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CAISTER LIMITED

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 31 DECEMBER 2003

The Direc-or presents his report with the Financial Statements for the
year ended 31 December 2003.

PRIMCIPAL ACTIVITY
The Corrpany's prineipal activity during the period under review continued to be
that cf IT Contractors.

DIRECTOR'S INTERESTS
The Director who served throughout the year and his interests in the
Ordirary Share Capital of the Company were as follows:

£1 Ordinary Shares
Paul Hamiiton 2

DIRZICTOR'S RESPONSIBILITY
The Director is responsible for the preparation of the Financia! Statements.

RESULTS AND D (VIDENDS
The nesults for the yzar are shown in the Profit and Loss Account.

ACCOUNTANTS
Mesers Caarles Luf & Co., Chartered Certified Accountants, have been appointed
the Company's Accountants in accordance with section 354 of Companies Act 1985.

This report has beer: prepared in accordance with the special provisions of Part VII
of th> Companies Act 1985 relating to small companies.

BY ORDER OF THE BOARD




ACCOUNTANTS' REPORT

REPORT OF THE ACCOUNTS TO THE SHAREHOLDERS ON THE
FINANCIAL STATEMENTS OF
FOR THE YEAR ENDED 31 DECEMBER 2003

We report on the Financial Statements for the year ended 31 December 2003
set oLt on pages 4 to 10.

Resp :ctive Responsibilities of Directors and Reporting Accountants

As describbed on page 4, the Company's Director is responsibie for the preparation

of the Financial Statements and he believes the Company is exempt from an audit.

1t is cur responsibility to carry out procedures designed to enable us to report our opinion.

Basis of Opinion

Our vork was conducted in accordance with the Statement of Standards for Reporting
Accountants, and so our procedures consisted of comparing the Financial Statements
with he accounting -ecords kept by the Company; and making such limited enquiries
of the officers of the Company as we considered necessary for the purposes of this
report. These procedures provide only the assurance expressed in our opinion.

Opirion
In our opinion:

(a) The Financial Staatements are in agreement with the accounting records kept by
the Company under section 221 of the Companies Act 1985,

(b) Having regard culy to, and on the basis of, the information contained in those
acconnting records,

(It The Financial Statements have been drawn up in a manner consistent with the
accounting r:quirements specified in section 249C(6) of the Companies Act
1985; and

(i) The Company satisfied the conditions for exemption for an audit of the
Financial Stutements for the period specified in section 249A(4) of the
Companies Act 1985 and did not, at any time within that period, fall within any
of the categories of companies not entitledito the exemption specified in
section 249B(1).

(1) K N

Chanles Luf & Co.
Chantered Certified Accountants
134E Kirgsland Road

London E2 8Y )
Date......... 1. | o ] 2090
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CAISTER LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2003
2003 2002
Notes £ £

TURNOVER 2 15,145 23,148

Total Expenses 14,547 18,161

OPERATING PROFIT/ (LOSS) 598 4,987

Othe Income 0 0

PRAFIT ON ORD INARY ACTIVITIES

BEFORE TAXATION 598 4,987

Tax m Profit on Ordinary Activities 0 83

PRAFIT ON ORDINARY ACTIVITIES

AFTER TAXATION 598 4,904

DIV DENDS 0 0

RETAINED PROYIT FOR THE YEAR 598 4,904

RETAINED PROFIT BROUGHT FORWARD 7,987 3,083
i RETAINED PROFIT FOR THE YEAR 8,585 7,987

CONTINUING OPERATIONS

Non : of the Company's activities were acquired or discontinued during the

curr=nt p2riod.

TOTAL RECOGNISED GAINS AND LOSSES
The Company has 1.0 recognised gains and losses other than the profit/loss for the
cuirnt period.




CAISTER LIMITED

BALANCE SHEET AS AT 31 DECEMBER 2003

2003 2003 2002

Notes £ £ £
FIXED ASSETS
Tang-ble Assets 5 7,649
CURRENT ASSETS 6 3,286 9,697
CREDITORS: Amounts Falling
Due Witkin One Year 7 2,348 4,218
NET CURRENT ASSETS 938
TOTAL ASSETS 1.LESS CURRENT LIABILITIES 8,587
CAMTAL AND RESERVES
Called-up Share Capital 2
Profs anc Loss Accaunt 8,585
SHAREHOLDERS' FUNDS 8,587

The <ompany is entitled to exemption from audit under section 249A(2) of the
Companies Act 1985 for the year ended 31 December 2003,

No rotice has been deposited under section 249B(2) of the Companies Act 1985
in re ation to its Financial Statements for the financial year.

The Director acknowvledges his responsibilities for:

(a) Ensuring that the Company keeps accounting records which comply with
section 221 of the Companies Act 1985; and

(b) Freparing Finan:ial Statements which give a true and fair view of the state of

affams of the Company as at the end of each financial year and of its Profit or

Loss for zach financial year in accordance with the requirements of section 226

and which otherwisz comply with the requirements of the Companies Act 1985

relating to Financial Statements, so far as applicable to the Company.

The Financial Statements have been prepared in accordance with the special
prowisicns of part V11 of the Companies Act 1985 relating to small companies.

APFROVED BY THE BOARD AND SIGNED ON ITS BEHALF BY

2002
£

2,510

5,479

7,989

DIRECT({ % @/\ ............ DATE........ @9/ ..6.3/ &y




CAISTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2003

I. ACCOUNTING POLICIES

Acco inting Convention
The Financial Statements have been prepared under the historical cost convention.

Finamcial Reporting Standards Number 1
Exerrption has been taken from preparing a Cash Flow Statement on the grounds that
the Company qualifies as a small company.

2. TURNOVER
The Turnover and P-ofit Before Taxation are attributable to the one principal
activ ty of the Comypany and stated net of value added tax.

Depmeciation

Deprzciation is calculated to write off the cost of tangible fixed assets over their
estimated useful lives, using the reducing balance method. The rates of depreciation
appled during the yzar are detailed below:

Equisment 25%

Motar Car 15%

Deff:red Taxation

Deffzred tax is provided for under the liability method using the tax rates estimated to
arisewhen the timir g differences reverse and is accounted for to the extent that it is
probmble that a liability or asset will crystallise. Unprovided defferedtax is disclosed
as a contingent liablity.

3. Omperating profi-

The operating profi- is arrived at after charging or crediting:

2003 2002

£ £
Depeeciation of ow 1 assets 1,646 837
Director's Emoluments 5,200 10,000

4. Diirectors and Employees

Theve were no employees except directors.
8




CAISTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2003

S. TANGIBLE & INTANGIBLE FIXED ASSETS

Eguipment  Motor Car Total
COST/VALUATION £ £ £
At 1 January 2003 4442 0 4442
Addi-ions 0 6785 6785
At 31 December 20( 3 4442 6785 11227
DEPRECIATION
At [ Tanuary 2003 1932 0 1932
Charze for the year 628 1018 1646
At 37 December 2003 2560 1018 3578
NET BOOK VALUE
At 3 December 2003 1883 5767 7649
At 3 December 2002 2510 0 2510
6. Curremt Assets: 2003 2002
L £

Cask In Hand 3,286 9,697
7.CEEDITORS : AMOUNT FALLING DUE
WITHIN ONE YEAR £ £
Accountancy Fees 600 600
Bank Overdraft 1,595 1,380
PAYE/ NI 95 1,504
Emgloyzrs NI 58 650
Corporat:on Tax 0 83

2,348 4,218
8. Share Capital
Aut rorised
Equity Shares
2 Ondinary shares cf 1.00 each 2 2
Allcted
Equuty Shares
2 A'loted, called up and fully paid ordinary 2 2

shares of 1.00 each




CAISTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2003

9, Reserves Profit & Loss Profit & loss
Account Account
£ £
Profi . for the period 598 4,987
10. Control

Thro 1ghout the year the company was controlled by the directors.

10




CAISTER LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2003

2003
£

Turrover

2003
£

15,145

Less Admin and o-her operating Expenses

Telephone 1,025
Salary & Wages 5,200
Emp oyers' NIC 58
Printng, Postage & Stationery 429
Motcr Expenses 1,313
Acccuntancy Fees 600
Bank Charges 101
Inter :st 106
Repairs 363
Trairing & Development 2,491
Cleaning & Laundry 0
Advertising 1,215
Depieciation of Own assets 1,646 14,547
Net ®perating Profi: for the Period 598

11

2002

795
10,000
650
519
1,147
600
166
112
411
1,865
323
736
837

2002

23,148

18,161

4,987




