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Details of Charge

Date of creation:  17/02/2020
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Brief description:  N/A
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Contains negative pledge.
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ALLEN & OVERY LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3689620

Charge code: 0368 9620 0016

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 17th February 2020 and created by PREMIER OIL
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 21st February 2020 .

Given at Companies House, Cardiff on 24th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED: \-? Q-C\QV\—}\C’\N 2020
J

PREMIER OIL HOLDINGS LIMITED
and

EBURY GATE LIMITED

and

GLAS TRUST CORPORATION LIMITED

SECURIY INTEREST AGREEMENT

In relation to Shares issued by Ebury Gate Limited, derived assets and derived income.

CAREY OLSEN
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1T e belscwer
THIS SECURITY AGREEMENT is made the day of A \5 2020.

BETWEEN:

PARTIES

(1)

(2)

PREMIER OIL HOLDINGS LIMITED, a limited company incorporated under the laws of England and
Wales with registered number 03689620, whose registered office is at 23 Lower Belgrave Street
London SW1W ONR (the "Grantor"});

EBURY GATE LIMITED a non-cellular company with liability limited by shares registered in Guernsey
under company number 67148 whose registered office is at Level 5, Mili Court, La Charroterie, St
Peter Port, Guernsey, GY1 1E} {the "Issuer"}; and

GLAS TRUST CORPORATION LIMITED, as security trustee for the Secured Parties (as -defined in the

(3)
Intercreditor Agreement defined below) (the "Security Agent").

BACKGROUND:

{A) The Grantor and the Security Agent enter .into this Security Ag_reement in connection with the
Secured Documents {as defined in the Intercreditor Agreement (as defined below)).

{B) The Grantor is satisfied that entering into this Security Agreement is for its purposes and to its
benefit.

AGREED TERMS

1. INTERPRETATION

In this Security Agreement unless.the context otherwise requires:

Acceleration Event: has the meaning given to that term in the Intercreditor Agreement.

Additional Shares: means any present or future shares issued by the Issuer and owned by, issued or
transferred to or otherwise acquired by the Grantor in the issuer from time to time,

Agreed Security Principles: has the meaning given to it in the Override Agreement.
Business Day: has the meaning given to it in the Override Agreement.
Collateral: means: (a) the Shares, and (b) the Derived-Assets.

Commission: means the Guernsey Financial Services Commission established by the Financial Services

Commission (_Baili-wick of Guernsey) Law, 1987,

‘Constitution: means, in relation to the Issuer, its memorandum and articles of incorporation.
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- Perived Assets: means ;m_x; of the Tollowing and-any right to :f_écﬁ_&i's}ﬁ tha samier

{a) l¥ ﬁmﬁkm share%; Dty tiar mthm mmmtm mbsﬁmtﬁd fcxr khe Shnﬁes: . a:sth&r ?am; ﬁ@rmad
: Asseta or ae;fded thmem frﬂm time tor timeg;

by aii smrks, 5haras, ﬁhﬁiﬁ c:sr mher 595&?;1::% ghts mgnays e ﬂther F}rﬁﬂ!&rtﬁ,‘ ar:x:rumg or -
: ufferw at any tama by way uf fee:iﬂmptmn, bﬂHUS, prfErEr“éFPi np%tmﬁ, mmﬁitdstmn, aubﬁ'
r:fmsmﬁ or niﬁerw’ia@ to o fespeﬁrt Bi’ ihe Shares or an’g ﬁﬁr;\red AsseLs; el

ey ot Esféﬁ%et&-%ﬁ_wmew :

: B&rEvﬁd iﬂmme meam 3?! dastnbutmns mtereaﬁ: and nthar fncome pau:i oF ;savabia aﬁ;&r the date"
hereef | respect ‘of the Shares m* Jry Derived Aasets B '

E‘dﬁﬁﬁﬁﬁﬂ Shares: mears the sﬁam:m the 'iésufér'_ﬁwrfad by, Issued or transferred fo of otherkise
acyjlired by the Grantor at the date hereof and in respect of which the Grantor is registered on the-
register of members of the Issuer {inchiding, without limitation, the shares set'out in Schedule 1 Part

- Intercreditor ﬁémaﬁ*&aﬁf‘ raans the intercreditor &fgréemér‘ét dated 20 July 2017 between Eéiﬁﬂﬁgs!’f :
ca’theﬁ“s} the Original Obl Igars, the Grsginal Creﬂit@rs hia Super SEHIG?‘ %:reaﬁ;tnrsg thie- Gaiobal &gent and’
the 5ecu my Ageni {eaﬁh as rsﬁf‘ ned therei nsi ' ' -

. :;_-g-g&ur;mg;é,-ﬂi;iimgg- Law: “means ti’!e n&uraﬁce ﬁugme;g {g_éi;_gw;;k;ﬂf ﬁwmééﬁz LQW{ SHitia :.{}3:5__.
B amenfjed) .

Secured &Bﬁ‘g‘faﬂn‘ﬁsfﬁreaﬁ-s' all the Liabilities {defired.in the- intercreditor Agresment} and all ottier

: wes.eni and futurs fakilities and ahilgatmns at ahy time. due, AW, of incurrad by any riariber of the

. Group. mzi E}y each Debtor to any S&mred Party umieer the Secwed szuments, hath aﬁtua anff'-'

. '::ontingﬁnt and whether incurred salely or ;omﬁlv m’ a5 pﬂncipai of vty ar in-ahy ‘athier fapacity, .
mz‘;iﬁcimg, for the avmdante ar%” d&uht any Gbﬂgatmn& and ilaha!itiéﬁ irs: r&spect uf apy Further-

- ”Advsnne&

- S&ﬁuﬂw means each anfi wgw Sea:umv Interest z:rﬁatéd i mtem!ed ta be creaﬁed by, f.:nder or
parsuﬁnt ko thas Security Agreeme?‘zt '

ﬁééuﬁtv .ﬁg’mé‘fﬂéﬁié iﬁeé_ﬁs 'th‘is.'se‘clu_tiufagr‘eegﬁéﬂ!: fé}s'smav'iﬁe ;'rm”éﬁﬁad fegiiti timf.e. to tine,
.Eéci;iﬂiy't’h_tgreéts ;:aw: meaﬁs -ﬂrt_-ﬁ Se t’c%t?%tgf ﬁp.terésfs-{ﬁﬁ mﬁmv)_ Law; 1693 _%55 amended)..

_ .Sgﬁuﬁw Intareﬁt« mﬁans & sez‘:untv interest, mm&:gager t;harge sat‘nff piedg,e, flen’ of n‘ther
E emcumbwnm. Ee 1t iw or ather rsgh!: whatscavar whith shaii mke effaut n acmrdanw with ihe law ﬁf

: 1%{)590;6@{34}5134&?851% @ o EEEE gu} Earh m;




Ei‘m jﬁnsfﬁmm i whlch ke reieuam aawt 1s. E.Imaﬁ?‘ szi Wﬁ: mut fimitto the fnmgnm& shall rtx:i_gd_e.' :
Sﬁ% mtem&t it g:m;:aefw meatead purﬁﬁaﬂt £ H‘;F f:’:rcms ﬁﬂﬁ ﬂﬁhﬁ Sﬂmraw ﬁtem&m Law

-$’ﬁﬁufiit§%'ij?g_riﬁﬂz.' 'rjﬂ_éaﬁs-:thé ;ﬁ.eﬂéﬁ_-hégj_imﬁing-f.fa&'%__ih‘ﬁ -ci’atﬁf &F this Sewﬁw 'Jis_gréémm’:”ﬁfmﬁ? enﬁiﬁg_cﬁ :
the Secured Obligations Discharge Daté {defined i the Intercreditor Agreement).:

Shares; maﬁs {i} the ideritified Shares _aﬁd iy 'a‘ha}ﬁ'_Asﬁ:ﬁt’%ﬁn;af;’ﬂhmszs;:

- “Fmi"fsfzree* mieans, azw perﬁﬂﬂ tn wham ?h@ &;hareg are m b %mm%‘errm:i o Iy eercive ﬁf me Sg;:untv
: Agent‘s rightg unﬁep this “EEcarit‘; ﬁgreem&n‘z
2. ---ﬁ_ﬂﬁﬁmﬁmsﬂﬂ
FA i this 5‘é¢pri{9 ;ﬁsgre;:ﬁmiﬂm;:

3 {a):: o rapital fised wmds amf ex;nressrans whn:h are nm mtherwrﬁs defm&d Shafl ﬁave tE‘iF meaeanfng' L

guwn to them iy thel ntan::_ ditnrﬁgwement

{b} - the pmsﬁﬁmﬁ--sjf’t:'la'usg ’(1!2:_':Emﬂgfrm:ljiﬂn}-"trrf- the intercreditor Agreement apgly o this.
Secirity Agtéeméﬁt as tholigh they wte st ubt-‘i’ri full i this Sééu?iﬁv-hgrééé%ent; é}f’éem -
that refarences tﬂ the m’tgmrademr Agreemen’i il hﬁ aﬂnstmed a5 refémﬁcag to th
Securi ty Agrsem&ﬁl: '

: "j{c}: D %:%%e exmesmﬁs Grantor, CfEdEfGFS aﬂd %e Semnw Agenmhall eath be cieemed m mclu::ie :
suctessors | rz tatEe, pefmzrted assk gns aridd nermrtted trar;sferegs

) " referem;es T the Loll ater&! meluﬂe f@féfmtes it aw ;Jart ’tﬁéf’e&f and areto stich ni the__
(:n iateral i which thier Gramm' has any’ rightf title or lrgtemst w%mther presem o futre . -
az:mai oF t:nntangmt

('ej'- . 'mfﬁmﬁms 6 Cﬁames and Sﬂhedukes are; L@Hf%ﬁ% ntherwise spectf;ed tu dausﬁes anﬁi w
' -'snhadufes of th;s Sieauntyﬁgreemem o '

_ {'fj' fefe-rences o {ﬂr tﬁ any pmwsmn aﬂ anv agmement rjeed B nther mtrum&nt ar amy o
.mem&randum Emﬁf zﬂiciea uf mmrpmatian trust mstrumént 14 ::fth:zr caﬂstitut r:mal
e bo tame}_ ars'sem:fes;i_ Vaned,_- _sup_pEem_ente_d,_ E‘Es_tat;:d _ﬁ_E‘ ﬁ_uvated ___(hi;JWErveg*-
fundamentally) in ;_a'ccgrd;éﬁée.with thie terms of the 'F%naﬁzg' ;ﬁgf;zuméﬁtﬁ;

gy | w;thmt ﬂregm:%me to the genemiaw of ﬁha abwe re?erem:es tha Firance L‘smument amf i
o any provision ofit shalt be mmtrued 45 refarences m tasin faw& For thé time beig: and a5
armended, varretfi snpp%amantaa mszateﬁ substituted or nwatea fmm gime tn %umé-
'mclzfding, for the awaitfanm of daubt any amer’;dmeﬂt uariatmn wpplement, resfatemem
S ::uhstrmtmﬁ that intreases tho amﬁuni‘ of any foan or i:rednt ‘fsaci ity made avasiab le uncfw _
: amr Finame {mmment :cir incréases: the amount m‘“ any mteres’k fee&, costs af, Expansea o

_'-_-'ijﬁ’ﬁﬁ‘3§*3f§§ﬂ¢fé:ii‘_347’5515-_’4: o : ' :vzf:;:s_;fs;-%fs‘:agﬁ;:ﬁEra::@?ﬁ-.f;,wvi'__




A amf ather Sums éﬁue of La hecc;me die uniter any Fingnce Document. e:w ex‘tenzimh@ datefor:
?ui! i Firral’ repaymgm m’ the fas::;hty made waltabitﬂ um:ter any F‘mam:e Dt ity

() reference. w a %aw applicable to Guemsey, 5tatute Si“a*tumw il’i&tﬂkm@ﬂﬁ hx;mlaw‘ mﬁﬂs
' -..mgufahmn, mder, natice, direction,’ caﬂspnt ar mermq&smn is o ki mngtmed a5 refarfmca
“to it as the same may hava beet ar m:—w T’mm 1ime 1o tlm& ?'iueaﬁ:er be am&nded GF E’E -

. enactad;

Al any words following the terms including, include, i'ﬁ"'g:ﬁrtic'uﬁar, for example or any simila:
--expreasmn shal b tﬁﬂst!"u&d A5 iléuﬁtfafwe and shall not iimt the sange of the wwds
zﬁes»:rzptmh defmtt:an, phr:sse at mrm preceémg thase terms,

"Ej}' N -'references ta mnﬁems vshaii im:EuﬁE r&fe&*encz—zs 10 any appmva[s auth&nsatiqnsy t:msents
} ._-_Ji;:ences permits and/or, regfstratmn& '

Ry references toan ﬁﬁnmgv shall incilide a refereric to any subititite attamey;.
() references Yo & representative of the Secufity Agent Shall iclude any Attorney, agent,
-'tru‘steéa delegate, nominee or rﬁ;}réﬁéhﬁaﬁw- thereof;.

'fﬂﬁ - :f&r the purfmsas ﬂf the Sanurrw Intﬁmsts Law, the Grantm fs ih& “cﬁ‘ebtar" amﬁ the Sex:urzwf
- Agent ls the “secured party’; ' '

':iﬁ:} - -wm;:is ﬁi"&‘iijﬁi"ﬂﬁg the Smgviar sha nciucﬁe the: pﬂura? and tie mamu}me sha!t mciude %he.
: femmme arid neutra% ganders ami vice wa‘sa, '

qe) - CEEUSE' %ﬁeadmgs aré ua&d fr:sr convenience: mmy anﬁ 5hali awt affect the mtarpretatﬁ
' .her&nf
" ﬁ:}}! “the: ‘tarm “mntruilar shaﬁi haue ths mﬁan:ng gmﬁn 1o ‘that 1eF - under H“JE insuranca'_

' Eusimss Law and -

(q§ g the extent that there i a mnf%l::t of mwns!stem:v hetwe&n the pmw&mns of the
' intercredltar Agreemem and thlﬁ SEﬁurlty Agreement she pfmfismns of ‘the ntercmdttur"
'Agreemem shall ‘prevail, unless this wiould preji.idu:ﬁ thg Emur ify nterestﬁ tﬁﬂstimted ot
: mte;ndeci_tu be ct_}_r;sn_l;utzsd b\; this Security _Agreemtfgm,. _ '

220 Ex@cttion by Security Agent -

: “‘i“he Seurity Agent gﬁ.&écuféfs thm Security Agfeement I its capacity as security agent i the 'g.iem'i‘sé '
of the powers and authorlty confeired and vested In It under the Intercreditor Agreament for and.
“ary behalf mf’tha Secured Parties for whﬁm if attg 1wl oxertise sts ;mwers ami authm’ ty undef fms_ :
-_Semﬂw Agm&ment ifi the maﬂnér pm@%ded foris thi& Sﬁt:{j?‘ﬁv Agreﬁmant and in S0 i ng, the:

o Security Agent shall have the r}mtea:tmng frmuniiles, ﬂghts, ﬂﬂwers autharﬁsatm& Indermnities.
“and: l:;eer&efztﬁ cam‘errﬁd oh’ wt under and by the ntercraﬁzmr Agreemen!, In: the ewnt of any

i SR e
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mmﬁsasmﬁw betvrear this iecumy Agmeerﬁem #rid iha lm:»mfedttgr ﬁ’agrsﬁmmi e ﬁ&&wreﬁaiw :
- ﬁgmemem sha prevall,

4. _myﬁmﬁsmm _'F%m_ i
f;mrg;a‘a:;sbﬁgaﬁm-a&ﬂ interest
The Gran‘mr must pay.or dtsgharge% the Ser::ureﬁf Gbﬁ;gaﬂﬁna i%’“x &he fianier pmv;derj fﬂf I thei“
_Securad Bocamiants, ' :
b c:ﬁﬁmﬁﬂ {3_5ﬁ-ﬁﬁﬁ'ﬁ!ﬂ;ﬁ?ggﬁﬁf
AT Security iintecests
To the ntent that the Security Agent shall Have continuing first priority security inserests in the
ikammi as sacutity for the: abtiittes m acmrdante wrth thi Sﬁwr w lmeresrs Law, the Gramer a5
: §egai atidh iaaﬁeﬁuai owner %‘aeerﬁby '

ay agmes thar; the Semrat\,« Agent shai havﬁ pmssmnm mf aIE wrhfmatas m‘ tstle m tEw'
: §ﬁen’§sf§ad Sharr:s atd, when issued, the ﬁddst:an@ Shams, ' C

By :&*sﬁgns title i‘_ﬁ' ﬁhe‘"ﬁai{aﬁéra‘! 1o i:hr»:r Samrii‘y _Agﬁmij .

'_-_i__;_:)_ - '_"BE{EEE that &?}B Setursw Agent - may cau@se oy requnre titi& to any f:sart of the Ccyl amral g '
_'andfm“ the: wrt!flzates of titie tobe held by anv perserion its behialf;

Sd} agrees that fﬁgi@wg ‘the accurrence of an Attét'eraﬂnn' Evént, but without {for the -
- . awldanm of daubi) any neecﬂ o m;tlatﬂ the power of saie prm;edures yhdér the Secunw s
' fﬁterests Law, the Securﬁ\y ﬁ«gem magf camp?eta # blgnk o, partaa!lv mmpi&ted instrument
-of transfer m stch. marner s for the time being apprears appropriste to thie Spiurity Agﬁﬁt
" for the pufpeae of bemmmg mggstered oft the regustey af menibers ué the iesugr o
: therwxse fati!stat:ﬁg the exercise of any af %ts righst& uﬂder thss Security Agreﬁmeni - :m-: B
'zhe request of the: SE'tidE“iW Agent, the Grantm‘ #ne the 1ssuershall {subject m Clause 20.2) ;
lmmeﬂsamly procure entry of the tfansfarm mmed i such mztmmant of transfer irt the.
regnsrer Gf membars asf the Ess;uer; '

fel © agraes that following the occurrence of an Acceleration Event, the Security Agent may;
" subject only to the Security interests Law, &t Any time (without exerclsing the pawer of sale
':_w--a'g:ép' lication) cauise o réﬁu‘ir’e any. ﬁszisuﬁ"ah’ its behalf other than the Grantor to become
- the reg:stemd hmlcﬁer of amﬂ part m‘ ihe Cmiaterai amiz‘ar i have §1€§SEE55¥G¥‘E of ﬁm.j
{:ertifma‘mg nf title 1o i‘he Shéres\, ' '

1y o agrees that the. 5ecur|ty Agant'may at any tire and fmm time t@ tlme w;th;mt tﬁre mmeni: ’
~af. ths»f Grantor take any sw;h further action as {he Secunty Agent ay deem neressary or

- '.des;mble n mder o gwa ih& Saz:uraty Agenta e:ontmﬁmg firet. ;:&rwniy 5&curitgf interest or '
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-mterem i tfm Cal 3atszraf Lrieler t%zre Security interests Law that E-ﬁEEﬁéE the r&aunrement&

mf the ngﬂiﬁv mmfafsts Law'

Qgrﬂ?ﬁ*’ ‘ii"s&%’ excﬁ'pi whf?ré agrgz?d ifn'uﬁﬁﬁh'g bﬁg'ihﬁ Security Agent; 'I:ﬁsﬁ-ﬁra:ﬁmf shall notat

. ahd

. any: hme dunng the Seey r;’w Permfl cregte-or permnt in &ub&%&t dny sm:ﬁrit‘g Entemsi ot il
-or any ;:-art caf the Coll atwai ar dispose of of mth&rwz&e deal with' any gzart m‘ the call ateral -

- -agm&s that if wnd mmfar ag the faregmng shaii nat e gffa«;:tme 203 ﬁfﬁiﬁe‘ or ;ﬁerfee:t a

security nt&@rest Inany parf of tha E:allatera] the Grantor shall fallowing it Aﬁceéemﬁm-_

__'_E\Jent__hc«!d thai_par.t an trugi. fm and ta the ardmr_smf the Sf:_a::uﬁtv hgent;

' .;:mﬂ ihe semrsty Agen& herehv agreﬁs tiat rwtwithstandmg the a?:mve, it {w SEirR person o its
: hehatf} shall not bewme mglstered as holder of the Shares in the’ reg;ster n’t members of the [ssuer’

< uniess Ared Ul af'i Azt:eieratmﬁ Eveit: ha5 securied..

: &2 - Notics Eﬁisﬁuéf

- Forthepu ;r‘;j ose -Qf 'siénﬁﬁﬁ 18} 'tsj? t‘hé Semri'tgz; I-rt’té.rest?;'!:;aw:

_ {“?‘?'_'

®

lhe Gran’tar zmd the slenunty Agent gwa ax;zmgs ﬁntaae to thie: Issuar o the asmgnmem by
the Granmr mf thﬁ Et:a iatar&t ;zu rsuant 10 Ciauﬁe 41 (b)Y of thiﬁ Seeuflt\j Agreement and:

the lsS{éer hamw a::%maw edges gumh ﬂm;m and mﬁﬂrms that it has Aot recﬁwm anv__

: nu‘tit‘:e of anv ut%ser appusmg o cmﬁmﬁmg e.:la:ms tor ﬂr r‘ighfﬁ inthe Callaftera

"-3'&.3: : -ﬁei-iveﬁ-df-mﬁiﬁﬂatés:af iifie_'

i-riifac'c'o:'rd dnice with dlatse 8.1, thie Gravitor shall deliver to the Security Agent ._({m'rii_:s- reprasentative)s

: (a? '

- {060HE0/0004/G 1134785 1A e

Or 0F before the date hetesf:

U} alicertificates of title representinig the Identified Shares; -

) ‘twnﬁaiv aﬁabutéd‘hlan% t_'ranifﬁr ffdrm-s{;ﬁ- re‘s‘péet of the idé‘n‘tiﬁéd.‘shafes;'énﬁ_s _

_ {Eii@j | @ mpy of the Tsstier’s repister of riembers fcemﬁad as friug and correct bv ] dlme:wr‘

- br secretary of F:h& Issuer) mnwmg the Grantar as the ﬁ’EgiﬁtE!‘Ed hﬁiﬁef af Ehe
Icﬁént fiad Sharﬂs aand nﬂ’tmg the setzumv mterest m favmur m‘the Secunw Agem

b .pr;;fmp_i_tiy*fcjﬁuwéng_an;:ﬂg t‘he-_izsue t_zi_f ar_nj. Adr}i‘;:ié:_hsl_ S’ha‘ms-'
iy aii'-tg.rg’iﬁtaté#ﬁf title reprasenting those Additional Shares;

fi} - twodily execuited blank transfer farmsin respéct of those AddHional Shares: and. |

T Ty L
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ABGIRIOI047E1142 7B TvA el : e

{iid} a mpy;&? the Issuer’s regigtér-ﬁf membiers (certified as true and correct by a directar
ar gecritiry of the lssuer) showing the Grantor a3 the registared holder of those
: 'ﬁddiﬁﬂngiifghargs afrd hgai::i'n_g}"fﬁg security frterest ‘iﬂ:faw otir of i'hé Seci ?i'tjy'ﬂgem;

S0 45 ta emiﬂié the ldentified S%}arss am! Adr:i i.mﬂa! Shams 10 be mgiﬁtered Hi the nama Qf the

' Secunw Agmf or. any purahasers Qf tha: ident fied, &hares and AdﬁitlﬁnaIShareﬁ

: ﬁwmw mmmum AND mnmzmmr' -

gm:-ﬁﬁty gzaﬁtimﬁng‘:_

L The 5&;‘543‘;1:‘{ (:ﬁns!;!tutt:*d by af pursuant Yo this Semrf{v ‘Agreermient is coftinuing security arid will
e extend ta the ulfimate bai?am:e Qf the Eec:wed Gb?ﬁg&’fmns r&garcflzs& of amz m’l&i‘medtate pa\imﬁnt m‘ _
L ﬁésahargﬁ it whai& nrmpar%

= Furtﬁé:r aﬁ'ﬁ%i-améé. :

The Eegurity caﬁstzmmﬂ Ly l:hsg §ecur§ty Agreemeem shall not be affected of r;fm::hargﬁd hy aiﬁe

CRpcurity Ageﬁi detarmimﬂg mcreasmg r:;r vawiﬁg any r:redai: g haﬁkzﬁg fac;iat:es af ihe memar wan‘f
other r:)bi;gar including for the awiﬂame of daubt mw further advame, or any amenﬁmem mad& o
o 'amj of the Fmgme Dotumeiits,” '

* _-EE_PRESE@?EM%@NS-Aj_maWAR_RANTiE&'
“Fine representations given and warranties made and repented
*“The Brantor makes the mprésenfaisem and gives the warranties set out in this elause to the Secutity
s Agﬁm an’ ﬂfxe date uf this. Secum‘,f Agreement and on the Restruf;turmg Effeatme Date, Fach -
' regzregentamﬁ ard warranw under th;s Securrtv Agregment is. deemed to he repeatefé o gach gate:

“oR. wﬁlch the Repaaimg Re;}ramnmt R ET deﬂhexf in: tbe Eﬁv&mde Agreement} are’ mpeateﬁ
: ;sursuanz m thieterms e:pf the {.‘}verr EiﬂAgréEF’?‘iéﬁt

The Graﬁmz-aﬁ'ﬂ_ %hé'ﬁﬂl'iatéf&!i '

€a{} it has [of will ha\ve an acqueytmi‘;} rightsinall !ts Callatera anr.:l the g‘:icaw&r 1o g%‘ahi‘ rlghts i!"t !‘ﬁs '
T Collateral to i;he Sec:uriw Agent

by s abie tca pay its éeh'ts a5 they faif du& ﬂﬁd ftwill a‘m& hﬁﬁﬂm{’ unabie to dn soasa resu!t of -

' emermg mtu or-performing this Securmg Agreerment.

fe) o The}daﬁ%tifﬁ&é_Sﬁarés'rep'?éﬁﬂn_t-‘ihfé_ -whﬂia'ﬁfma i%s's.u;éd-f.habﬂ cagﬁmi of the lssier. -

' id) 'The dent f;ﬁfﬁ Shar&g ar& ﬁul iy paid up and thev are niot subiject to ahv uptmn to yurahase m‘_ "

-srmﬂag r;ghtsi

': {ef it is the sole Tegal, and &:‘3%*ti‘aez"fsmié"béﬁ'ﬁﬁ_tzial{ﬁwﬁér"aa'f the Coliateral.




As at'-i_:??e date of i‘hiﬁ Security Ag?&em'en*i; the Identified Shares are free of any Security -

interssts and, exdept as disclosed "tﬁfhe‘éeciﬁ‘ity Agéﬁt at e ti-rﬁe that iiﬁ'y Ad’ditiéﬂ'éi"'ﬁhareg .

-mght& ‘6F interests in ‘?’awur mf’ third. paru@s {c}ﬁmf thian as ;:tsrmsttrsd Ly the Fiﬁamﬁl

Eﬁmurﬁ&m&)

63 Reliarice |

‘Bisngme 511&31{36& i thie Semfity litterests Constitirted by this Semﬂt‘}; Agresment; any atbr

'E“he ﬁmntm ac&ﬁawfﬁdges that the Seaursty z%gem emer& into thzs Sm.:urity Agmemant in rekam:e '

afi éahes m;ﬁresseﬁtatacmg and warramies gmen in this a:lause 5.

7o LINDERTARINGS -

AT : umiﬁrialangﬁ

' ‘The Grantor gives: Ehi? undmakmgs mt mjt m this Clase 7 to the sfscumv Aggnt :an::i thev 5haE§. '

'ramain in force !:hmughnut the Sea:ursty Peri ﬂr:i

T .'T:_ha ﬁtﬁ!a-!feg_ra'i-“ g

The ﬁranfm’ shall riot {axeept ta the extent permitted by the Finance ﬂatumerﬂ:sj take any:
action-or allow the takmg of avy a::tmsn of its biehalf whfz:h mav Fesult | it thie rights attacﬁing '
& t_a thﬂ Gatiatg;:ai bemg aite.r.eﬂ_ oF aﬁy fmther _.gh.ar&s m_ the fgsuer being issu ed.

- The Gmntm‘ i’nust Qav aii c&!!s oF cher pa‘ymems e and payabée in rﬁspm:t af any )
._Z'.Cnilateral Ef thﬁ Grantmr faafs to o 50, the Secunty Ageni miay pay the calls af othier

payments: on behalf of ‘tﬁat Graﬂmh The Graﬂmr friugt; immedlataly o demand reemhurse ’

the Egewr_ity.f%gﬁm for any payment made by the Security Agent gnder this tlause.

- the Eraﬁtur

af any of the Collateral,

The Granter shall not:

) i:'téém _t§~¢ permitto s-ﬁlési_'sﬁ;.aw&ém.ﬁtsi nterests ﬂver*any g;gnmmr;_m

extent pe%‘m‘;ﬁed by the Fiﬂaﬁm ﬁnﬁumants

L OBOBI0/N004/G1 TAATAS 1A B e alsh

 The 'Gra'ﬁ'tﬁ}"li‘?f_ﬂit..p?"é‘rﬁfﬁ't}y_z;ﬁm to the Security Agent and tomply wﬁiﬁ'-aw"regu&éﬁ far
information ‘which is within its knawﬁ éﬁg‘& 'a"rgd which is made under any faw oF reguiation oF . ) _-
by any listing or mher ﬂuthﬁl’tt‘,f or any similar prnwsmn mnt&med irf any articles of -
: mmrpnmilc}n ur mh aF cummmtmnaE dawmant m!a'tmg ko any uf the Cal!aterai it fa! 5 to e
do 505 e Security Agent may elect to pmwda stich infcrmatmﬁ agit may have'on behaif m‘“ -

The Graritor must comply with all other conditions and abligations assumed by itin respact.

-r:{?i.i-‘ saii tsransfer, !imnce Jasse ar mherwese disp{:sa of any Caiia%wai except o thaj

iifé
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._.5&. :

- must, atits own expense, fake whatever action the Security Agent may reasonably reguire for;

“{0B0BA0/0004 BT Tvh |

© The Security Agent

‘fa)  TheSectrity Agent is ot obiiged 162

S perform any obligation of the Grantor;
R L mats;:a:anﬂ:révmn%:f |

(e rrake any enquiw 85 ts:i i:he ﬁatﬂre or: suﬁ‘sciﬁnw of any. paymem received: !:as,* it f:.ir_
' "-the« Garaﬂkw, or .

ir\f} ' -prasem gr fife any chab ﬂ]’ taﬁse EIW other ax:;tiﬂr‘s b wliacﬁ or enmrm the: paymerﬁ.f :
.:.af any: ammunt 1o wﬁrgh it may he &ntﬁﬂed amder thxs SEGWIW Agmamem »m'-_
rgspmt sgrf ihﬂ Collatéral; '

- ﬂﬁiifﬁntg.

"_“E“ha ﬁrantm anknnwi@dgas that t%w Semrztv ﬁsgent en%ars miﬁ thss Semnty ﬂcgf‘e&m&rat i reirance
gutaTy tha undﬂrtakmgs gwert in this clatize 7, '

;::E;.Eagn‘mz '

' -Fawér-'bmimmé?

| The 5&:@1&'{3& Agem: mav del agate by p:ﬁwer a}4 atmrnev B i amf ﬁther manner to :any permn any o
- --rsgb?: powEr I distretmn enercisable E:ay it urider th&s Siémf‘tﬁf ﬁgreemeat '

i Terms

: Aﬁny sich del egatmn hay be maf.fe upm anv tetms (mciudmg pswgf 16 Sibe <delégate) which the-
: Semrrw Agent mav.f think fit. ' ' :

: -:;saisiﬁw-

- The Secuﬁty Ageﬂt will nﬁt ha in aﬂy wav habte :)r respansible fo the Grantar fnr any cost ims of
¥ iﬁabifit‘f arising ELE: st of Bf‘é‘y act, cf@:fauit, Orission oF miscenduct o the part f:sf any deiegate nr_'
Sith- dalegam ' '

| _.:m}nmmmsu'mﬁcgﬁ

Subfect b6, e Agreed Security Principles and the terms.of this Security Agreement, the Grantor

fay creating, perfecting or protecting any secirity over the Collateral; or




b} facilitating the reafisation- of the 'E?fz'i!'stéréf' oy iﬂeﬂiérﬁé@ of any ﬁgh’t pDWEi"G? discretion -

~pipreisihle, by the Eemﬂty Agent ar any ﬂf 1} r@ﬁpeaiwe delegat&s F gubwﬂe egateg in

respect ﬁ}f any f:;sf the Collateral.
W The ;i_ﬁ::?;:i'ér@j"that Ailay be fé.‘qﬁéﬁr‘ed winder claise 3;‘}; includes:

{a} ) the em:utmn af amﬂ mar’tg&ge charge, tr&n&f&n mnvevaﬂcaa aﬁsignmeﬁt ar assurance 1&_ :
' rEspect ufany dsset whet}z@ to the 59&1@;‘@&; ﬁ.g&ﬂﬁ of 1o its nomiriee; or

'fﬁiﬂ' © . the'giving’ caf any nntis:r:e,, order o o d:rectim and ‘thﬂ makmg o any fiting oF registfaham.f
whmh m any such case; the Seclrity Agan& m;w reasm&b ¥ thmk exmtélanth

B OO &Eﬁfi"ﬁiﬁﬁ@ﬁ on ﬂ_it’%ﬂﬁ" RELATING o ﬁ-‘«fﬁ&ﬂﬁ%ﬁ _

© 101 Before the Semrlw mﬁsmute& Ery this Se.tuﬂw .&gmemam bﬁmm@s aﬂ?mrﬁeabie i ammrd&ﬁm with
oplanse $11 of this Semnty Agreement ' o )

cofay the 'E_r?;_mt_fbt sy éﬁr;_t’i‘nﬁ}eﬁ &Eﬁ.e:@ft_:_i% {or _m’ﬁ-*a._iﬁ?rqﬁi =ﬂ§x£!!'..§:':i$i':l’?g}.:.ﬁ§é ?&ii'ri'g vights and any
. other rights u%'p@wers iny i‘ééﬁém &f thie Sharés "i'n a miatiner W%aitﬁ Iother than plirsuant wa
-:.__rﬁatter specified the Finahcs I}acumentg} Wr.mid ot advarsa!y affect fhe valadity or
. 'eﬁfarcaabiiitg s)f tﬁe Security br Couse B?% Eueﬁt of E;ef‘ault and

' {b} ol t}iwd@nds distributmﬁs or mthe@’ income gai@’ oF paﬁfable in reiatmn !:a thé Shm’&s must '
' be gaid d:retﬂv to'the Grantor. : ' '

_ wz . -After ﬂw Security {:ami tmed by ‘this SECurity fagmemen’& hemmes eﬂfnrceahié m acmrdame w@th :
it iauge 1.1 of this Security A\greemem '

(@l the Security Agert ray, subject ta dause 20.2(b) exercise {oF refrain fram exercising), ir
. the name of the Grantor and without any further consent or suthority o the part of the
Graremr any wtmg tights and ary uther raghts ar. gawers which mav he mﬁerf;‘lsgd hy the |
“hagsl or beﬂeﬁml ownw nf the Sﬁams

e (tz§ 2 if the Shams f&ﬁ‘l%’lm reglstefed inthe namé fnf thé :‘Erantar, the Graﬁtar Erre\mab
appmﬂt& the Security Agem as-ite prowy. to Bxercise the vatlng ﬁghts amf pther rights. ar
- pnwera in respe;:t of the Shaa*eg, amé :

el diwdends, distributions or mher nwme pard or payab!e in fe!atmn to the Share& kst
B be paid direcﬂy 4 tha Ser:ur Ly Agent oF as the Senunw Ageﬁi otherwise directs and. the
. Grantor ackmw!edges that any stich dividends, dasmbﬁtmm Hrothetr mﬂc;me pam! w
e -payabie in relation to the Shafes mcewecf hv lt shall be held on trust for the Seﬂursry Agent e
Cgng kmmadaateiy be pmd [+ tl’ﬁi"ifyfﬁ‘{'l’iéﬁ 1o me 5Ez;urmj Apent or 3% the Secunb; rﬁgerﬁb
: ﬁzhewise dlrects ' '

AORORBO/0DA/G TTadTRR 108 oo T




A03 3-Tha Grantior must inderminify thie Secarily Agent against any-cost; foss or Hability incurred by 'thé-
Secuﬁty Agﬂm asa wm@qﬁ{»}ﬁm of tha %ws’ity Ag@ﬂt ammg (m reffainmg fmm aﬂtsng} i raspﬂﬁt'
of tﬁg Shares s dmﬂmd h'g‘ sha ﬁrantﬂr S : ' '

T -ﬁi’g&%ﬁﬁtiﬁmm‘f

S Subjest nﬁiv ’m the ntﬁer ;:srnws foris m‘ thsss clauss 11; m:-thmg i t?‘us EQEHWZ‘{ Agreemem: sﬁai
- 'takm to implisdly o G%hﬂfwzse amhame mﬁ,ﬂ dealing, En tﬁﬁ: Eﬁllaterai

UL When ﬁnmmm@-

The power of sale and/or applicatl ort in Tﬁ'&pﬁﬁ of tha $amra‘t§t w‘ii hECGE’Rﬁ 9};@&:;55113!& aver: ‘thsf.-'
; -{:ml a’tsrat emmadtzsteiy whieri '

S dap R ﬁ;sg&ﬁwatmn Ewenﬁ: BCEL!I'S {ahd sueh Am&ﬁeratmn Eyiiit *;ha i %Je A Bveht of defau!t Far
i‘he ;Jurpase of the Eacunty ntergsty Law} ahd

+{b} I;he Sacuri‘ty Agen? has gefved tm !:he Gr&nmr wWrithen notice s;:mmﬁgmg the Acceleraﬁ
Eveﬂt ; ;

It Ppwf&r‘ﬁ :

_ The Eewrity ﬂgen‘; mav fsamgeﬂt 1o dawf za 2{1::} exemse any p#::w&r m‘ sale oF appimatwn se‘c out-
in section 7(2) of th@ Sezurity Interests Law fry refation to all ot any gar% of ltem of Caéiateral and a5 -
. maﬂv timas as the %ez:urszty Agent thinks fi t

Ars 'Eﬂérﬁisaz-ﬁf.péw_eﬂﬁ $§'is- -

“The Security Agent may exercise the pawer of sale over the whole or any ;‘3‘3’&*":'Qf"'i:ﬁé'{:zsfl':sté?éi n
@ny way, st any time,, ﬁm sug:h terms and iﬁ whatever m‘der oF mmtm&twns as. at thinks fit me:ludmg .

{without ilﬁ'ﬁtﬂtiﬂﬁ)
oda) ! by éﬂi:ti’ﬂﬁ',-'l:mh'ﬁt: '%_efra éié‘r,-;pﬂ'#été S‘Sié"éf.aﬂﬁihéfﬂ‘jéiﬁﬁﬁ;_
Ab) _f;:;r_.csﬁh, investment Sé,éﬁﬁ-t_ies a‘rﬁfﬁe:r"y‘ai_ué'b_ié .ﬁchsideréﬁﬁn';' _
(f:) - that payment af a!? oF any. 13f the pur&:has& prics is deferreci ij%".li gal»zj m mstaimﬂﬁtﬁ spmad_

- aver any q:mﬂmf gwﬁh ar witheut mters;est or se?r:uﬁtyj
- Ad). 3 m ;cm'a-izﬁz orin -#a?ii;‘e!'ﬁ-; '
' (e) ':.:'Qéh_éi:hgr e m i:_::ﬁji’fhét‘iahw?ii:;.lft%‘z_ge-zs.al:é_gfﬁihér_g_tgpamy'm%hé’si'é&u'kité-gggi{t;_
g {5 E “with {ﬁr-. w"ifhrﬁ.u.t- s'péfbi'é-zfﬁ?ﬁﬁsiﬁﬁg; AETO z&i&é;‘:'ar_
gy . m the Secn;lriw Agﬁem et any &uhs&dmﬁ; s:af.. the Sﬂcui’ti’aj Agem or amf suhszdlaw cnf" any

: hml»cémg body of the Secu rlf:y Agent

AEORSOJOROA /G4 REVA - UL oyl
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 Pretaction of third iarties

Mo smrs.é.m' i%ﬁtﬂﬁafﬁg A pu rch s;-siérifd&'a!iﬁg..wi'tﬁh“-the Sacurity Ageni shall be ¢oncerned ta enguire:
| :E&E Wﬁether ;m. ﬂ?;c:’cj:é:%ﬂrafidﬁ Eﬁa‘ai_ﬁaﬁ-éﬁ;iufradim* is ﬁghtiﬁ.ﬂingj . |

{b} 'Wﬁ'e-ther.iﬁaﬁ-S'e‘-cur&ﬁ't}bf_égé%irﬁ:ri‘schéve‘ tmcﬁmfé_biay'a'ﬁis';__

e __Whﬁthﬂl‘ arw mwer which the Sacunt%; Agen% ar- any persan w%m mav act’ on itS behalf sre

;mmmtmg tn:a exerf;ise has bemme eﬂermahi

dy. e o tﬁe_m’;ﬁa fiaty oF fegularity {?f a’hﬁ,ﬁ' of itsactions;

e} whether any money fémains due urider the Finance Docuiments; of

Cod o dny money paid to the Securily Agent is o be apphisd;

ER LR

C oL
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Statement of ﬁ.ﬁi:mum

'Wathm 1«1 days aftar the day- it which aw Collateral is appl rati ar sold, ‘me Semrsw Agam wlli giv ve &
' wrftten statement mf raﬂf:ﬂuﬁt to ﬂ’m Granmr and am; mther perstm en:atled 1o recelye il :

g Jipﬁ p!i‘iiaﬁéﬁ at p}rmzéms of _mfm‘mm@m '

: _:Suhject T %he Sesun!:v imteresits Law all ameGUI'TtE. fmm time o tirme ret:atved ar mmv&md bv the.
: .Sezuﬂty Agent piirsuant to the terrns of thifs Secuirity Agreeme:ﬂt ar i éonnetion with the realisation .
m enfme::ememt zaf aft orany paﬂf of. th& Security will: h? Fisid: b\; the Ea(;unw Aggnt and app tieed iy m‘
: tﬂwar{is payment nf ar prnwsmn for l};e ﬁewrad ﬁh{ igations in accﬂrdanm wuih theé terms of theﬁ- I
_,intercmditer Agreemem THiy clauses does ot prejudsce the rightof any 5&63?’{%? Ags:-:m tovacover any
shortfEll fram -ﬁhgﬁ{an_tozf. 3

Prior claims.
Clause 11,6 1§ subject to the payment of ahy tlairn having priarity over the Security.:
Paymant of surplus into court

* The'Security Agent may, if it thinks fit, pay any surplus from the proceeds of enforcementinto
U nourt.

‘Protection gf'thg-sacuﬁt-g Agsﬁnt :

: _-'{'a!}- To: th& mﬂant gﬂrmit!:ad hy iaw ﬁe;ther the Satur‘tiy ﬁ&gent r‘fr.::?‘ amf reﬁimsematwe wa!

Embfﬁ fs:ar any:

HOBIBHY 004/ LTI VA SR Cemiwgolyenien
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A condict, delay, negikgﬁnae z:g breach of dity in i‘?}e eRertise of nor-ekeicise . gmv;.
' rigm* br th& perf&rma Areal ahv okl ga&mn ar-duty urider ‘thm Secmiw Agreemeﬁt ir -
. prawdea:i by iaw, or :

iy loss that rﬁsuits fram anvthmg re%erred to i elause 11 B E (i, unless it arises me
wilful fiseandict o grasg negl:gence '

By - nnolevent '5%‘"13![ thi Security Ag'anr b ﬁﬁﬁféf%}?‘ any tass of profits, lg:;_éaﬁ-wi'fi; .'rg;:?_qmizfm,_ -

'_.jbuﬁmass oppgrtunity or anticipated . saving, - of Tor sgjeesal i, iﬁdi’rét‘t ot
' .-cmsequaﬂt:af éamag&s-. wheth&r or hot- the Securitv Agerﬁ: haa beer ar}wsad ﬂf ihe -
;mssubﬂ oy of- sm;h Im& o damages and regardie&s of whethex the dain for loss o damage is

~rrade for ﬂeglﬁgenm, few i:-reamh it mnttar;t ar nineriwvise,

(c} fri é’zé’i‘tiéiﬁg'thé ﬁéwa“r' af dale a'ﬁdiéf a';:sr;i!i'z:;;ﬁ'iazsw'%F fﬁné Se’r:u'ﬁtgt "Ageﬁf of the C?‘étiétﬁrs' will E
nm: becarie Hable tx:% pay b dis:harge thie liabilities or r:abhgatmﬁs ﬁ:cf’ *tht: erwr in !“Eiatlﬂﬁ.' -

L tca any Smifatarai {fm* wﬁzch the ﬁra fitey wail Fefain tlahtej

| -g;;;;f;t;_hgmles.

] the power of sale and/or app iaamn is exercised w?ven any-of the Secured %lsgatmng are
N mntangeni of fui:ure the Secunty Agent iy pay the nmﬁee:ﬁs nf enfcmemant wite an mt@res;t.
' -.'E::earmg suspense account of [ts shnmmg for 5o lang as the Security Agemt thinks fi t provided that"'-

- thie Seeri 1y Ageni will appiig Sich pmc:emtis m dis.{:harga thi SEﬂum\y Ag&ﬁt o ti‘!e Creditors if sm:h :
- appimatlaﬁ wuu!d i saharge all th& Secured {}E}Esgatiﬂna '

N;ﬁ_;?ﬁ_s&'t?iﬁti‘ﬁﬂ ﬂ'n'énfarcmgﬁf :

- Tha Security Agent ié riot Dbi:geﬁ to m&rsha em‘aﬂrr:eF apply,, appmgjrsate, remvar or exercis aaﬁy'
© seturity, gﬁaramee oF ﬂther Fight held By Tt c;r any moneys of grc«perty thatit hﬁlds ur is emtntied ta
recewe befare the pawer of sale ané} czr Hp;}iﬁ:attcn is euert:ised ' '

: i:fa;éﬁi fﬁf ;:m:e:eds or v'a'l-ue iﬂa'ﬁ:‘eiweé -

: '?he Sesurfty Ag&“mt wali ber ar:s:muntabie Eand the Graﬂtm i em:tied o ba ::red ted) un%v &Jr attuai.'
“value or procedds mazawexf b tha Sec:urity Agaﬂt af*ismg fromm the’ appmpriatam salear mther .
-rea%mat;an of Aty f:aiiaterai by ‘the Sesuriby Ageﬁt

| i?.iah_iiii'y-_fnr s-ﬁ;&ﬂf’a'ﬁii n

“if the value or proceeds of 'i‘.ﬁé appmi}riéﬁﬁﬁ, sale or other vealisation of any. Collateral aré

" insufficent to dascﬁargg the Semmd ﬂhifgatmm in fut thie Gramtor will rgmam mbiez to the: 5emriw

RETETI

g Agént fm‘ a‘ﬁv shigrtfall,
_pﬁms-emﬁw-_mfmsts- :

i3 n addition o the powers 's;:ﬁé;:iﬁediébﬁvégthéﬁéi:'u_ﬁw A_'géfnt_mé‘?:-

-3?@&%{@5@&%1&@?&5?@ : g . -.m;erﬁ-w;.ﬁh%.ea,;wxfﬁ'.
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CH{iY credeer any prior Sscurity Interest aga’iﬁgtsihé_{Z{:E&fte@*a?; :

: {_ié’;': - procure the transf‘er of thay S&suritzz Iﬁtﬁﬁ“eht {and amj wiar amaﬁs dacum&m ar rightr'--
' ancil iafv arcoliateral 1o it} to: Et‘S?f am:i,l’ar i

{ii) ._s‘e‘tﬂ;e- -‘agmg- p‘ass-='ii.%§_~g;e‘.’-aé'emu;»its. af the holder of that Secirity Interest dnd those

accouhis will be,

ini the absence of manifest error; conchusive and: binding on, the -
' -._Graﬁt_ur_ ' B '

{b} Ali Suris p@:d ﬁy the Securaw Agﬂnt to mdeem or E;ransfer £ prfar ﬁemrzty intérest will be

pied &y the Cirariter m the Securitv Agmt will b rapayaiﬁe g demamﬁ wilt bear interest
#lthe Uefﬁult Hate am:‘: will farm part (}f the Eemred E}biigatmm

_ RE%.EASE QF SEQﬂRFﬁ

Apthoend -t:'f thie _Ses‘:'{_: r";'ty.F':arié-t:xﬂ;fﬁe-s*géufitg‘f Agent st at.-:hé.'féquest and cost of thie Grantor;

“lay take whatever action is ﬁﬁisessa;rv torelease the: C%&itat’é:rai frofm the 'Ser:ur'it?, return ta the.

-:-'Granmr any: ﬁ:ert;f‘ca’tes nf title to the Col iai:e:ral andfar remssngn, tram&“er of gtharwise
: make Bwar- mﬁ to %ﬁa Cal ateml ’ts‘:; the Grantor: wthaut recame mpresenﬁ:atian o
: 'warmmy by the Securty, T”?ustee; of any of Jts nammaeg and shall ﬁmr&b&/ dx&:hmge the
- Sgeu r‘sty t:r”ea‘tad by ar- purma ntta thig %cur!w Agreemaﬁt aﬁd '

{b] .- fu?ﬁis.h'-théﬁraﬁtﬁb w_?th-a' certificate of discharge as required under '%ﬁ'_e_setur;i_m Interests.
i _ i o

" POWER OF ATTORNEY

“The. Grantar, by way of further. secufsw for the payment of all the. Secum& Obligations of the
Eranwr, wrewcahiv and severaﬁw appoints the Serf.ur;ty Agﬁm aﬁd its. mspea:tive delegates aad sube
: _ﬁe!egat% fo bedts’ asicrfﬁey{wrth fult pawer af &ubsi:&tuticn) wsti"a the: Fuill prower and atzt‘haratv af the -
_Gmr’:’mr Yo execute, deliver and perfect all deeds, in&trumenﬁ and ather dccuments m its nama and
o athefw:se o its tiehalf and to do or tause o h& dona all Acts and "th‘mgsw i esich ease; which rhay be
: requ %*Ed and which the Grantor s failed to take or vihich any attorney in-jts absol ute discretion

may deam necessary tar aarwmg ‘oUt any nb igation sf the Graﬂ"tar uhder c}r pursuant t3 this -

: --’Security Agreemem ar gmeraify tor enabﬁia‘sg the Ser:uﬁtv Agsmt to exarciw its p@wws mﬁferreﬁ on

it urider this SEcurity Agresment of by {awr The Girgntar ratiﬁes ani: csnﬁrms whatauer arw attomw

S dtﬁ&&ﬁ or’ z:izfpﬁrts 1o do undart ts appg%mmﬁm E.sndﬁr th:s EEEH&E

_mﬁﬂfg i;iuﬁ POWERS _si_:x.'r«- T:jf_ﬂ.-:-;s&s:i,.;ﬁﬁ’tw AGENT:

' ?ﬁ:ﬁaﬂsmts

: ?Thﬁ gmmg hy ﬁg Sﬂ::uraty Agam uf any cuns&m ’m Ehe, dmhg c::cf any ai:i,, whlch E:xi; téﬁae terris af thxsi'-

Secufity Agmement requirel the consient “of Ehe Security Agerﬁ: shall not pmjudice the r!ghi afthe:




‘Secutity Agent to give or withhiold as it thinks fit iy consent 16 the doing of any other suc:h.s;-i:ﬁ%iﬁaa’r

. ai!;::iz,
2 'E&*i’ﬁféﬂi%ﬂ'u'mii!aﬂw

Every pcawxer am‘:ﬁ remeéy gwe:en tios Ehin Secursty Agent Uﬁﬁﬂr th%a Sewmy Agmameni shill hfﬁ e

_ :addutecm to and not & Timitation: a? 3y ariel axiﬂw afhﬁr power and remedy vested in the: Sewrxw
- Agent heresnder and all the piswerﬁ 50 vestar m_i:he Sacurity igent may be exercised From t time 1o -

tirie arid 8¢ often a8 the Securit ity Agent may deefn Expﬁdféﬂ‘f anil the Security Agent shall, without

. prejudice fo itk bther Fights: anid prANers wnder i Sagirity Agreement be erzatlﬂed {but mt b}
gk anv b aftw %t%}e vocurrence of an Auceierat zm Fuent and EEL ﬁﬂen a5 may be ?’%BGEE.’:&?‘% o taka“"
- Hny sut:h am;mn 5t may iFt 1ts absch}ia t%m:ratmn i‘hmk it far ﬂw purgmse of. pmtactmg the _

- 5emﬂw
143 Uf%fé:ﬁﬁé‘eﬁ' -d;'scréﬁa*ﬁ.

-"Mfer this Sacumy has became Enfc:nrmaiale thé Eemmw Agfzm mav T ats absalate d;swetmn
: enfwr:e all e amf ;sart of this Ser:urity in arw mannar it sees fit or. a5 the Iﬁstmctmg G&“ms;: d Wit

=5 'Fﬁymgms‘

The Security Agent s ot obliged to fulfil any ebilgation of the Grantor in respect of its Collateal ar.
o make any payrient, or make atiy eRnuity a3 to the nature of sufficiency of any payment received
o By it or the _é_t";ar;tm_,w o present or file any chainror téli:e",ah'y"ﬁt%agr'-at;tian to c?;u!'l'éﬁt_:'wéhfqrﬁa the:
¢ payment of any amaunt to which it may be ehtitled linder this Security Agraement.

180 COSTS AND EXPENSES
* The Grantor mi;gt;' .

&} _pmmﬁﬂy oy ﬁs:manﬁ pav m the Se{:uﬂw ﬁtgem tha amcuﬂt uf I CoRES ar&d &xp&nse& A
| . (mzztudmg ega% fees} iraa:umed by -the Security Agent in c:gﬂnettm with ‘this Security -
Aigreemem ntiudmg arw arising fn:}m an‘g actoal or aliag&d bireach F:w Wy ;:;ezfrsnn nf iy 4aw
- DF régutatmh and i ' :

{b}. - k:&e;:; tﬁ& Stﬂr.:mr ty Agent Indﬁmmﬁed agamst any Fatiua*a or n‘eiay i¥ ;Jay ng thasa cc&sl& or
EXPEITSES. - ' ' '
a6 ﬂ.ﬁ’ﬁ*iﬁﬁa-

. 'ﬁn?’:gﬁuh}fﬁﬁﬁi’mtiaﬁ ts e made under ar in conmection "wi'ﬁi this Swuﬁw Agreémént shall BE ﬁﬁ'aﬁﬁ
iy accordanes. with Eause za of: the lntercredltm Agreement whi{:h shzz agrgw 1o th 5 Eeaunw_ B2
Agraemen’t mutatis ma'iandas as if sil But i fui heralt

Avcoman/ivia/dTiadiEsiE is e W
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- NBSCELLANEOUS
'W;ﬁiweﬁ am‘i comisent in Wﬁtiﬁg'

: Nﬁ amsszmem ar rzanatian f’jf th;s Security Agregmmﬁ: ar any wa wer consent or atthoriation -
: ..gwene hereunder shall s valid urd essitisin wntmg, ig mgned hy ti’!e Eamnty ﬂgem ami 13 effezted in
_:ammdame wi‘th tha terms af tha lntera;&'eaedsmr ﬁgra‘ﬁmant

5&?“&:&&&'&3&' .

'Z'If?“ d term ﬁf thaﬁ Eamnw &grﬁﬂment - ia»eér,:umea !E?E&gal mvaild or u&ﬁnfartﬁabi e in amf respect’ :

m:ier any jurisdiction, that will not affect: -

:{'a'_j ' -1he ega lty, validity or Enfumeﬁbli;w ir that wr%&.{‘.ﬁctmﬁ af Any ﬂﬂ'ﬁ@i’ term o this Segur;t!}'

: -Agreemﬁnt ot

by :i:he jegality; vaiid;tv e mfnn:eab; m,r in: mhgr ;urasdmtmnﬁ af t?'sat a1 any oiher wfm nf thas

--S@curity Agmement

Courterparis.

“This: $E€:£irity'ﬁgréément may be exetiited in 'my“nwﬁ\“ber':ﬂf muhtgrﬁérts- and this shall have the

same effect a5 af i%ie ssgna*mms on ihs munterparts WEI’E g & smgte z;a;:w af this Sem?ztg'
Agreement ' ' '

Stamp Duty
:"Théi'éraﬁiﬁrshéii‘:

f‘tﬁi pay aﬂ stamy uim‘y, regxstratzﬁn s ather similaf taxes payah (af any) in connettion wnth the_' N

: entry _in’m, performance; enforcement or admissiti ityin .ewd_e_me of this Secg-r;ty Agreamemt;

Gh} ' '-'wsthm ﬁvez Busianesa E:mvs c}f ﬁemamf, indermiti fy the SEﬁuntV Agent agamst ar}y mst lass of

fiability 1hat the: ﬁesﬂrzh,r Agent :mwrs in: reiatitm te any stamp dity, i’ﬁﬁ“f&t%’&tfﬂﬁ ot other

- giilar-tax. pasd or g:}ayahla ifr cannection with the. entry mm, gexfcrmante enfcrcemmt af
admissibiity in evidence of fh;s 5emﬁty Bgreaiment;

 GOVERNING LAW, JURISDICTION AND WANVER DF IMMUNITY *

s 'ﬁmiaming Law

This S:e-c_uri;ti?ﬁgméméﬁt shall be governed anid construed in accordarnce with the Jaws of Eﬁemﬁw;

‘Jilsdiction .

“The %’ra:r‘%t_asf"heréby‘ irrevotably:




&) derees te smmlt ta the n@n@xaiuwe Jurigﬁlf;t’tagi m‘ %%’w Guernsey Cﬂua’ia m mnneﬁmn_
o Trair e th zmd '
Al waim any -ﬁab;jg_ati'ﬁn wihitchi it m_y,,haﬁ@ nowror hereafter 1o the Eommencemant Qf.aw-
o proceedings in any $utﬁ'lr:ﬁ'u'rt as is referred to in this dause 18 and any claim that a‘ﬂé‘ "s'ux:h -
- .pmzpedmgs have been :cmmem:ed if an. mmnwm%em %@rum aﬁﬁ further irreviocably agree:s
' ot that 3 3udgm2ﬁt in aﬁ&g pmaﬁedmgs brotght frany sueh cﬂurt s s referrad 1o in this clause -
. 18.7 shall be conclusive and binding upon the Gl"aﬁtﬁs’ and mav be enfnrﬂeei in the court af o
any-other junsdmtmn '

CIRE 'Nﬁ_.iirﬁ_ﬁtéﬁﬁﬁ o mi‘brﬁ&ﬂﬁﬁhi _

Sub;eat io amy app I{Ebiﬁ Iaw, ﬁnthmg rz:nn‘i:asn@d in- Ehi:‘a aiauss& 1& & sha :mi‘t the righ‘t m 'thﬁ-
'Semnw i\gﬁﬁt fo. mstituw pmﬁeedmg& against the, Grantor in any’ ath&r murt r}f tompétent: :
juﬁsdtttmﬁ fior shall the mstelutwn of pmeeadmgs it ane cer mmre juﬁséiw:tmr’rs preciide - ‘{he
g msﬁtutmﬁ of ﬁmcﬁﬂdmgs in z-ms,r other jurisdict) Bﬁ, whethier mnﬁurmntiv ar not;

ST im'mﬁniw ‘fmm mit
The -Gramm? frrevoen b_ly:;fh.c;l. i h-ﬁﬂ'ﬁ_r’fit‘ia‘naﬁy-: :

{;5_'_}- o agrees fiot m gla;m any ;mmun %y §mm ﬁmmedmgs bmugh!: by thg S,e«;ur;{y Agent aga rast it
Is relation fo this Samriw Agmament anz:! ’i;ﬁ ensyre that m:s sugh z;taam i m;zde o i beha!f

ke (b} Eonsents generaily o the gwmg of any mlsef or the istue of arw pmmss m mr’mecﬁtﬁn wi&ﬁ g

“thiose mmc:eerimgs,{ ang
- {f:}. : =.w.?i\_fE§ ali right of %‘mﬁa-uni-t&'iﬁ zresgé.st'::t.éff-itsalf «;‘:%-..%i‘se assets.
W SERVICE OF PROCESS “
193, k Pfﬂg&ﬁ% éﬁgaﬁn't_'_.
- Withoul prejudice to any other mode of séa"yis‘:'e.ai.}_;}ﬁéd urider any ;rff'ele_fam-_i@,j the G r;;njta F

o {a irrevacably dppoints the Issuer ‘s its agent for service of process in refation to” any"
. proceedings before the Guernsey courts In eonnection wi'ﬁrifth'is}sém-ri’w'ﬁgréémeﬁ_t; and

by agrees that failure by ar ag&nt for $FW|£E of process to ;mt ﬁg the Grantm of the- process w;!l :
not; invalidate the proceedings cum&med '

agz ﬁ'ezsﬁtityﬁﬁg:eﬂtﬁghtm aﬁﬁﬁint 'ift_'déféﬁit: -

i EEFW person aﬁpw:‘sted as an. Bgﬁ“i’lt for ser‘v‘in:e ﬂf prm-:ess is {mahie for’ afw reasm‘: Ty aﬂ: ad agani“ -
'fm‘ serv;i:e af process, ‘the Gfantar shall fcrthwith {and m aﬁy eveﬁt wrthm five Busmes& Qavs of -

| AUBORSB00E GITMTES VA sy st byt




5ua:£*z BYEnE takmg P ace} appﬁm‘t ‘another agent on terrms: acceptable to the Securky. Agent: Failing
h ih{s, the: %e;:urti:v rﬁgem miay awmm‘ amather agem ﬂn bs&half of _the« Gf‘aﬂtﬂh’ fgr thrs gaurpuse

20, INSURANCE RUSINESS LAW-
201 Notification of Intention to become a contralier

- The parties agree tﬁéa’t.-iif-__:a&ﬁ so-fong as the issusr s'hféil__bé a licenced eﬁtiﬁty_ufrdér thie Insuranice
~ Business Law, in the event that circlimstances arise whieraby the Security Agent shall intend to
~* become a controller of t’:hé fesuier (ncéué!ﬁg wheré the Eeﬂur;ty Agen’& is o be entered- anta the:
- registar n‘f memhrsfs of the 35&%&* and fhe axerc;s& ¢if the pﬂwm‘ ef sale or apphcatzm undar ﬂ*’iE '
Security interests Lawk_ B

fal - the Security Agent ‘shall natify the Cammission in writing of K intantion 1o becomé a -
R mntmifar {pl’ﬂ‘w‘idﬁd that e s rmtuﬁeat o shali hé. mar.ie until the opinion ﬂf the_ '

 Seeurity Apgent an Ac‘cs!m’atmn Evem is 11&&13# for atf::ur ), amcﬁ

b theGra ni:éf afd the lssier shall ﬁaf;ﬁ isE Fts 't}’ﬁéa{ éhdea'vém toprocure that the Garnmission
-';shsEi nntify tha Semrtw Agﬂ-ni’ n wr;tmg thaf: there 15 m} :)Efsjef:lmﬁ f:r:; his becoming 2
--'ﬂﬂr’%t!’ﬂ“@r oo : L '

20z -Ségur_stf Agent -e,f Transferee fiot to become -é-éuﬁtmﬁéér:peﬁ_diﬁg Issise of non-abjection

'(3&} Tl ﬁegistraﬂm ::sf the S@curatv Agenmr amr Tramferae on the regtater af memb&rs shali riot be. =
'prevented or j:%& Jayed n&ndmg the aﬁmpietatm of the: pmcﬁss desmbecﬁ inC dlise 20 1 ﬂf '!;hn&
':Eaev:unw Agreemem ' '

{hi-' -"The Grantnr, Issuer and Semr{ty Agam agree ‘that untr the ﬁnmmlssmﬂ has m}tzﬁed Hhem m-
writing tﬁat thaﬂé 55 ﬁ{} cs%:xJEttmn Yo the SEECHZ”?W Agent {or ag appitcaézle arvy '%‘mmsferee*}' '
i bswmmg a mntrmi%er {af 5m:h m}t;ﬁaatim is deemaz& uhder thed muraaace Eusmess Law}

(i), the Séeariy Agent shall not iig.. ﬁ_hﬂﬂs;‘d =a;b.exétr;ise, o antrol ﬁﬁe-éxefﬁi&e of
any rights in raspect of the Shares which would constitute ita controtler of
the fssuet gnd that ariy prwismn inthe Cm‘nstrmtiaﬂ of. ‘the lssuer to ﬁruwde
otharwme shiall ba deemed firbie fdtsapphed and '

: -{ii_}-' "the Seurity Agent shai prﬁmre t?}a’%: am; Transferee shall agwe inwriting that
{i ) it shiall not B EE‘itﬁﬂE’d ta aKErcise, or mmtmi the exemse st}f any rights irz
rasp&ct z::f the Skares whu:h wauid mﬁﬁtimﬁ ita mntrmler of the Essuer and '
g .fzus any pmwsiun m thi (:@mtituiwn fs‘f the lssusr 1o prmﬂde o’therwzse shail
e dﬁamed 1o be dssapﬁﬂmﬂ

1535#896!‘3@@@51M@?EST%1 _ W Mm\fﬁfwmwm




SCHEDULE 1
Part 1: The Issusr

EBURY GATE LIMITED & non-celfular company with liability limited by sharss registered in Guernsey
_ under cotmpany numher 67148 whc}se regs&tareﬁ afﬁm is at Level 5, whl! Court; La E“:émrrmene St
Petsr Port; Guamsw. Gﬁ"l 168

Part 2: The identified Shares

fssuer - | shares

Ebury Gate Limited | 1,500,000 ordinary shares of one USD each .
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SIGNATORIES TO SECURITY AGREEMENT

 The Parties have duly exetutEt Et_hiﬂs_ggcuriiy-ﬁgr&eméﬂ‘t@ﬂ the date stated-at the beginning of it.
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Signing Page 1

E_I'G'Mﬁ'm-faf and on behalf of By -

. PREMIER OIL HE?E.WNGS LIVIITED - Narne: ;f’t-fﬁ-ﬁ%""*?fﬁ?ﬁ% o /{gﬁiw :

M

.E?cysrnﬁﬂ:ii_ f’ %d?’i‘“{i |




 SIGNEDfor and-onchehalf of By: .

- GLAS TRUST CORPORATION LIMITED  Wame: b el
o o leeMorrell
Fosition: 'Tzf-aﬁs_aztm Man&g;;ezf..-

1060850/ 0004/ 5114478535 22 caréyolsancer




Signing Page '3

SIGNED far and on behal of h . By: -

EBURY GATE LIMITED |oNames e AT e

Position: <”°j{¢£ T




