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MBR INVESTMENTS LIMITED

REPORT OF THE DIRECTOR

The Director submits her Report and Accounts for the year ended 31 March 2001.

PRINCIPAL ACTIVITY

The principal activity of the company duaring the year was that of property investment
and letting of residential premises.

RESULTS AND DIVIDENDS

The profit of the company for the year was £34,901 (2000 - £8,837 loss). The director
recommends that this be added to the retained carnings at the beginning of the year and that the
balance of £26.064 be carried forward.

DIRECTORS

The directors who served during the year and the beneficial and family interests of those

serving at the end of the year in the shares and debentures of the company were as
follows:

Ordinary Shares of £1 each
313.01 31.3.00

Mrs TA Levett 2 2

FIXED ASSETS

Changes in fixed assets during the year are set out in note 5 to the accounts.

TAXATION STATUS

In the opinion of the director, the company is a close company within the meaning of the
Income and Corporation Taxes Act 1970 (as amended).

By Order of the Board

Mrs TA Levett - Director 9 October 2001




MER INVESTMENTS LIMITED

STATEMENT OF THE DIRECTOR’'S RESPONSIBILITIES

[ am under Company Law to prepare financial statements for cach financial year which give a true and

fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.
In preparing these financial statements, I am required to -

select suitable accounting policies and apply them consistently;
- make reasonable and prudent judgements and estimates;

state whether applicable accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statement;

- prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the Company will continue in business.

[ am also responsible for:-

- keeping proper accounting records;
- safeguarding the Company's assets;

- taking reasonable steps for the prevention and detection of fraud.

Signed on behalf of the Board

Mrs TA gevett - Director

9 October 2001




MBR INVESTMENTS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2001

Note

TURNOVER
Cost of Sales
GROSS PROFIT
Administrative Expenses
OPERATING PROFIT
Interest payable 3
Other Income 4
PROFIT/(1.OSS) ON ORDINARY ACTIVITIES

BEFORE TAXATION 2
Tax on Profit on Ordinary Activities 5

PROFIT/(LOSS) ON ORDINARY ACTIVITIES
AFTER TAXATION

Dividends Paid

STATEMENT OF RETAINED PROYITS/(LOSS)

Retained Profit for the Year
Retained Losses brought forward

Retained Losses carried forward

The notes on pagesSa to Sc form part of these accounts

2001 2000
51228 35474
51228 35474
29308 32476
21920 2998
13791 11835

8129 (8837)
32727 :
40856 (8837)

5955 -
34901 (8837)
34901 (3837)
34901 (8837)
(8837) -
26064 (8837)




MBR INVESTMENTS LIMITED

BALANCE SHEET - as at - 31 MARCH 2001

Notes

FIXED ASSETS

Tangible Assets 6

CURRENT ASSETS

Debtors 7
Cash at Bank and in Hand

CREDITORS - Amounts falling due
within one year
Suadry Creditors 8

Net Current Liabilities

TOTAL ASSETS Less Current Liabilities

CREDITORS - Amounts falling due
after more than one year 9

CAPITAL AND RESERVES

Called up Share Capital 10
Reserves

Profit and Loss Account

Shareholders” Loans 11

1265
39448
40713

44678

2001

651724

(3965)

647759

147972

499787

2

26064
473721

499787

2000

652120

1766
4196
5962

32796

(26834)

625286

169481

455805

2

(8837)
464640

455805

The directors consider that the company is entitled to exemption from the requirements te have an audit under the
provisions of Section 249A(1) of the Companies Act 1985. Shareholders holding 10% or more of the nominal value
of the company’s issued share capital have not issued a notice requiring an audit. The Directors acknowledge their
respousibility for ensuring that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985 for preparing accounts which give a true and fair view of the state of affairs of the Company as
at 31 March 2001 and of iis profit for the year then ended in accordance with the requirements of Section 226, and
which otherwise comply with the requirements of the Act relating to the accounts so far as applicable to the

Compauy.
Signed on behalf of the Board

Mrs TA Levett — Director
09 Qctober 2001

The notes of pages Sa to Sc form part of these accounts




MBR INVESTMENTS LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 20061

Sa

1. ACCOQUNTING POLICIES

a)

b)

d)

Convention

These financial statements have been prepared in accordance with the
historical cost convention.

Turnover

Turnover is the amount derived from the provision of goods and services

falling within the company's ordinary activities after deduction of trade
discounts and Value Added Tax.

Tangible Fixed Assets and Depreciation

Depreciation is provided to write off the cost, less estimated residual
values, of all fixed assets over their expected useful lives. It is calculated
on the wnitten down value of the assets at the following rates :

Office Equipment — 25% per annum on reducing balance

Cash Flow Statement

The company has taken advantage of the exemption provided by Financial

Reporting Standard 1 and has not prepared a Cash Flow Statement for the
period.




MBR INVESTMENTS LIMITED

NOTES TO THE ACCOUNTS

FORTHE YEAR ENDED 31 MARCH 2001

5b

2001

2 PROFIT/ALOSS) ON ORDINARY ACTIVITIES BEFORE TAXATION

Profit on Ordinary Activities before taxation

is arrived at after charging:
Amounts written off tangible assets
Audit and Accountancy

3 INTEREST PAYABLE

Bank Loan Interest

4 OTHER INCOME

Bank Interest
Profit on Sale of Shares

5 TAX ON PROFIT/(LOSS) ON ORDINARY ACTIVITIES

Taxation is based on the Profit/(Loss) for the Year

6 TANGIBLE ASSETS

Office
Equipment
Cost or Valuation
At 1 April 2000 2113
Additions -
At 31 March 2001 2113
Depreciation
At 1 April 2000 528
Charge for Year 396
At 31 March 2001 924
Net Book Value
At 31 March 2001 1189
At 31 March 2000 1583
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MBR INVESTMENTS LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2001

Sc

7 DEBTORS

10

11

Trade Debtors
Other Debtors and Prepayments

SUNDRY CREDITORS

Trade Creditors

Bank Loans

Other Creditors

Taxation and Social Security Costs
Corporation Tax

Accruals and deferred income

CREDITORS

Amounts falling due after more than one year:
Bank Loans

SHARE CAPITAL

Authorised, 1ssued and Fully paid

SHAREHOLDERS’ LOAN

Shareholders” Loans are interest free and with
no fixed repayment dates.

2001 2000
32 -
1233 1766
1265 1766
175 238
29100 29100
- 1813
5955 -

9448 16
44678 32796
147972 169481
2 2




