Company Registered No: 03676732

LOMBARD CORPORATE FINANCE (6) LIMITED -

ANNUAL REPORT AND FINANCIAL STATEMENTS

For the year ended 31 December 2022

J

Wik | M |||

09/06/2023
COMPANIES HOUSE




LOMBARD CORPORATE FINANCE (6) LIMITED | U osereraz
CONTENTS o s . Page
Officers and professional édvisérs . : o : s C . : 1
'Diréc_tors-‘ report ) | : E B e '\  2
]ndepéndent éuditofé :r_e.po.rt - IR ..f | ' o 4
- Statémeht of compl;ehensive income . | o L o { ; | 7
.,Balah¢e$ﬁeet ‘ ' - e A A ‘ | o S ": v8>
S'tatemer;t of chénées inequity, o . o o e 9

Notes to the financial statements o . ' -10'



i

N

" LOMBARD CORPQRATE FINANCE (6) LIMITED

.OFFICERS AND PROFESSIONAL ADVISERS

DIRECTORS: - - ~ SClLowe
‘ : " KD Pereira .

COMPANY SECRETARY: . _ NatWest Markets Secretarial Services Limited

REGISTERED OFFICE: . . - . 250 Bishopsgate
P London '
EC2M 4AA
England

INDEPENDENT AUDITOR: - . Ernst& Young LLP
: ' ‘ A ' - Statutory Auditor -
The Paragon
Counterslip
Bristol
BS1 6BX

Registered.in England and Wales'

| 03676732



LOMBARD CORPORATE FINANCE (6) LIMITED o S 03676732
_ DIRECTORS’ REPORT |

ACTIVITIES AND BUSINESS REVIEW

This Directors' report has been prepared in accordance with the provisions applicable to companies
entitled to the small companies™exemption and therefore does not include a Strategic report.

Activity :
The principal activity of Lombard Corporate Fmance (6) L|m|ted (“the Company ) was the provision of
fixed asset flnance usually involving mdrvrdually structured facilities.

The Company is a subS|d|ary of ‘NatWest Group plc which provides the Company with direction and .

access to all central resources it needs and determines policies in all key areas such as'finance, risk,
human resources or environment. For this reason, the directors believe that performance indicators
specific to the Company are not.necessary or appropriate for an understanding of the development,

performance or position of the business. The annual reports of NatWest Group plc review these matters’
on a group basis. A copyof the NatWest Group plc annual report is available at www.natwestgroup.com®
and on the Companies House website. A copy can also be requested from.Legal, Governance and '

Regulatory Affairs, NatWest Group, Gogarburn, Edlnburgh PO Box 1000, EH12 1HAQ.

~ “NatWest Group” comprises NatWest Group plc, its subsrdrary and assomated undertaklngs.

Review of the year

Busmess review

The primary lease rmatured since 2017, and documentatlon to complete termmatlon of the lease is in
progress. The intention of the Board of Directors is to wind up the Company within the next 12 months
from the date of approval of financial statements. International. Accounting Standard (IAS) 1
“Presentation of Financial Statements” requires the financial statements in such circumstances to be
prepared on a basis other than going concem. The Directors do not consider that this has affected the
recognition and measurement of the assets at recoverable amount and liabilities at settiement value of
the Company. Any cost of the winding up will be borne by NatWest Markets Plc

Fmancral performance . .
The Company's financial performance is presented on pages 7 to 9

The loss for the year was £6k (2021 loss: £6k) and this was transferred from reserves.

No dividend was paid- durrng the year orin 2021.

At the end of the year the balance sheet showed total assets of £1,827k (2021 £1 840k) Total
shareholders ‘funds were £1, 802k (2021: £1 ,808Kk).

: Prmclpal rlsks and uncertalntles

The Company seeks to mrnlmlse its exposure to fi nancral risks other than credrt nsk

Management focuses on both the overall balance sheet structure and the control wrthrn prudent Ilmrts

of risk arising from mismatches, including currency, maturity, interest rate and liquidity. It is undertaken
within limits and other pollcy parameters set by the NatWest Group Asset and Liability Management
Committee. .

The Company's assets mainly comprise of cash balance which is adequate to cover outstanding

liabilities. Therefore, not exposed to any kind of risk except that the counterpartles are NatWest Group
companies and credrtnsk is not considered significant.

' Going.concern : .
‘These fmancral statements are prepared on other than gorng concern basrs ‘see note 1(a) on page 10

" DIRECTORS AND SECRETARY
The present directors and- secretary, who have served throughout the year are listed on page 1

There-have been no changes to’ the directors and secretary since the last reportlng perlod
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LOMBARD CORPORATE FINANCE (6) LIMITED o o : 03676732

DIRECTORS’ REPORT

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the annual report and the fi nan0|al statements in accordance

. with applicable law and regulations.

Company law requires the directors to prepare a Directors’ report and financial statements for each

. financial -year. Under that law, the directors have elected to prepare the financial statements in -

accordance with Financial Reporting Standard 101 Reduced Disclosure ‘Framework, (‘FRS 101") and
must not approve the financial statements unless they are satisfied that they give a true and fair view of .
the state of affairs at the end of the year and the profit or loss of the Company for that year. ln preparing
these financial statements, the directors-are requnred to:

select-suitable accounting policies and'then appIy them consistently;
make judgements and estimates that are reasonable and prudent;

* state whether FRS 101 has been followed; and :
make an assessment of the Company's ability to continue as a going concern. For the reason
stated in Note 1 a), the financial statements have been prepared ona baS|s other than going
concern. :

The directors are responS|ble for keepmg adequate accountlng records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial

position of the Company and to enable them to ensure that the Directors' report and financial statements - -

comply with the requirements of the Companies Act 2006. They are also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of

-fraud and other irregularities.

- DISCLOSURE OF INFORMATION TO AUDITOR

Each of the directors'at the date of approval of this report confirms that:

- » 80 far as they are aware, there is no relevant audit information of WhICh the Companys auditor is

unaware; and’
e directors have taken all the steps that they ought to have taken to make themselves aware of any
relevant audit information, and to establish that the Company’s auditor is aware of that information.

This confirmation is given and shall be interpreted in'accordance with the provisions .of sectioh 418 of
the Companies Act 2006. ‘

AUDITOR

Ernst & Young LLP has expressed its wiIIingness to continue in office as auditor.

: Approved by the Board ot Directors and signed on its behalf:

K D Pereira
Director

- Date: 06 June 2023



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LOMBARD CORPORATE FINANCE
(6) LIMITED ‘

‘Opinion .

. We have audited the financial statements of Lombard Corporate Finance (6) Limited (“the Company”)
for the year ended 31 December 2022 which comprise the .Statement of Comprehensive Income, the
‘Balance Sheet, the Statement of Changes in Equity and the related notes 1 to 8, including a summary
of srgmﬂcaht accounting- policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards including FRS 101 “Reduced

} Dlsclosure Framework" (United Kingdom Generally Accepted Accounting:Practice).

In our opinion, the financial statements:
give a true and fair view of the company’s affairs as at 31 December 2022 and of |ts loss for the
year then ended; and.

* have been properly prepared in accordance with- Unlted Kingdom Generally Accepted Accountlng
Practice; and .

* have been prepared in accordance with the requirements of the Companres Act 2006.

Basis for opinion

We conducted our audit in accordance with Intematlonal Standards on Auditing (UK) (ISAs (UK)) and
applrcable law.- Qur responsibilities under those standards are further described in the- Auditor's -
responsibilities for the audit of the financial statements section of our report. We are mdependent of the
Company in accordance with the ethical requirements that are relevant to our -audit of the financial

- _statements in the UK, including the FRC'’s Ethical Standard, and we have fulfilled our other ethical

responsrbrlrtres in accordance with these requirements.

" We believe that the audlt evidence we have obtained is suff cient and appropnate to provide a basis for
.our opinion. : .

_Emphasis of Matter —'finaneial statements prepared on a basis other than going concern

* We draw attention to note 1(a).to the financial statements which explains that the directors intend to
wind up the Company and therefore do not consider it to be appropriate to adopt the going concern
basis of accounting in preparing the financial statements. Accordingly, the financial statements have

- been prepared on a basis other than gorng concern as described in note 1(a). Our opinion |s not modified
in respect of this matter. .

‘

Other mformatlon

The other information compnses the information included in the arinual report, other than the f'nancral ,
statements and our auditor's report thereon. The directors are. responsrble for the other information -
contamed within the annual report. - .

Our opinion on the financial _stat_ements does not cover.the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our knowledge obtained in the
course of the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements,-we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is-a material misstatement of the other mformatron we are required
to report that fact. :

We have nothing to report in this reg‘ard.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LOMBARD CORPORATE FINANCE
(6) LIMITED

Opinions on other matters prescribed by the Companies Act. 2006

In our obinion based on the work undertaken in the course of the audit:

s the information givenin the Directors’ Report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and
s the Directors’ Report has been'prepared in accordance with appllcable legal requwements

Matters on which we are required to report by exception

_In the light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit,.we have not idenitified material misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to repqrt to you if, in our opinion:

. adequate accounting records have not been kept or returns adequate for our audit haye not been
- received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

.the directors were not entitled to take advantage of the small companies' exemption in preparlng

the Directors’ Report and from the requirements to prepare a strategic report.

Responsub_llltles of directors

_ As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of ﬁnanmal statements that are free from matenal mlsstatement whether dueto fraud or
error.

In preparing the financial statements, the directors.are responsible for assessing the company’s ability
_ to continue as a going concern, disclosing, as applicable, matters related to going coricern and using

the going concern basis of accounting unless the directors either intend to I|qU|date the company or. to
cease operations, or have no realistic alternative but'to do SO. .

Auditor’s responsrblhtles for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’ s report -

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with 1ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are consrdered material if, individually or in the:
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. .

Explanation as to what extent the audit was considered capable of detectlng |rregular|t|es,
mcludlng fraud

Irregularmes, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The
_risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional -
mlsrepresentatlons or through collusmn The extent to which our procedures are capable of detecting
|rregular|t|es including fraud is detalled below. However, the primary responsibility for the prevention
and detection of fraud rests with both those charged with governance of the entity and management. '



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LOMBARD CORPORATE FINANCE
(6) LIMITED A

‘e We obtained an understanding of the legal and regulatory frameworks that are applicable to the

. company and determined that the most significant are those that relate to the reporting framework

(Financial Reporting Standard FRS 101 — Reduced Disclosure framework and the Compames Act
2006) and the'relevant direct tax comphance regulatlon in the United Klngdom

e We understood how the Company is complying with those frameworks by making inquiries of

- management, those charged with governance, internal audit and those responsible for legal and

compliance matters. We corroborated our inquiries through review of meetmg mlnutes of the
Board.

¢ We assessed-the susceptibility of the Company's financial statements to material misstatement,
including how fraud might occur by considering the controls that the Company has established to .
address the risks identified by the entity and to prevent or detect fraud, including in a remote-
working environment; and how management monitors these controls. We tested the
appropriateness of journal entries recorded in the general ledger and evaluated the business
rationale for significant and/or unusual transactions. We verified that the journals selected, where -
appropriate, are supported by appropriate source documentatlon :

¢ Based on this understanding we designed our audit procedures to.identify non-compliance with
" such laws and regulations. Our procedures involved making inquiries of those charged with -
governance and management to understand if they were aware of any non-compliance with Iaws
and regulat|ons affecting the financial statements. ,

A further description of our responsibilities‘for the audit of the financial statemevnts is located on the:
Financial Reportmg Council’ s websnte at https Ilwww frc.org. uk/audﬂorsresponsnbnhtres This description
forms part of our audltor s repon

' Use of our report

'This report is made solely to the Company’s members, as a body, in accordance with Cha'pter'3 of Part

16 of the Companies Act 2006. Our audlt work has been undertaken so that we might state to the
companys members those matters we are required to state to them in an auditor’s: report and for no
other purpose. To the fullest extent permitted by. law, we do not accept or assume responsibility to -
anyone other than the company and the company’s members as a body, for our audit work for th|s
report or for the oplnlons we have formed.

. ~
A O tog W
Richard Page (Senior statutory audltor)
for and on behalf of Ernst & Young LLP, Statutory Auditor

Bristol v
Date 8 June 2023 -
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The acéompanyihg notes form an integral pari of these financial statements.

STATEMENT OF COMPREHENSIVE INCOME
for the year ended 31 December 2022 )
‘ , | : 2022 2021

Income from continuing operations Notes £'000 £'000

Operating expenses o 3. (8) .G " (7)

Loss before tax . (8) (7) -
- Tax credit - ’ 4 2 1

‘Loss and total comprehensive loss for the year : (6) (6)



LOMBARD CORPORATE FINANCE (6) LIMITED

. 03676732

. BALANCE SHEET
~ as at 31 December 2022
| 2022 2021
: Notes £'000 £'000

'Current assets , : ‘
Prepayments, accrued income and other assets - 5. -2 1

- Cash at bank ' 1,825 1,839
Total assets 1,827 1,840

" Current Liabilities o | .

Accruals, deferred income and other liabilities - - 6 25 32
Total liabilities - - ' 8 . . 25 32
Equity : . ' . : A

Share capital ‘ L , ST - -

- Capital contribution ' ' ‘ 1,500 1,500
Retained earnings . 302 308. -
Tptal equity 1,802 - 1,808 .
Tdtal liabilities and equity 1,840

; The acsompanying notes form an integral part of these financial statemenits.

. 1,827

The financial' state_mehts of the Company. were approved by the Board of Directors on 06 June 2023 .

and signed on its behalf by: " - -

K D Pereira
Director



LOMBARD CORPORATE FINANCE (6) LIMITED TR . o3e76732

STATEMENT OF CHANGES IN EQUITY
for the year ended 31 December 2022

Share . Capital - Retained o

Capital contribution earnings . . Total

- A _£'000- - £000 £'000 £000 =

At 1 January 2021 A : - 1,500 ' 314 1,814

. Loss for the financial year : - - 6) - - (6)
At 31 December 2021 A - - 1,500 " 308 1,808
Loss for the financial year  ° : - - . (8) . (8)
At 31 December 2022 ‘ b . ’ " 1,500 302 1,802

Total comprehensive loss for the yeér of £6k (2021 loss: £6k) was Wholly a&ﬁbutable to the owners of
~ the Company: ' : < ' C

The accompanying notes form an integral part of these financial statements.



LOMBARD CORPORATE FINANCE (6) LIMITED | ' 03676732
NOTES TO THE FINANCIAL STATEMENTS

1. Accountmg pohctes
a) Preparation and presentation of financial statements

These financial statements are prepared: = - L

"« on other than going concern. Under this basis, the assets have been measured at carrying value.
less impairment and liabilities at settlement/ transfer values. All other accountmg policies remain -
unchanged from (FRS) 101 Reduced D/sclosure Framework

The dlrectors having regard to their mtentlon to wind up the company within the next 12 months, have
prepared the accounts on a basis other than'going concern. The directors do not.consider that this basis
affects the measurement of the assets or the liabilities of the Company The costs of wmdlng up will be
borne by NatWest Markets Plc.

The Company meets the defnition of a qualifying fin'ancial- entity under FRS 100 Application of Financial
Reporting Requnrements lssued by the Fmanctal Reporting Councu '

The Company is incorporated in the UK and reglstered in England and Wales and the fnanmal
statements are presented:
¢’ in accordance with the Companies Act 2006:
» in sterling which is the functional currency of the Company: and
e with the benefit of the disclosure exemptions permitted by FRS 101 with regard to:
o comparative information in respect of certaln assets; :
cash-flow statement;
standards not yet effective;
related party transactions; : : ‘
= disclosure requirements of IFRS 7 “Financial Instruments Disclosure” and IFRS 13
“Fair Value Measurement”. - .

oo00o0

Where requured equivalent disclosures are glven in the group accounts of NatWest Group pIc these
" accounts are available to the public and can be obtained as set out in note 8. S

The changes to IFRS that were effectlve from 1 January 2022 have had no material effect on the -
Company’s financial statements for the year ended 31 December 2022,

b) Taxatlon e
Tax encompassing current tax is recorded in the proflt and loss account except when taxable |tems are
recognised in other comprehenswe income or. equity.

Current tax is income tax payable or recoverable in respect of the taxable prof it or los$ for the year '
arising in income, other comprehensive income or in-equity. Prowsuon is made for current tax at rates
enacted or substantwely enacted at the balance sheet date.

2. Crltlcal accountlng policies and key sources of estimation uncertainty

The reported results of the Company are sensitive to the accounting policies, assumptions and
estimates that underlie the preparation of its financial statements. In accordance with. their
responSIb|I|t|es for these financial statements, the directors have considered whether-there are any
estimates importantto the portrayal of the Company’s performance and concluded that glven the Ilmlted
activity and resources of the company in the year, there are none to disclose.

3. Operating expenses . : ‘
: ' 2022 A 2021

£'000 £000

Audit fee 6 5.
*Management fees 1 -
. Other charges 1 2
: 8 7

10



"~ _LOMBARD.CORPORATE FINANCE (6) LIMITED . o . - 03676732

- NOTES TO THE FINANCIAL STATEMENTS

‘4, Tax
: 2022 2021
, £'000 .. £'000
Current taxation: ‘ . - ‘
UK corporation tax credit for the year ' B L o (2) (1)
' ’ (2) )
Deferred taxation:’ o 4 : 4 o ‘
Credit for the year . . : - -
Tax credit for the year - o . - 2 . (1).

The.actual tax credit matches the expected tax credit computed by applying standard rate of UK
_corporation tax of 19% (2021 - 19%).

The UK Corporat|on Tax rate for the year was 19%. On 24 May 2021 the UK Government substantively
enacted an increase in the UK Corporatlon Tax rate from 19% to 25% wnth effect from 1 April 2023.

5. Prepayments, accrued income and other assets . ' '
' 2022 2021

‘ £000 . £'000
Group relief receivable from group companies - 2 ' 1.
6. Accruals, deferred income and other liabilities
‘ Lo o 2022 2021

4 ‘ , £'000 ~__£'000
- Accruals ‘ - : , 25 . 32
7. Share capital
2022 2021
' ' £ ‘ £
Authorised: ‘ , '
100 ordinary shares of £1 each ’ . _ : - 100 100
Allotted, called up and fully paid:
Equity shares o
2 ordinary shares of £1 each o : LT 2 _2

A

‘ The Company has one class of ordinary shares which carry no-right to fixed'income'.

8. Related parties

UK Government

" The UK Government through HM Treasury is the ultimate controlllng party of NatWest Group plc. Its .
'shareholding is managed by UK Government Investments Limited, a company. it wholly-owns and as a
result, the UK G6vernment and UK Government controlled bodies are related parties of the Company.

The Company enters into transactlons with these bodles on an arms’ Iength basis; they mclude the
payment of taxes |ncIud|ng UK corporation. tax and value added tax.

Cash at_ bank relates to amounts W|th the Group banks.

11



' LOMBARD QORPORATE FINANCE (6) LIMITED
NOTES TO:THE FINANCIAL STATEMENTS ’

8. Relaied parfies (continced) o

Group compames

As at 31 December 2022

- 03676732

The Company's immediate parent was:

Lombard Corporate Finance (11) Limited

The smallest consolidated accounts mcludmg the
company were prepared by:

NatWest Markets Pic

| The ultimate parent company was:

NatWest Group plc

-All parent com panies are mcorporated in the UK. Copies of thelr accounts may be requested from Legal
Governance and Regulatory Affairs; NatWest Group pIc Gogarbum PO Box 1000, Edlnburgh EH12

1HQ.
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