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Ace Container Services Ltd
Notes to the Abbreviated Accounts
Year to 31 January 2007

Accounting Policies

Accounting convention

The financial statements are preparced under the histoncat cost convention and include the result of
the company’s operations as mdicated i the directors’ report, all of which are continuing

The company has taken advantage of the exemption in Financial Reporting Standard No | from the
requirement to produce a cash flow statement on the grounds that 1t 1s a small company

Turnover
Turnover represents amounts reccivable for goods and services provided m the EEC net of VAT and
trade discounts

Tangible fixed assets and depreciation
Tangble fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated
to write off the cost less cstimated residual value of each asset over its expected useful lifc, as follows

Equpment 25% Reducing balance
Share Capital
2007 2006
£ £
Authonised
1,000 Ordiary shares of £1 each 1,000 1.000

Allotted, called up and fully pard
1 Ordinary share of £1 cach 1 1




Ace Container Services Ltd
Abbreviated Balance Sheet
As at 31 January 2007

Fixed Assets
Equipment at cost
Depreciation to date

Current Asscts
Stock
Debtors

23,087
10,949

12,138

98,221
60,866

159.087

Current Liabilities
Creditors amounts falling due within one year

Net current assets

Capital and Reserves
Share Capital
Profit and Loss Account

Sharcholders funds

In preparmg these abbreviated accounts

181,594

(22,507)

£(10,369)

!
(10,370)

£(10,369)

131,084
70,009

201,003

198,043

3.050

£8,015

8,014

£8,015

(a) The directors are of the opinton that the company 1s entitled to the exemption from audit conferred by

Section 249A (1) of the Companies Act 1985,

b) No notice has been deposited under Section 249B (2) of the Compantes Act 1985, and

(c) The directors acknowledge their responsibilitics for

(1) ensunng that the company kecps accounting records which comply with Section 221 of the

Companies Act 1985, and

(n1) prepaning accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the

requirements of Section 226, and which otherwise comply with the requirements of this Act relating to

accounts, so far as 1s applicable to the company

In preparng these abbreviated accounts

(a) Advantage has been taken of the exemptions conferred by Section A of Part 11 of Schedule 8 to the

Companies Act 1985, and

(b) In the directors’ opmion the company 1s entitled to these exemptrons as a small company

The financial statements were approved by the Board on 21 November 2007
JD som, @

Director




