Company Registration No. 03694341 (England and Wales)

CITY F10S LIMITED

UNAUDITED FINANCTIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

PAGES FOR FILING WITH REGISTRAR




CITY FIOS LIMITED

CONTENTS

Page

Balance sheet 1

Motes to the financial statements 2-3




CITY FIOS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2621

2021 2020

Notes £ £ £ £
Current assets
Debtors 4 159,908 167.304
Cash at bank and in hand 12%,864 170,928

288,772 338,232
Creditors: amounts falling due within one year
3 {207.206) (257.636)

Net current assets 81,506 80,596
Capital and reserves
Called up share capital 772 772
Other reserves 22 22
Profit and loss reseryves 80,772 79,802
Total equity 81,5606 80,596

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
Tor the financial year ended 31 March 2021 the company was entitled o exemption from audit vnder section 477 of the Companics
Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 5 November 2021 and are signed on its
behalt by:

Mr A Taylor
Dircctor

Company Registration No. 03694341




CITY FIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

Accounting policies

Company information
City Fios Limited is a private company limited by shares incorporated in England and Wales. The registered office is Salisbury
House, 31 Finsbury Cireus, London, EC2ZM 5QQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared on the historical cost convention. The principal accounting policies adopted are
st our below.

Turnover
Turnover represents amounts receivable for services net of VAT,

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and any impairment
losses.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates caleulated to write off the cost less
cstimated residual value of cach assct over its expected useful life, as follows:

Fixtures, fittings & equipment 33.33% ona straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafis are shown within
borrewings in current liabilitics,

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 "Other Financial
Instruments [ssues® of FRS 142 to all of its financial instruments,

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the contractual
pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the tinancial statemnents, when there is a legally
cnforceable right 1o set off the recogniscd amounts and there is an intention to scttle on a net basis or 1o realise the assct and
sellle the liubility siimultaneously.




CITY FIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.7

1.9

Accounting policies {Continued})

Basic financial liahilities

Basic financial habilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired in the erdinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction cests. Dividends payable on
cquily instrumenis are recognised as liabilitics onee they are no longer al the discretion of the company.,

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current lax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because i excludes items of imcome or expense hat are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all Gming differences and deferred tax assets are recognised 1o the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
asscls and labilitics in a ransaction thal alfeels neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
prabable that sulficient taxable profits will be available 1o allow all or part of the asset (0 2¢ recovered. Defered fax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Detferred
tax is charged or credited in the profit and loss aceourt, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in cquity, Delorred tax assets and Liabilitics are oflsct when the company has a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the same tax authority.

Leases

Rentals payable under operating leases, including any lease incenlives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease except where another more systematic basis is more represeniative of the time pattern
in which econoiic benefits from the leases asset are consumed.

Forcign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, inonetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included
in profit or loss.




CITY FIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

2 Employees

The average monthly number of persons (including directors} employed by the company during the year was:

2021 2020
Number Number
Total - -
3 Tangible fixed assets
Plant and

machinery ete

£
Cost
At | April 2020 6,241
Disposals {6,241
At 31 March 2021 -
Depreciation and impairment
At 1 April 2020 6.241
Eliminated in respect of disposals {6,241)
At 31 March 2021 -
Carrying amount
At 31 March 2021 -
At 31 March 2020 -
4 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debrors 23,903 50,225
Other debtors 82,635 84,630
Prepavments and accrued income 33,441 12,522
139,981 147,377




CITY FIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

4

Debtors

Amgunts falling due after more than one year:

Rent ceposit

Total dehtors

Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

Related party transactions

2021

19,927

159,908

2021

162,321

44,885

207,206

2021
£

68.973

{Continued})

2020
£

19,927

167,304

2020

240,799
14,487
2,350

257,636

2020

112,535

During the year the company incurrcd £467.500(2020: £429.500) of expenscs {rom Cily Fios Consultants in respeet of
subcontractor costs. City Fios Consultants is a partnership in which two of the directors, A Tavlor and I' Byrne, are partners.

During the year the company also incurred £172,500 {2020: £238,100) of expenses [rom City Fios Delgany Limited in respect
of business develoepment services. City Fios Delgany Linited is an Irish limited company in which P Byrne is the sole

sharelolder.

At the vear end £80,000 (2020: £148.100) was owed to City Fios Delgany Limited and £81.600 (2020: £83.400) was owed to
City Fios Consultants in respect of services acquired during the year. The company was owed £80,805 (2020: £80,405) by City

Fios Consultants in regpect of loans made.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



