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Velosi Certification Bureau Limited . e e

Directors’ report EE ROV DR

The directors present their report and the audited financial statements for the year ended 31 December 2019.. |

The Directors’ report has been prepared in accordance with the provisions applicable to Companies entitled to the small

companies exemption. Accordingly, the directors have elected to take advantage of the exemption from preparing a

Strategic report.
Principal activities S AL

The principal activities of the Velosi Certification Bureau Limited during the year were that of supplying iecl;ﬁical,
engineering and industrial services.

Results and divudends

The loss for the year, after taxation, amounted to £20,881 (2018: loss £155,576). No dividends have been paxd or,

declared (2018: £nil).

Future Developments

On 1 January 2018 the Company ceased trading. All employees and trading assets were transferred to Applus RTD -
‘UK Limited at this date. From | January 2018 Velosi Certification Bureau Limited is no longer trading and will

effectively become a dormant company. AT

PRINCIPAL RISKS AND UNCERTAINTIES
The Applus S.A (the Applus Group) operates in a highly competitive market which is a continuing risk to the

company. The group manages this risk by providing value added services to its customers and dehvermg high quality

products to its customers.

Velosi Certification Bureau Limited (the Company) sources services worldwide whether through its group
connections or externally and is therefore exposed to movements across multiple currencies to pound sterling
exchange rate risk (especially the Euro and US Dollar). Risk of fluctuations is minimised by the Applus Group
entering into foreign currency contracts and consolidation of banking arrangements to maximise the advantages of the
Applus Group facilities.

The current political and economic uncertainty over Brexit creates a risk to our customers and therefore our level of
business. We have a structure where we match customers and suppliers in the countries that we operate to minimise

cross border trading and therefore the impact of trade and/or economic issues. Other than continued focus on close
relationships with clients, there are no more effective steps we can take to reduce risk until the future trade
relationships become clearer.

Going concern

On 1 January 2018, the Company’s trade, operating assets and employees were transferred to another Applus Group
company, Applus UK Ltd (formerly known as Applus RTD UK Ltd). Intangible assets and Investments remained with
the Company and as a result of this transaction, the Company has ceased to trade. Accordingly, the financial statements
have been prepared on a basis other than going concern.

Directors
The directors, who served throughout the year and to the date of signing were as follows:

R Fernandez Armas
P Aguilo Barcelo
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Velosi Certification Bureau Limited

Directors’ report (continued)

Post bilanice sheet events

COVID-19

The appearance of the Coronavirus (COVID-19) in China in January 2020 and its global expansion to a large number
of countries caused the viral outbreak to be classified as a pandemic by the World Health Organisation on' 11 March

2020. Owing to the fact that the Company is non-trading and has no external fundmg facilities, no impact has been

observed on the ﬁnanc:al statements as a direct result of COVID-19.

Brexit’

Based on current available information management do not foresee Brexit having a significant impaot on the business
given the fact that the company has ceased trading. However, management continue to take into consideration the new
developments related to the Brexlt process and consxder the potentlal impact on the company ©

Disclosure of information to auditor
Each of the persons who i isa director at the date of approval of this report confirms that:

* 50 far as the director is aware, there is no relevant audit mformanon of which the Companys auditor is unaware;

and.

o the director has taken all the steps that he/she ought to have taken as a directof in order to make himself/herself
aware of any relevant audit information and to establish that the Company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act
2006.

Deloitte LLP have indicated their willingness to be reappointed for another term and appropriate arrangements have
been put /n place f(fthe to be deemed reappointed as auditor in the absence of an Annual General Meeting.

Approv d<b fie B 9 d signed on its behalf by:

o
e
P Agu o{arcelo

leﬁcto

Date: §/ March 2021
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Velosi Certification Bureau Limited botimil ne9wd goidssitids) izolsyY

Directors’ responsibilities statement (bounitnes) Frogs 21012911

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable ¢
law and regulations.

Q-AM0d
Company law requu'es ‘the dnrectors to prepare ﬁnancnal statements for each t‘mancnal year xUnder that law the dtrectors T

havé elected to prepare the financial' statements in accon dance wrth United ngdom Generally Accepted Accountmg 0
Practicé" (United: ingdom‘Accountmg 'Standards’ and apphcable*law),’mc]udmg 'FRS 101 I“Reduced Disclosure'>

"Framework”. Under Company law the directors must ndt approve the financial statements iinless they are ' satisfied that'®

they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for.thatg

period. In preparing these financial statements, the directors are required to:
zzantiziid wiit no fosauni sne2itingie s aoived fizgn €l s920701 1or ob tnanoysnae noiiguiotal sluuisys e ao hsa
ws®, s select suitable accounting policies and then apply them consistently; y,s..g95 anrl vanqmos s 1eds 195% ods novin

e make Judgments and accounting estimates, that are reasonable and prudent; ; jix;1# utls o1 hotelot zinamgolsvsh
e prepare the financial statements on the’ going concern basis unless it is inappropriate to presume that the
Company will continue in business. 10dibus ot noitmotai 1o aruzeluaidt

38t} euriitny 1oqot 2idi 30 levorqas to sieb aid) 15 10dou1ib 5 &f orlw 2nocion adilo dast!
The directors arel_responSIble for keeping adequate accounting records that are sufficient to show and explam the
Company’s transactions and disclose with reasonable‘accuracy at'any time the'financial ‘position of the Company and *
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsiblé for
safeguardmg the assets of the Company and hence for taking r¢ reasonable - steps, for the > prevention and detection of fraud

and Othef megular mes s 910ws i 1olibus e'\isgmoD adt 388 dzt!dnxaa o1 bns nonmr.o'}m tihug ynvolet yonto owsws

A eatnsqmoeD o To 81k2 Y0 2noicivorq o} difw 2onsbioday ai batswqistni od bluodz bag movig 2i noilsmitnos eidT
D0eg

sviil 2lusmegmmsnin oisiqoIqys bas m1os werdicns 103 bataiogyrey od o) ceomanilliv tisds batssibui ovad 91 attiols(
gaitasM lnmonsD IsumnA nelo sansezds ot ni 102lbun 28 betmeqqest bomssb od o1 r{x:uh 10} soslq m Iuq no: xl
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Independent'iauditor’s? report‘to'rthe members fofi*Velosii Certification {9 !
Bureau Limited (heauiings) botiaiid yuost

Report on the audit of the financial statements S101991ib 0 2 utitidis 1 nryesst

OP‘“'o“\n i 98 sdienoge 9tk et et add dgoraotst siibdeoy qesc o mpoad st e Hnd miom Geoadas o o f

In'our opinion the financial statements of Velosi Certification Bureau Limitéd (the ‘Company’):-1an & & lic aib ot
i werd L L BN LTI 11 A ueqet 10 nmirmq;.ﬂ A Dldee s o caersonan i e atuh L0 ub
e give a true and fair view of the state of the Company’s affairs as at 31 December 2019 and of its Loss for - the .,

year then ended
i e Mhave been properly 'bréﬁéred in dccordance with United: ngdom Generally "Aécepted‘Accounting Practice) !
t. “‘“‘mcludmg Fmancnal Repomng Standard 101“‘Reduced Drsclosure Framework” and o feaets 0,
5§19y 2Ve been prepared in accordance with'the requirements of the Companies Act 2006. """‘? ' e ’“l l“ ",';.;'r".';ﬁz
WG LI ! ar
We have audited the financial statements which compn' Stz tuizgs et adt Yoaibore odl vot 2 uhlide poeay 2™ onhio !
umi gt e ddotlee o nw.ru state Ietoroait oy asdtades o cwnnaeer et el st air by ot i L 00 do

income statem
ua‘n.qo s ArCeT gt cttibur ae e w3 16 10019 %0 bune ob sub ot So ang im ool a
the bal lanceshee, . ) .
mm ““h”mtxatr it tf ﬁ").l b b bbb sataeair ¢ w0 opd oo s i luad aoid o s aae
b, mu €S l en:,en ore anges m equlty, an‘ 2 LI TR R 11O 1Y R T (I TW 5 LS TR I P01 DOWRY Wt B | PR 1Y IR AN
i t the re ate notes ' t° 13 o gddinnen ocdnn ot ot 6 dvecao leobi ., b wtoy benso s
chtrednie fasman soonbion toilinonst e oo b

The financial reporting framework that has been applied in their preparation 1slapphcable law and United Kingdom,
Accounting Standards, mcludmg Fmancral Reportmg Standard 101 ,“Reduced Drsclosure Framev{‘ork” (Umted

Kingdom Generally Accepted Accounting Practicé). B
. . Ao sapat crotefegat boe legol 1adin ne yoog sl
Basis for opinion
MUS 197 eusnnenuaty ) z,,h red hinelbans sy 21atieg 1odie e spniqigf)
We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable Jaw.

Our responsibilities under those standards are further:described in the auditor's'responsibilities for the audit of the:

fmanc‘;arlrsgautue;wgr)g _sggt)ngnig‘fgln‘r‘reg w0t e leese wd e Ut v T eokounh ot o e si anitp ol 50 .

We are independent of the Company in accordance with the'ethical requirements that are relevant to'our audit of the
financial statements in the.UK; including the FinancialReporting Council’s: (the 'FRC’s’) Ethical Standard,'and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence

we have obtained is sufficient and appropnate to provide a basrs for our opinion. ,
T I Y Tt L T R O vard MUY O B {ahat? o Sor kieraan L o boterong Al ol idi ol

Emphasis of matter — Fmanclal statements prepared other than on a:going concern basis w Loun s i o et o

We draw attention to note 1 in the financial statements, which indicates that the financial statements have been prepared
on a basis other than that of a going concern. Our opinion is not modified in respect of this matter.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters.

a——— e 1 -
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Independent : auditor’s. report to:;the members .of Velosi, Certification ;.
Bureau Limited (continued) T T PR

Responsibilities of directors R LA RN
As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of '
the financial statements and for being satisfied that they give a-true and fair view, and for, such internal control as the
directors determine is necessary to enable the preparation of ﬂnancnal statements that are free from material
misstatement, whether due to fraud or error.* e e . ’ :

+

In preparing the financia) statements, the directors are responsible for assessing the Company s ablhty to continue as a
going concern, dlsclosmg, as applxcable,, matters related to going concern .and using ,the going concern basis of
accounting unless the dnrectors .either intend to hqutdate the Company or to cease operatnons or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements . . . .

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that mcludes our ’opmton
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance w:th
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our respons:bllmes for thé"audit of the financial statements i is located on the FRC’s ‘Website at! |

www.frc.org. uk/auditorsresponsibilities.’ This description forms part of our audltor s report o ‘ noo "“’ vl
ot I Vot
Report on other legal and regulatory requirements .
ALY 14 B LI S
Opmlons on other matters prescnbed by the Companies Act 2006
N N B Tt b owe Lo
In our opinion, based on the work undertaken in the course of the audit: . i s s tihe. e

o the information given in the directors’ report for the financial year for which the financial stafements are '
7. prepared is consistent.with the financial statements;and . 1 - . T | I BV
» re ., the directors’ report has been prepared.in accordance with applicable legal reqmrements ok l

. 3 , . :
, PN LD . Y BN , i ' R PR '{;1(hun g P

In the light of the knowledge and understanding of the Cornpany and its environment obtained in the course ‘of the audit,
we have not identified any material misstatements in the directors’ report. 1+ ..o 12t e Lt AT W G '
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Independent auditor’s report to the members of Velosi Certlficatlon
Bureau Limited (continued) :

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to  report in respect of the following matters if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been recewed

* from branches not visited by us; or Kk
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small companies

. regime and take advantage of the small companies’ exemptions in preparing the directors’ report and from

the requirement to prepare a strategic report.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members as
a body, for our audit work, for this report, or for the opinions we have formed.

David Crawford CA (Senior statutory auaitor)
For and on behalf of Deloitte LLP

Statutory Auditor

Glasgow, United Kingdom

12 April 2021
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Velosi Certification Bureau Limited

TR Soeasd in ey L vl L ot tamhe R {
Income Statement N RTEE (TTTA W SR AN TTR £
For the year ended 31 December 2019

N P (SN (oot tl e I
[} ) 1 [ tLe ] ' . It ; ,20.9 A 2018
Note ’ £ £
{ oy L noae it [ 1 |- ' .

Turnover 2 dieo . m.,o4 38,870
: R . L0 IV ) A . ‘ v T R o N N
Cost of sales .- o : P L. 6,12)
Gross profit ' {71 YT IF BT ' . “ f, . . L LTI B _m| :l -33,755

] TR R Mo . L . V. i . ot e RS N i »
Administrative éxpenses " ‘' T 4 no e . C sy @o3ng)
Operating loss (17,528)  (169,961)

A [ R i, o
Interest payable 4 (3,938) -
'k %) L TS BN R |
et 1 ’ ‘. T . . N . . Voot R Y . f H 1]
Loss before tax Vo W , < I T .. (21,446),-  (169,961)

. | at ', Do Lt ‘ . i o ¢ 1 e O BRI
Ta,’.( On,]Q'SS At oo L N . 5'.0' "\ PEEPEET L A ' 585 " ot ]4’385 /
b . - [ ' . [ et oL
Loss for the financial year ' ‘ I (20,881) ' '(155 576)
. . L . S I S L
Turnover and operating loss are all derived from discontinued operations. .

There were no other recognised gains or losses for 2019 and 2018 other than those included in the income statement.
Accordingly, a statement of other comprehensive income has not been presented.
Vit

1y - " I . tr o, ) A
The notes on pages 11 to 19 form part of these financial statements. O Vo . ,
. PR LR T w . v
gt d -
§ AL J
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Velosi Certification Bureau Limited R P NIE I PR S R SRR T

i) R TLT . IR ST TR
Balance sheet v e Mo hrme, reg
as at 31 December 2019
e 2019 2018
af, o e Note £ E
Current assets »Mg
Intangible assets 4 6 - 3,439
Investments in subsxdlanes and assomates 7 - -
Debtors . é t 8 a0 0223
Cash at bank and in hand 14,401 133,319
Total Assets e e s oo 14,4015, 136,981 ..
Current ligbilities- .-+~ . . 9 (312,396) . (414,095)
Net current liabilities , , w (297,995).. -, .(277,114)
Total assets less current liabilities (297,995) ,(277,]14) :
Net liabilities (297,995) (277,114)
Capital and reserves
Called-up share capital 10 100 100
Profit and loss account deficit (298,095) (277,214)
Shareholders’ deficit (297,995) (277,114)

The financial statements of Velosi Certification Bureau Limited (registered number 03696143) were approved by the
board of directors and authorised for issue on & / March 2021.
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Velosi Certification Bureau Limited

Statement of Changes in Equity
For the year ended 31 December 2019

(10 Ly
E * 0t
, -
At 1 January 2018 D
- -F{ da 1

Loss for the year and total comprehensive loss

At'l January 20197~ ¢

Loss for the'year and total comprehensive loss

At31 December 2019

[N rI\ (“'().)'r-(r
Y YR

ALICT L) (> &0y
(¢ 17 T R U

RPN T R L R 02 ) L P L &

SRR P TERIEETE SIS THLE SR TT JNEEPRE 7 1 R

tayde oaaeln s
MG rdmore Ui 40 el

Profit
Called-up and loss
Share account
Capital deficit  **-'F -Total ’
£  ZC
VR T YL AP 5 T PR I Cohile
100 (121,638) (121,538)
R N P YRt S
- (155,576) *(155,576)
100 (277,214)-" .+ (277,114
- (20,881)%"t 1 412(20,881)

100 ““T298,005)" 7 7(297,995)

L Bl N
I LARTIN TPV 101a (1) M8 /8 R Tkl SR MUY TR BN

P (R Y
CLRADET Y MRS LW
e .t L i)
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Velosi Certification Bureau Limited botiesik urondl noiteaitifaed izoloV

Notes to the financial statements {P2uaitnos) 2tusuisiste sisasaii sdi o) 2910Vl
For the year ended 31 December 2019 1O gadganal 12 babus TRIY adt 10

1. Accounting policies thonuitnony #ivilog nitnsesg 4 A

Velosi Certification Bureau Limited'is a'private Company'limitéd’by sharesiwhichistincorporated!in“the > United"
Kingdom under the Companies Act 2006 and reglstered in England and Wales. The address of the Company’s registered ,

office is given on page 1.
23008 e ubianrss AT a9y 1o e adb oi oenit fzul ot 01 0 FHeil o1 reaniibesme ot hstaols o ¢anginn ad' T
These fmapclal statements are presented in pounds. sterlmg because that.rs the, currency, o of the primary, economic,

envtronment in Which the Company operates ATV e (i nmrqo ot ant, bt 1 sty v uutulmoo (1992) 1emiomi

The principal accounting policiés are ‘simmarised below." They have all been’ applied consrstently throughout the'year?
and the preceding year. P02 Tad dleosiatan jon ub noitueinaqos s9sgan ll!lN

Basis’ ofaccountmg FOPHY un aY siionmd ©) 2R by THIC-2 108 ehanbhnal? 25100 o3 zisonqunl! {unnah

These fi nancml statements were prepared in accordance with' FRS‘ "101 (Fmancral Repomng Standard’ 101) ‘Reduced‘
Disclosiife Framéwork® as issued by the Finaricial Reportmg Councrl The Company meets the' defmmon ofa quahfymg
entity under FRS 101 (Financial Reporting Staridard 101) issied by thé Finanicial' Reporting Council [0 13u(e31 i nali

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available’ ander that §tandard *

in relation t0: ; of..i-t,i ity Yo €D ZLE M il 2inu0e iU fnqenl) s uds el aaombioris o

ST requrrements of IFRS 7 Fmanc1al mstruments * Disclostres: 2"t litipo 16 m0dal yyizngdginiuns wdio 22 of

Uik réquirements“of ‘paragraph' 10(d),"10(f)!"16/938A t5738D,"40A 'to 40D, 1 11"4nd ‘134136 'of 1AS"1"

Presentation of Financial Statements; 2HIOV] batigiieivay s

e the requirement of IAS 7 Statement of Cash Flows; e’ ) guiotiofl £6 2
. the requnrements of IAS 24 Related Party Disclosures to, dlsclose related party transacttons entered into
’befween two oF more members of a group, provided that any Subsidiary: which a party t0' the ‘AnSACtION S

PRIRY 1 Q AWML oty dv, bt ¢DRDY s L $i1] 4RDD 'l e O1{ua ) .{ SHEGE 10 UEB VIO
$#\Wholly owned by SUch'a member, (s e with Ol S0 ST 0277 Y G Sl psitie o
Mo lE1onag an utsi noile Urtigey

Where relevant, equivalent disclosures have been given in the group accounts of Applus Services S.A:ysunt ££ D1514)

The financial statements-have been prepared on the historical cost basis:! Historical cost isigenerally based-on the fair’
value of the consideration given in exchange for.the.goods and services: nisnssiw #i suoilt nsitw ooitizoq xul gnitanou,

New and amended IFRS standards that are effective for the current year o

o g g 3 uledsr " X 1 tather ant ol .
Impact of initial applrcatron(of IFRS 16 Leases 15444 baecy: -6 win andlizng xe! tiedsons 1atater aniasluh

IFRS'16is'sfféctive for annvial periods that begin on or after 1 Janaury 20191 1l oldndorq #i s vidiadw 20 20w
zamitl Z61 900 20 fi \Iiins oo yd hoeu o
IFRS 16 mtroduced new or amended reqmrements with respect to lease accountmg It mtroduces srgmf icant changes
to'léase accounting by removmg 'the distinction’ between operatmg ‘and fmance Iease and requmng "the recognition of
a right-of-use asset and a lease liability at commenceinent for all 1éases,’ except ‘for short-term Iéasés and leases of
low.value assets. In contrast to lessee accounting, the requirementsfor,lessor accounting have remained largely,i: a1i
unchanged There is no impact of the adoption of IFRS 16 on the Company’s financial statements due to the ol 120

Company not holding any leases.

Impact of initial application of other amendments to YFRS Standards and Interpretations 0000 2N

In the current year, the Company, has applied.a number, of amendments to IFRS Standards and Interpretations issved .
by the Intemanonal Accounting Standards: Board (IASB) that are effectwe for an annual. penod that begms on OF 15 yrrea
after, |- January 2019: 1Their adoption has not had any. material impact on, the disclosures or on the amounts reported J o
in these financial statements. 1112 199 uioy aeh 1o zizsd L a0 hewrgog noed purd
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Notes to the financial statements (continued)  »jgamainie tuivacoit adt 01 zar0V)
For the year ended 31 December 2019 [0S «ydsnaradl 17 bobua 1nay oY 107

L Accounting policies (continued) 29igilog paridanos s A

an

New and amended IFRS standards that are effective for.the current year, (continued) (.18 noirsailinn?) isolaV

Amenduiénts 6'IFRS 9 Prepayments ' Featiires with Negative Comipensation®"¢ 13/ 2 ”"‘q’t"“ = ot hat ‘Ob“'_';'
2ghiq G ”"Vl“ 2L LDV

The Company has adopted the amendments to IFRS 9 for the ﬁrst time in the current year. The amendments to IFRS

9 ¢larify that for the putpose of assessmg whéther'a prepayment 'feature Mests the' solely payments of pnncrpal and “!
interest’ (SPPI) condition, the party exercising the option may pay or receivé reasonablé ‘compensation for the /10 v+
prepayment m'espectwe ofjthe reason, for  prepayment, In other words, financial assets with Jprepayment features jy;; .41
with negat)ve compensation do not automatlcally fail SPPI. 57 gtibaow1g sl bt

Annual Improvements to IFRS Standards 2015-2017 Cycle IAS 12 Income Taxes and IAS 23 Borrowing Costs

The Company has adopted the amendments included in the Annual Improvements 10, IFRS Standards 201552017 .1
Cycle for the fi rst time in the current year. | The Annual lmprovements include amendments to four Standards, two of (1
which in respect oleRS 3 and IFRS{] 1 are not apphcable to the Company.: q,l,,,uq,ﬂ IsionemD) 101 271 mbau i

14S 12 Income Taxes tdulinys -poitqmary suealazib sds spaanavi, moden <ol ¢aigqmo” ol 161 2504 vd hy mnmq eh

The amendments clarify that the Company should recognise the income tax consequences of dividends in profit o o ui
loss, other comprehensive income or equity according to where the Company, originally recognised the, transactrons
that generated the distributable proﬁts Thrs is the case urespectrve of whether dnﬂ'erent tax rates apply to drstnbuted

and undisiributed proﬁts dnamau.tci (r.um it o num.nm; q

14S 23 Borrowing Costs wewolit desd 1o roraointd U 2A o taamsiiupanads e
ol beetis eanitarsasa vihign heistar sealaeih. o1 2omealasd(Q vnetd bondasnt 65 2A1 g glagqmigingy ot e
The, amendments clanfy that rf any specrﬁcd ‘orrowmg remains outstandmg aﬁerlgh,e,re‘lgteq asset is ready for its
LEVIY VIR A L 13 « EA

intended Use or sale, that borrowmg becomes part of the funds that an entrty b?ff.".,wf. ge)n‘erp'lly wlhe‘n calc‘ulatllrng the
capitalisation rate on general borrowings. = Y

IFRIC 23 Uncertainty over.Income Tax Treatments 13 5!} iti nuviy rvad svid zaiwzobozihy msta siups fnsrols o onsd 7

The'Company has adopted TFRIC 23for. the first.time:in’the current!year.\IFRIC 23 ‘sets‘out how to determine the'*
accounting tax position when there is uncertainty over.income tax treatments: Thé Interpretation requires the Company .

to: 6 vy 2 el ovideAts s indt eDaebaate 235 babasaie bag wadi

* determine whether uncertain tax positions are assessed separately or as a group; and,, . i Saitin Yo g

e assess whether it is probable that a tax authority will accept an uncertam tax treatment used, or proposed to gy

be used, by an entity in its income 'tax ﬁlmgs
2sgnndn tm..v itinnie aa»ubmmu L unitana o 9z6.st of 190201 di 2 eiaamasunat habrois 16 vran Daoiho i af 25071
1o noitingm I If yes, | the Company should determme Jts accountmg tax position consrstently wrth the tax treatment

%y ¢azinl b(‘used or planned to be used ‘“ 1ts mcome tax ﬁhngs S AGAIRI07 3t nmdml s260l £ it t:azs sai-to-nighs &

If no, the Company should reflect the'effect of uncertamty in determining its accounting tax position usmg either the !
most likely amouint or the expected value method!"0™ »i1 a0 81 2501110 nottqohs it 16 19aqmi on 7 s19iT bugneduey
20znl it griblod 1on yasurio D

Going concern anoitesngratal hae 2binbuesd 25011 03 dasmbnstis 9o 1o noitesilqqe inisoni 1o 1oagni

On I’ January 2018;1the’ Company s trade,’ operatmg assets'and employees were transferred to another "Applus group!
company, ‘Applus UK Ltd (formerly known as Applus RTD UK:Ltd).! Intangible assets and lnvestments remained with !
the Company aiid as a résilt of this transaction)'the Company hds ceased to trade.’A’ccordingly, the financial statements“'
have been prepared on a basis other than going concern. oot fuidnentl seats nd
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Velosi Certification Bureau Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019 '

1. Accounting policies (continued)
Intangible assets

Intangible assets ‘representing software are stated at cost less amortisation and any recognised impairment ioss.
Amortisation is provided at rates calculated to write off the cost of asset over their expected useful lives on the following
bases: :

Software o - 25% straight-line
Impairment of intangible assets k

At each balance sheet date, the Company reviews the carrying amounts of its intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated to determine. the extent of the impairment loss (if any). Where the asset does not
generate cash flows that are independent from other assets, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the

estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

Financial Instruments
Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (incl{xding transaction costs), except for

those financial assets classified as at fair value through profit or loss, which are initially measured at fair value (which -

is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing transaction.
If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured at the present
value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financia) assets and liabilities are only offset in the balance sheet when, and only when there exists a legally enforceable
right to set off the recognised amounts and the Company intends either to settle on a net basis, or to realise the asset
and settle the liability simultaneously.

Financial assets are derecognised when and only when a)-the contractual rights to the cash flows from the financial
asset expire or are settled, b) the Company transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or ¢) the Company, despite having retained some, but not all significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obhganon specified in the contract is discharged, cancel]ed or
expires.

Investments

Investments held as fixed assets are shown at cost less provision for impairment.

13
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Notes to the financial statements (continued), ;) 115191032 Weionnnil sdi ot 22304
For the year ended 31 December 2019 010 1adrmanal 1€ habus 1697 ards 104

L Accounting policies (continued) (Da1nituas) eaisiloq gaitnneri A A

Taxation slazed oigngtil

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be, .paid (or recovered)_;
using t the tax rates and laws that have been enacted or, substantlally enacted by. the balance sheet date.,,,‘ L a0iE ittom !

Deferred taxation is provided in full on timing differences that result in an obligation at the balance sheet date to pay !
more tax, or a right to pay less tax, at a future date, at rates expected to apply when they crystallise based on current tax
rates and law. Timing differences arise from the inclusion of items of income and expenditure in taxatron computatrons
in periods different from those in which they are included in financial statements, Deferred tax assets ‘are recognised to'!
the extent that it is regarded as more likely than not that they will 'h‘e‘regpyerec‘iv.;_l‘?_e_feyr;revd“ta)g;as‘segs; and liabilities are,

not dlscounted v terz s nontuothtg done ¢no 2ot saomaieniad of Lyostlue et ~tozse vl teds aoitust o g 20 vl

Deferred taxis méasured at the average tax rates that aré ‘expécted to’ apply in‘'the periods’ in‘which timing differences "

are expected to reverse 4170 2ut 3t Ldasaite s (uti107) At 51w, 28 1o e i fasbaoanabm s Sl seolt deny sintnug
bathitnoli 94 us aotnoolls 1o seand srsttanod bas videanae n ¢ aodV omnnlod 192ee atdi ¢ ddw of sto. yeal, g

Foreign currency,,m,, e win vt arde mhu 0 s han yoitgronan-f-no (snbivity « o1 boaoseth, vads v 10e © 9mingos

Assets and liabilities in forergn curreéncies are translated into sterhng at'thé ratés of exchange'riling at the balance sheet
date. Transactions in, foreign currencies, are trans]ated' ,into, sterlmg at, the, rate of exchange. ruling at the date.of the
transactnon Exchange drfferences are taken mto account in amvmg at the operatmg lossi 91t ¢ ol deics v1tul be s

Group accounts’ v mmita, b doid v 10l b " 'nh o1 oitiv g utm a0y bas zanoct 1o snla e vt o o 2iauuieaszan

Srtemt e avad 1on serd
The financial statements present information about the Company as an individual undertaking and not about its group.

The Company has not prepared group accounts as it is exempt from the requirement to do so by section’400 ‘of the’l
Compames Act 2006 as it is a subsidiary undertaking of Applus Services S.A., a Company,incorporated in Spain, and |

is included in the consolidated accounts of that Company that are publically avallable
i 19298y (eto02 (Ui sahuisng san goita et 6 oo vileomi s eouilidail bar -tsees isnsait UA

Revenue recognition ., ...« (rdiar s s ool w tilone dougult st wed by en boitizend s o pieen ionet a0

Tuinover is stated net of VAT and trade discounts *Tumover from thé:supply of services represents the value 'of services i
provided inder 'contracts* to!the* extent 'that thére is ‘a: nght to *consrderatron ‘and'is 'recordedat ‘the” *value of the!!
consideration due. Where a'contract has only been partially completed at the balancé sheet date turiiover represents the:V
value of the semce .provided to date based ona proportron of the total contract value Where payments are received

Credifors due w‘thm one year ’_L un'Jnmlufmg (lrlldu[ wl! .)h) 2 bnr

Critical acco'untin'g judgements and key sources of estimation uncertaintya auder L uirut-') Sk ok Aduzen letgesol ]

1y SUBRITRIT v“,; 1) . r: ) . o e W
In the apphcatron of tﬂe Con‘r'pajny s aééguﬁtrﬁ’g pohcres, ,the drrectors are re’t‘;'urr'ed to make Judgements' egtun'ates‘ and

"""" AL NALTLER

assumptions'about the carrying amounts of assets andﬁhabrlmes that are not readrly apparent from other sources. The

estimates and associated assumptions are baséd 'on historical experience and ‘other factors that are ‘considered to be”'

relevant.; Actual results may. differ from these estimates. o/ sngitdo o gor.s o beadimsosob -an Cititidil Y onani

» . . . . . o . . . 2 yilaeye
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates'are -

recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the,i

revision and future periods if the revision affects both current and future periods. .
TS0 UL ion 10T HOWAVOTY 7 a1 © G 16 er i J10 cuen buxdd oo blod otz oval

Critical judgements in applying the Company’s accounting policies

In the opinion of the directors there are no critical judgements made in applying the Company’s accounting policies
that require disclosure in the financial statement.
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Notes to the financial statements (continued) - ~iv- > = x0T
For the year ended 31 December 2019 . 9S 1 cupreonflad unn . oo

Critical accounting judgements and key sources of estimation uncertainty (continued)
Key sources of estimation uncertainty

Impairment of investments in subsidiaries

sl
13

2 ita ."

Determining whether the Company’s investments in subsidiaries have been impaired requires estimations of the
investments’ values in use. The value in use calculations require the entity to estimate the future cash flows expected
to arise from the investments and suitable discount rates in order to calculate present values. The carrying amount of
investments in subsidiaries at the balance sheet date was £nil as the investment was fully impaired in the prior year. 1

- N e . N t I3 -11 PR ] . N "

2. Turnover
e ) . . . . . . . Lty
The whole of turnover is attributable to that of supplying technical, engineering and industrial services.

A geographical analysis of turnover is as follows:

eyt bty

o ] . ... 2019 , 2018
r A ’ 1 Tt £ L} £
United Kingdom™ ™ - 38,870
a " ——
- - 38,870
P e b e e LY e A o e R o
3. Loss on taxation ‘ T :
Loss on taxation is stated after charging:
' 2019 2018
e o . T £ ;l':|£‘.
Net foreign exchange (gains)/losses . . . (10,429) . 130,483
Amortisation of intangible assets (note 6) ) T T 3,439 5,160
Depreciation of owned tangible fixed assets - 1,488
Impairment of fixed asset investments (note 7) _ A 1,467
Gain on disposal of fixed assets . - (1,150) ,
Auditor remuneration ' 12,000 12,000.
) . v i - * »
' i g o 1 !
There qré‘ no non-audit fees in the year (2018: nil). .,
4 ) ' -J
4. Interest Payable -
. A ! LIRS R
2019 2018
VT , R [T TS I M £ 4
Sualtt o ot L R T +
Interest payable to group companies 3,938 -
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Notes to the financial statements (continued) ) .;y ;i . i L7 1l ey
For the year ended 31 December 2019 0 adieneaG Ve Db e r oy

PR T ST B TR BRSNS S| site o g3t o o o g g, PN I

5. Tax on Loss

The tax credit comprises: o a rd oo Dot "
e s e . _ PR 2019 . 2018
»d . 4 I I [ - T £ £
Current tax . ! v (LN 7 FLI t T : o R T Lo T e
UKcorporauon tax . , T b e . FEAEE e oW
Adjustments in respect of prior penods - (14,970)
Total current tax credit , - . (14,970).
MoYie o a4 DN e YTV TRNITE % BN R RN M ALY B R
wefint v \ ¢
Deferred Tax
Ongmatnon and referral of temporary differences (585) 585
oo vy gl v
Tax on loss : (585) ( 14 385)
The differences between the total current tax shown above and the amount calculated by applying the standard rate of
UK corporation tax to the profit before tax is as follows: Qo 1o orear b '
SN Yot ;J ‘2019 3 ]20]8
v vigs £ :
Loss before tax (21,446)  (169,961)
Loss at standard UK corporation tax rate of 19% (2018: 19 %) L @ 2293y
. 13 3 ‘ 3 3 . Yy o )
Effects Of . N P
Expenses not deductible for tax purposes o LN 7,188
Other tax adjustments, reliefs and transfer o ' 68,009
Ad]ustments to tax charge in respect of previous periods U (14,970)
Movement in short term timing differences . ) 618 o, 575)
Deferred tax not recognised dam L e 43717 (80,802) "
Group relief surrendered (1,499) 24,058
Sl 1T
Total tax for the year (58s5) (14,385)

S MR
The Company has tax losses carried forward of £185,866 (2018: £475,304) on which a deferred tax asset has not been
recognised because no tax bencfit is expected from these losses in the foreseeable future.

SN TP

Finance Act 2016 included a reduction in the main rate of UK corporation tax from 19% to 17% from 1 April 2020.
However, in the UK budget on 11 March 2020, it was announced that the cut in the tax rate to 17% will now not occur
and the UK Corporation Tax Rate will instead remain at 19%. As this was not substantively enacted by the balance
sheet date, deferred tax balances as at 31 December 2019 continue to be measured at 17%. The rate of change to 19%
and will affect the size of the Company's deferred tax assets and liabilities in the future.
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Notes to the financial statements (continued)'. <% 12 uiz I annnd wid o Jlof

For the year ended 31 December 2019 ¢11" adiimon®™ U on Do gt
St 0
6. Intangible assets e
); W m Software Total
£ £
Cost "
At 1 January 2019 25,795 25,795
At 31 December 2019 25,795 25,795
Amortisation
At ! January 2019 22,356 22,356
Charge for the year (note 3) 3,439 3,439
[ AT L L Y
At 3;1.- December 2019 25,795 25,795
Net book value ~
At 31.December 2019 T
* f Jit L - 1
At31 December 2018 3439 3,439
ot
7. Fixed asset investments
PR o, g o P ' ' ! © 2019 /
LI x t . ' ! £
Cost R .
As at 1 January and 31 December 2019 24,458
¢ 4 e
Provisions for impairment RCT LIVLE TN T oy !
As at;] January and 31 December 2019 . (24,458).
] s . e g PRRRIN
Carrying amount -
Investments constitute holdings in the following unlisted entities direct and indirect:
R ) C ) . o N PYE L la P
Velosi Quality Management International L.L.C TN NN ST TSR L Iy

Country of Incorporation — United Arab Emirates
Registered office — 205, Block B Abu Dhabi Business Hub, ICAD-1, Mussafah, P.O. Box. 114182, Abu Dhab), UAE
Nature of business — Provision of certification, engmeermg and inspection services. 1 IEE "

Ordinary shares'— 49% holding , ' ‘ oy v D

Velosi CBL (M) SDN, BHD

Country of Incorporation — Malaysia' “ e .
Registered office — No. 2119, 1* Floor, Jalan Yakm 98000 Mm Sarawak . e e e
Nature of business — Provision of equipment inspection services

Ordinary shares — 100% holding

et

AR TR R R R TR LT “
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Notes to the financial statements (continued) -, ... o "
For the year ended 31 December 2019 Lt
8. Debtors o
2019 2018
/ £ £
Other debtors - 223
- 223
9. Creditors: amounts falling due within one year
2019 2018
£ N £
Amounts owed to fellow subsidiary 277,925 398,690
Corporation Tax - 585
Accruals 34,471 - 14,820

312,396 414,095

Amounts owed to group undertakings represent a combination of trading balances which are non-interest bearing, and
interest-bearing loans at an interest rate of 3%. Both are unsecured and repayable on demand.

10.  Called-up share capital

2019 2018

£ ry

Allotted, Called-up and fully paid A S
100 ordinary shares of £1 each i 100 100

All shares have votong rights attached.

The Company’s other reserves are as follows:

The profit and loss reserve represents cumulative profits or losses, net of dividénds p.;:id and other adjusfﬁments.'

11.  Ultimate parent undertaking

The Company's immediate parent Company is Velosi Europe Limited. The directors Vregard Applus Services SA, a
Company registered in Spain, as the controlling party and ultimate parent Company. This is both the smallest and largest

Company within which the results of the Company are consolidated. The accounts of Applus Services SA are available
from their registered office at Parque Empresarial Las Mercedes, Calle Campezo n°1, Edificio 3, Madrid 28022, Spain

Copies of these consolidated financial statements can be downloaded from the  corporate website .:

https://www.applus.com.

12.  Related party transactions

As permitted by FRS101 the Company has not disclosed transactions with related parties who are fellow group
companies, which are 100% owned within the group.

18
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Velosi Certification Bureau Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

13. Post Balance Sheet events
COVID-19 «

The appearance of the Coronavirus (COVID-19).in China in January 2020 and its globa) expansion to a large number
of countries caused the viral outbreak to be classified as a pandemic by the World Health Organisation on 1} March
2020. Owing to the fact that the Company is non-trading and has no external funding facilities, no impact has been
observéd on the financial statements as a direct result.of COVID-19.

Brexit

Based on current available information managément do. not foresee Brexit having a significant impact on the business
given the fact that the company has ceased trading. However, management continue to take into consideration the.new
developments related to the Brexit process and consider the potential impact on the company. W
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