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SmartLouvre Technology Limited

Chartered accountants' report on the unaudited abbreviated accounts

To the director on the preparation of the unaudited abbreviated accounts of SmartLouvre Technology
Limited for the 12 month period ended 30 December 2014

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
abbreviated accounts of SmartLouvre Technology Limited for the 12 month period ended 30 December 2014
which comprise the balance sheet and the related notes from the company's accounting records and from
information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at icaew.com/membershandbook.

This report is made solely to the board of directors of SmartLouvre Technology Limited, as a body, in accordance
with the terms of our engagement letter dated 17 September 2015. Our work has been undertaken solely to
prepare for your approval the abbreviated accounts of SmartLouvre Technology Limited and state those matters
that we have agreed to state to the board of directors of SmartLouvre Technology Limited, as a body, in this
report in accordance with AAF 2/10 as detailed at icaew.com/compilation. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than SmartLouvre Technology Limited and its board of
directors as a body for our work or for this report.

It is your duty to ensure that SmartLouvre Technology Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the assets, liabilities, financial position and
profit of SmartLouvre Technology Limited. You consider that SmartLouvre Technology Limited is exempt from
the statutory audit requirement for the period.

We have not been instructed to carry out an audit or a review of the abbreviated accounts of SmartLouvre
Technology Limited. For this reason, we have not verified the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any opinion on
the abbreviated accounts.

ot

BDO LLP

Chartered Accountants
Southampton

United Kingdom
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BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).



SmartLouvre Technology Limited

Balance sheet
at 30 December 2014

Company number 03671995 30 December 30 December 31 December 31 December
Note 2014 2014 2013 2013
£ £ £ £
Fixed assets
Tangible assets 2 19,385 932
Current assets
Stocks 173,212 169,893
Debtors 54,906 974
Cash at bank and in hand 12,065 8,775
240,183 179,642
Creditors: amounts falling due within
one year 214,365 162,548
Net current assets 25,818 17,094
Total assets less current liabilities 45,203 18,026

Capital and reserves

Called up share capital 3 1,000 1,000
Profit and loss account 44,203 17,026
Shareholder's funds 45,203 18,026

For the period ended 30 December 2014 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the period in
question in accordance with section 476.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provision applicable to companies subject
to the small companies' regime and the Financial Reporting Standard for Smaller Entities (effective April 2008).

Mere approved by the directors and authorised for issue on Zf}{“w‘e .

AP Cooer
Director

The notes on pages 3 to 5 form part of these abbreviated accounts.

2



SmartLouvre Technology Limited

Notes forming part of the abbreviated accounts
for the period ended 30 December 2014

Accounting policies

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of
the Companies Act 2006 relating to small companies and the Financial Reporting Standard for Smaller
Entities (effective April 2008) and have been prepared under the historical cost convention.

The following principal accounting policies have been applied:

Turnover

Turnover represents sales to external customers at invoiced amounts less value added tax or local taxes
on sales.

Depreciation

Depreciation is provided to write off the cost, less estimated residual values, of all tangible fixed assets
evenly over their expected useful lives. Itis calculated at the following rates:

Plant and machinery - 20 - 33% straight line
Office equipment & fixtures - 15% straight line
Stocks

Stocks are valued at the lower of cost and net realisable value. Cost is based on the cost of purchase on
a first in, first out basis. Net realisable value is based on estimated selling price less additional costs to
completion and disposal.

Foreign currency

Foreign currency transactions are translated into sterling at the rates ruling when they occurred. Foreign
currency monetary assets and liabilities are translated at the rates ruling at the balance sheet date. Any
differences are taken to the profit and loss account.

Taxation

The charge for taxation is based on the profit for the year and takes into account taxation deferred.

Current tax is measured at amounts expected to be paid using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that the recognition of deferred tax assets is limited to the
extent that the company anticipates making sufficient taxable profits in the future to absorb the reversal of
the underlying timing differences.

Deferred tax balances are not discounted.



SmartLouvre Technology Limited

Notes forming part of the abbreviated accounts
for the period ended 30 December 2014 (continued)

Accounting policies (continued)
Leased assets

Where assets are financed by leasing agreements that give rights approximating to ownership (finance
leases), the assets are treated as if they had been purchased outright. The amount capitalised is the
present value of the minimum lease payments payable over the term of the lease. The corresponding
leasing commitments are shown as amounts payable to the lessor. Depreciation on the relevant assets is
charged to the profit and loss account over the shorter of estimated useful economic life and the period of
the lease.

Lease payments are analysed between capital and interest components so that the interest element of the
payment is charged to the profit and loss account over the period of the lease and is calculated so that it
represents a constant proportion of the balance of capital repayments outstanding. The capital part
reduces the amounts payable to the lessor.

All other leases are treated as operating leases. Their annual rentals are charged to the profit and loss
account on a straight-line basis over the term of the lease.

Tangible fixed assets

Plant and
machinery
etc
£
Cost or valuation
At 1 January 2014 204,448
Additions 19,258
At 30 December 2014 223,706
Depreciation
At 1 January 2014 203,516
Provided for the period 805
At 30 December 2014 204,321
Net book value
At 30 December 2014 19,385
At 31 December 2013 , 932



SmartLouvre Technology Limited

Notes forming part of the abbreviated accounts
for the period ended 30 December 2014 (continued)

Share capital

30 December 31 December

2014 2013
£ £
Allotted, called up and fully paid
1,000 Ordinary shares of £1 each 1,000 1,000
Related party disclosures
Controlling parties
The company's ultimate controlling party is A P Cooper a director of the company.
Related party transactions and balances
Amounts Amounts
Purchases owed by owed to
from related related related Amounts Amounts
parties parties parties advanced repaid
£ £ £ £ £
2014
Barrelmaker Properties
Limited - 44,000 - - -
Coopers Fire Limited - 4,084 25,422 - -
2013
Barrelmaker Properties
Limited - - - - -
Coopers Fire Limited 8,891 - 126,835 94,000 40,400

A P Cooper, a director of the company is also a director of Barrelmaker Properties Limited. He was also a
director of Coopers Fire Limited until the 31 December 2014.



