 3.00%
Post 95 benefits 3.40% 340%
Inflation {RP1) . 345% 345%

The estimated amounts of contributions expected o be paid o the scheme during the 2022 financial period is £706,000.

The most recent triennial valuation of the LLP's pension scheme for funding purposes has been performed in 2021, Under the
funding schedule agreed with the scheme trustees, the LLP aims lo sliminate the cument deficil by August 2024, The LLP wil
monitor funding tevels annually and the funding schedule will be reviewed between the LLP and the members every three years,
based on actuarial valuations. The LLP considers thal the contribution rates agreed with the members are sufficient to efiminate the
current deficit over the agreed period.
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17,

Employee benefits (continued)

Based on the latest actuarial valuation, the Parinership and the members have agreed the following funding objectives:

« o set contributions such as to eliminate the deficit by August 2024;
»  once the current deficit is eiminated to maintain funding at least at this level; and
+  iomest the Babliities of the defined benefit scheme in the event that the plan is wound up.

Mortaiity assumptions:

Investigafions have been camied out within the past three years into the mortality experience of the Group's defined benefit
schemes. These investigations conciuded that the cument mortality assumptions include sufficient allowance for future

improvements in mortality rates. The assumed life expectations on refirement at age 60 are:

30 June 2022 1 July 2021
Reliing loday. .
Males ) 259 258
Females 286 285
Retiring in 20 years:
Males 274 214
Females 30.1 30.%
30 June 2022 1 July 2021
: £ £
Net interest cost {37,000} {68,000)
Recognised in other comprehensive income 1,294,000 1,933,000
Total cost refating to defined beneft scheme | 1,257,000 1,865,000
The ameunt inchuded in the balance sheet arising from the Group's obligations in respect of its defined benefit refirement benefit
scheme is as follows:
30 June 2022 1 July 2021
£ £
Present value of defined benefit obligations (17,017,000} {23,055,000)
Fair value of scheme assets 16,621,000 20,696,000
Net liabllity recognised In the balance sheel (396,000 (2,359,000}
Movements in liabilities were as follows:
30 June 2022 1 July 2621
£ £
At 02 July 2021 (23,055,000 {23,270,000)
Intarest cost {417,000) {345,000
Actuarial gains and losses 5,384,000 88,000
Benefits pald 1,071,000 492,000
At 30 June 2022 {17,017,000) (23,055,000
Movements in the fair value of scheme assets were as follows:
30 June 2022 1 July 2024
£ £
ALO2 July 2021 , ' 20,696,000 18,362,000
interest income 380,000 77,000
Retum on plan assets (excluding amounts included in net interest cost) (4,090,000} 1,665,000
Contributions from the employer 708,000 -684,000
Benefits paid (1,071,000) {492,000)
At 30 June 2022 16,621,000 20,695,000
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18.

19.

The anatysis of the scheme assets at the bafance sheet date was as foflows:

30 June 2022 1 Jufy 201
. £ £
Debt instruments 3,013,000 8,775,000
Cash 329,000 413,000
Annuities _ 574,000 700,000
Diversified growth funds 8,785,000 10,808,000
Liabifity Driven Investments 1,865,000 -
DCFs : 2,055,000 -
16,621,000 ' 20,696,000

Controlling party
The LLP is controlied by its members and as such there is o one controlling party.
Related party transactions

The total remuneration for key management personnel in the period 2 July 2021 to 30 June 2022 was £5,114,122 (2 July 2020 to 1
July 2021: £3,874,065).

Members of Withers LLP

During the period, transactions as disclosad in the "Statement of Changes in Members' Interests” look place with members of the
LLP. These fransactions comprised the introduction and repayment of capital, distribution of regular drawings, and distribution of
allocated profits.

Other Relstad Parly Transactions

Dunnghepenodrelatedpaﬂyhansaﬁonsbokplacewmwlthe:s Bergrnan LLP, Withers KhattarWong LLP and Withers Tokyo,
These entities are related parties, by virlue of common key management personnel.

The ameunts changeable to and from releted paries during the period are shown on the table below. This tepresents the time
spent by members and fee eamers on relaled party matters that are chargeable by the relzted party.

2 Juty 2021 to 30 June 2022 2 July 2020 to 1 July 2021
Chargeable to Chargeable from Chargeableto  Chargeable from
£ £ £ £
Group
Withers Bergman LLP 1,397 559 885,558 1,716,266 607,227
Withers KhattarWong LLP 715,346 51,244 386,720 51,619
. Withérs Tokyo 394,462 316,457 163,308 495,540
Withers LLP . )
Withers Bergman LLP 1,202,835 700,283 " 1,491,035 494 777
Withers K_halt'aﬂNong LLP 61,109 4,197 5,404 1,694
Withers Tokyo 86,168 157,308 16,988 117,124
The total net amounts due from/(to) related parties at 30 June 2022 ane shown below.
Balance Batance
Fromi(to) Fromi{to)
30 June 2022 1 July 2021
£ £
Group
Withers Bergman LLP 4,040,605 (594,898)
Withers KhattarWong LLP 1,492,679 167,871
Withars Tokyo 4,047,744 1,661,702
9,681,028 1,234,675
Withers LLP
Withers Bergman LLP 10,847,608 4,847,271
Withers KhaltarWong P (5,176,579) (5,881,465)
Withers Tokye 3.932_.027‘ o
9,603,056 167,577
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