REGISTERED NUMBER: 03680033 (England and Wales)

Abbreviated Unaudited Accounts

for the Year Ended 31 August 2013

for

Net Experts Limited



Net Experts Limited (Registered number: (03680033)

Contents of the Abbreviated Accounts
for the year ended 31 August 2013

Page
Company Information 1
Abbreviated Balance Sheet Z

Notes to the Abbreviated Accounts 4



Net Experts Limited

Company Information
for the year ended 31 August 2013

DIRECTCRS: K F Williams
D F Ashby
SECRETARY : K F Williams
REGISTERED OFFICE: Cawley Housze
149-155 Canal Street
Nottingham
Nottinghamshire
NG1 7HR
REGISTERED NUMBER: 03680033 {England and Wales)
ACCOQUNTANTS : Clavton & Brewill

Chartered Accountants
Cawley House

145-155 Canal Street
Nottingham
Nottinghamshire

NG1 7HE

Page 1



Net Experts Limited (Registered number: (03680033)

Abbreviated Balance Sheet
31 August 2013

2013 2012
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 15,669 20,997
CURRENT ASSETS
Stocks - 932
Debtors 37,327 53,906
Cash at bank 44,182 21,277

81,509 76,115
CREDITORS
Amcunts fzlling due within one
vear 39,525 49,699
NET CURRENT ASSETS 41,984 26,416
TOTAL ASSETS LESS CURRENT
LIABRILITIES 57,653 47,413
PROVISIONS FOR LIABILITIES 2,729 1,669
NET ASSETS 54,924 45,744
CAPITAL AND RESERVES
Called up share capital 3 10,761 10,7601
Share premium 20,878 20,878
Capital redemption reserve 350 350
Profit and loss account 22,935 13,755
SHAREHOLDERS' FUNDS 54,924 45,744

The company is entitled to exemption from audit under Section 477 of the Companies Act
2006 for the year ended 31 August 2013.

The members have not regquired the company to obtain an audit of its financial statements
for the year ended 31 August 2013 in accordance with Section 476 of the Companies Act

2006.

The directors acknowledge their responsibllities for:
ensuring that the company keeps accounting records which comply with

(2) Sections 386 and 387 of zthe Companies Act 2006 anc
preparing financial statements which give a true and fair view of the state
of affairs of the company as at the end of each financial vyear and of its
(b) profit or loss for each financial vear 1in accordance with tThe regquirements

of Secticns 394 and 395 and which otherwise comply with the reguirements of
the Companies Act 2006 relating to finarcial statenents, so  far as
applicable to the company.

The notes form part of these abbreviated sccounts
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Net Experts Limited (Registered number: (03680033)

Abbreviated Balance Sheet - continued
31 August 2013

The abbreviated accounts have been prepared in accordance with the special provisicons of
Part 15 of the Companies Act 2006 relating to small companies.

The finencial statements were approved by the Board of Directors on
25 HNovember 2012 and were signed on its behalf by:

K F Williems - Director

The notes form part of these abbreviated sccounts
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Net Experts Limited (Registered number: (03680033)

Notes to the Abbreviated Accounts
for the year ended 31 August 2013

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost
convention and in accordance with the Financiazl Reporting Standard for
Smaller Entities (effective April 2008).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each
asse” over its estimated useful life.

_ 25% on reducing balance, 15% on reducing balance and
Straight line over term of lease
Computer equipment - Strailight line over 3 years

Fixtures and fittings

Stocks

Stockxs and work in progress are valued at the lower of zost and net
realisable value, after making due allowance for obsclete and slow moving
items.

Cost includes all direct expenditure and an apprcpriate proporticn of fixed
and variable coverheads.

Deferred tax
Deferred tax 1s recognised in respect of a’l timing differences that have
originated but not reversed at the balance sheet date.

Research and development

Expenditure on research and development is written off in the year in whica
it 1s incurred.

Foreign currencies

AsseTs and liabilities in foreign currencies are translated intec sterling
at the rates of exchange ruling at the balance sheet date. Transactions in
foreign currencies are translsted inte sterling at the rate of exchange
ruling at the date of tTransacticn. Exchange differences are taken into
account in arriving at the operating result.

Pension costs and other post-retirement benefits

The company operates a defined contribution pensicon scheme. Contributions
payable to the company's pension scheme are charged to the profit and loss
account in the period to which they relate.

Leasing commitments

Rentals payable under operating leases are charged to the profit and loss
account on a straight line basis over the period of the lease.
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Net Experts Limited (Registered number: (03680033)

Notes to the Abbreviated Accounts - continued
for the year ended 31 August 2013

TANGIBLE FIXED ASSETS

Total
£
COsT
At 1 September 2012 55,463
Disposals (10,758)
At 31 August 2013 44,705
DEPRECIATION
At 1 September 2012 34,466
Charge for vear 5,328
Eliminated on disposal (10,758)
At 31 August 2013 29,036
NET BCOK VALUE
At 31 August 2013 15,660
At 31 August 201z 20,987
CALLED UP SHARE CAPITAL
Allozted, issued and fully paid:
Number: Class: Nominal 2013 2012
value: £ £
107,611 Ordirary 10p 130,761 10,761

ULTIMATE PARENT COMPANY

GXP Limited is regarded by the directors as being the company's ultimate
parent company.
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