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Registration of a Charge

Company name: PRESSVIEW LIMITED
Company number: 03669868

X7T46AGWR

Received for Electronic Filing: 19/04/201

Details of Charge

Date of creation: 17/04/2018
Charge code: 0366 9868 0006

Persons entitlied: PARAGON BANK PLC
PARAGON MORTGAGES (2010) LIMITED

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SUREKHA GANGAKHEDKAR, BIRCHALL BLACKBURN LAW

Electronically filed document for Company Number: 03669868 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3669868

Charge code: 0366 9868 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th April 2018 and created by PRESSVIEW LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

19th April 2018 .

Given at Companies House, Cardiff on 23rd April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BACKGROUND -

. Utidler Lhis deed, the Borfower provides sacurity to the Lenders for allits gresent and futura obligations and liabiities to the Lerders, .

. AGREED TERMS _
1. DEFINITIONS AND mrenpnemmm

: 11 ‘Definitions
' The fa!!owrng c'efm:tmns app!y in this dee"

Bgrmwed Meney any Endebtedness of the erowarfor orin respoct of

'_ (a) borrawmg or ra!smg money {wrth or w:thcut securn‘y) mcludang any premrum and an; cap!ta!rsed m‘rﬂres.t on that rnorley,
. (b) any bc}nd note oan stock, debenture, rommercaal paper or srmriar rthrumenL '

. ”(c'} any - acceptances under any acccprance rredrt or bl dascountmg faca!:ty (or dematoraair e‘d e’quiva!’ént)' r:ur_-a'hy' hote pUrchase*or o
- documentary credit fadilities;” . : . . :

: {d ‘monies raisad by se!img a<srgnmg o dascountmg rﬂccivabies oF ot?‘er fnanma! assets o terms that focatrse’ may be hdd o the
.. Borrower in the event.of non- pa}rment of audr recejvables or finandial assets when due : Lo : :

e ;any deferred payrnpm for as%e!;s or services arqu!red othar thdn trade cradit that is }zwen in the ordmary course: oftradrng—v and whrch- e
~ - does not involve any defefred Da/rnent of any amount tor more than 60 days, : -

' : _('T} -_'any rpnral or hrre charges under arry ﬁnance‘ lPan—" (WhPLhEE‘ for !and machmery, eG urpment or otherwme}

- Ay 'any couriter- mdamm‘ry cb!rgat!on in mg;:at:r nf any guardntee bond |ndemn:ty. 5tandby inttar of Credie or other inStrumén‘r i,és'u'ed bya
. third pdr’y in conr\ectaon erh the ﬁr::irmweﬁ performance of a contrac; : el s . . R

e hy any ‘Gther transa(trun that has t‘ie comrnnrua! effece of borruwmg (mcludmg any forward sale o purchase agmr«}mmt aﬂd any habr!it'es S
-+ which are not shown as borrowﬂd maney on the Borrower's balance sheet because thoy are fr\nringﬂnt cor‘zdrmnai or Gth@rwrse,, .

iy any derivatwe transa"t;an pntered anto in connaction vilfh protection: agaiﬁeai or benm“t from ﬂuctuataon In any rate or prrre (and when _' e
- calculating the vatue ot any derlvative {fansaction, only the mark Lo m.ﬁrkei\fa!ue *‘hair be taken into account) and T S

R} % _"ary guarantee, counter rndemmty or other uzim rr:,rm:e againxt Fnancral fags ’rhat the Borrower has given ﬁ)r aﬂy Indebtednms afthe type
creferred to inany other paragraph of this ﬁaf‘n o :ncurred by any person e : e

- When ca!cu!atmg Borrowed Mnney, no lrabihry shall be Iaken rnto account more Ihan once R
Eusmess Day o day mher thar a Saturday, Sundaj ar Bublic ho!rday in England when banks in Londrm are cpen for bu<!ness

o Delegate ang person dppﬁlﬂted by ‘rhe Lender or any Pecc:\mr pursuant te cr'ause 1 T and any person appomted a5 aftgrmpy uf the Lender
Rezewer ar De!egare . . . .




. tha Barrower with full title: ngdrqﬁtee to @ Lender E:fy ey c:\? ?1:"’*“( xlXi’{i rhar

- Event of Default: any of thé following events:

ey the Borrower fails to pay afy of the Secured Lisbilities when dug:

. (B} the Borrower i< in bréach of any of itS abligations to s Lender and that bresch .'{i. capab!c of r'prmidy') has ol Baeh rermediod to fha

- satisfaction of the Lender within 14 days of notice by the Lender ta the Borrou\rer Lo remedy the breach;

. _"(_c}' any rcpmsaﬁtat;on Warranity or sfutemem riacs; refeated or doemed made by the Borrowor to a Lnnr!er is {of provas o havr‘ bes-n) L

mwmp!ew umm@ Incorrect or misicading In: aﬁy matefial respod when made, repeated or deemed made;.
gy a any Borruwed Morwy is not paid whan dus or wuthm any originatly apph(ab!e grace pcnod

. Ao} any Bormwa! Monﬂy hiecomes' due of fdpdb!t‘ of boing daclared due zrid pavabile priar o it 5fdtpd matumy by reason ofan eventof
. default hs:)w:-wer detcﬂiﬁ&fcﬁ* - . -

SN any c@mmltment for Borrowed Mcney is ranceiied ar Suapended by a credltor ol the Borrawer by reason of arevent ordefault howevs-r
- deser E:'Pd .

gy any creditor of the BO{fﬂWer becomes entitled to dedlare dny Bortowerd Money dugand payable pro? 10 its ctatfad ma*unty by reason '
of an gvent of defauit hz}wwer o af,rfbed . .

.."('h) the Eorrower ﬁtops or 5u5ppnds p::yment Ofany of its debts oris umbie to, or ddm!ts its’ \nab!l\fy to, pay ils d@bts a5 thay falf due
; ."(\')'_ 1tha value 6f the Borrower’; assats s less Lhan its habi!\t\es (tqkmg iNLo account conﬂngevt and prospoctwe iwabnmes) :
. {y. a moratonum ] derlared i rospect or any Indebtedness of the t’orrower, :

k) ';my action, proceedings, procedure or stpp is taker for the suspensmn of Dayme-nts‘ 3 moratorium of aﬂy !ndebtedness wmd:ng up, R
dissolution, administration or reorganisation {using a voluntary arrangoment, scheme of arrangement or Dtherw:SL} of the Borrower;

Sy any ac ction, Prﬂcp@ﬁ!”gg- PFU adure or'step Jstaken for the composition, compro.rmse, ass:gnment or arrangemem with 'any creditoy of
‘the Borrowar . . :

(m) any actigiy pw{;mdmgs, gma:edure or' step is takm‘a for the aoponntrﬂem ofa hquuda;or recewer admmsrrauve recaiver, adm:mstrator '
. com Dulst}ry m&m«ger or mhar similar: t}fﬂcw inresgect of the Borrower or any of its assets;

Bt

N
: its creghlers with a view to rese }eﬂu!: hyarty of its Iﬂdﬁmeeﬁne ﬁ:acauzﬂ ﬂf auua ‘of anticipated financial diffi ncuiues}

‘the: H(xrrﬂwer commencas negmia”uns o antars fitis dny fﬁﬂ‘ipaﬂ]tmn SRS s, aqﬁgnment or arrangé}mwt, wsrh orie of more of -

Cleya dlSL{%BS dtiaehmer 1, BxEstion, Pxpmf}mat!on _,equa<trat|on or another anafogous Eﬂgdl prowsa lévied, enforced of sued outon,of -

-against, the i’z‘:nrmWéf”S #S56Ls (or its eauilalent in other currancies) and s nat davharged ors y@d wlthm 21 ddys

any cmrunty an St ovEr thie aswts of the Borrowér hecorias enforcoabin;,

e
(g

Pt

any pravision of this deed of any document under which the B rOWar s bbligations to 3 lemdr_r 5o becomeq Tor any reason, -
invalld, urlawful, unenforceable, terminated, disputed or ceases o b @ﬁﬁmvp or Lo have full forge asﬂd effect; S :

Cr Re R awer mpudndtes or shows an mtentlun o reoudaate lhls dﬂed or dny docurnent undﬂr winm the Borrower Dwés'db!igd'lionsm L
Cooccalgniden | . ;

Cs) the Bt:r'ra\hfer ceases, or threatens to cease, (0 carry an 2l or 4 suhstantial part &t its business: and

o -'{t)'_' ariy-gvent DEcurs (or Preisstanies émf} WhiCh ifthe redzonable ﬂplﬁim‘t of she Lend tender as ag i, fcsr thp Lenderq, haf of s likoly’ '
o to msterialy and adversely atfect the Borrower's shiflity for parfarmiall of ahy ofits BhbEgations under, oy m&wrwnse camply with the terms |
o of, Hiis dﬁe{i or any’ dm:u Iy unsi@r whw i me Bf:a r&wer gwab bt egat:c;ms O d Deneler

. Indemedness amy ob!aga%mm to pay of rmay maoney; PrOfent ar futum whethﬂr actaal or Lomtmgentf sa\o D!’jDH'll. and any vuaranteé'or BONRUN
- frdemnity of any of those d8ligations. . . . N .

' 'Lead Lender: the Londar fom tima £ time and fdrfh'e firme being n.otiﬂe'd to the Borrower by the | cndars as heing the Lead Londer, s .
. Lender: Paragan Bank and Paragon 'Mort,%'ages and either or both of therm as thecontext shal require;
LA 1925 Lawi of Property Act 1975 : ' :

o Paragsn Flrst Fined Charge ngertles all faphoid and !EdSPhO!d properth !whether !’F‘gIStC‘FE‘d of unreystered) and all commonhold

" properties, now or in the fulure {and from time to-timed owned by the Borrawsr; or inwhich the Horrower holds.an interest that are charged by .

hd Pargigan First § ax@d Charge Pm;}fgrty meEnsany of them.
. Receiver: a (otelver, rocalver Pﬂ(l mdnager or admams’rraﬂvg réceives of any ar all of the Secured P\"’:SC{.J appmnted by the Lender Undar r!auw 9,

- Secured Assets Al lhe- assuls, pi‘i}p@ﬂ}i Cged Lsﬁdeefrdhng for the time bpmg 5ub\ect to the Secun‘ry created by, ar pursuerﬁ ’ro this UePd (and :
- referencps to the Secured Assets: sha I Tractiacles a‘ei’emnc&:ﬁ wiany part of thern). : :

: red Lia flities: 2l prcgﬁrataﬁd fuLure bl &t;ﬁﬂs ;mc! liabifities o the Borraw&r*o the Loncﬁerﬁ of any of hﬂm whrx Her actua! or contmgent

L e TR S jointlyor stverally, as prindipal orsurety o e aryrether capaeity and whatfier or.not a Lender was an original party 1o the
ST Lransatlion anfi i WhaEer namegr 5[1,!1& iﬁ;}gtﬂthﬁr wwm alé frterest {including, without limitation, default interest) acoruing in respect -

s ShliEiors or i ai:} livies, :

loating harge




" security: any mortpage, charge (whether fixed or floating, legal or equitable), pladgs, lien, assignmant by way of %;@.rurifj/:or_other security
- interest securing any obligation of any person, of any other agreement or arrangemeant having 4 similar effect. 3 - . :
‘Security Period: Uie period starting on the dste of this deed and &nding on-thie dale on which the Laad Lender as agéril for the Lenders i5
satisfied that all the Secired Liabilities have been uncanditionally and irrevacably pald and discharged in full and no further Seéured Liabilities
are capable of boing curstanding.. . o . o : . L :
1.2 Interpretation
Cin'this dead: -
{8) clause, headings shall not affect the inlerpretation of this deed;
" (b} -4 referenca t6 & persen shall nclide refer'ehce_.to an inidiidual, firm, cornpany, corporation, partnership, unincor purated bady of :
- -persons, government, stale or agency of a state or any assondiation, trust, joint venture or consertium {whother or not having separate - -7
legal personalityy, R :
(e} uniless thé context otherwise Tequires, words in the singulsr shall indlude tha plurat and in (e pliral shall intlude the singular; -~
iy a reference to-a party shall include that partys syecessors, permitted assigns and perinitted transferées and this died shall a binding
-on dridenure to the benefit of, the parties to thisdeed and their respoctive personal representatives, successors, permitted assigns and
- parmitted transforess; - o . .
© (e} A refortnge (o 4 Statute or Statucary provision 15 a reférence to it as amended, sxtended or re-enacted fromt tme f6 Hme:

‘(fia reference to a Stalute or statiiony provision shak induda all < ibordingte legisiation mada fronr lime to time under that statile or
L ostatutory provision, :

{g) a reference w writing or written includss email

(K} an oblisation on party niol o do something includes an obligation nt to aliow hat thing to be dofc;

{i) @ reference to this deed (or any provision of 1 of ta-any othiar agraeniaht o docuiiérit rEferred 10 i this deed is a réfirance to this
- degel el oravision o sUclt other agreement or document as arnenséd fin each cass; oier-than in breach of thegrgvisions of this -
© - deeid) o tne o tme; L . e el . o :
iy aretérenica to assets indudes present and future propérties, undertakings, revenuas, rights and benefits of avery descrigition;
(i a reference (o an authorisatien inclides an approval, authiorisalion, consent excrption, (iting, licence, notarisation, ragistration and -
Cresiiten: : . : L . .
U a reference to continiing in relalion 1o an CvonRt of Default misdns an Tvent of Defaul that has not beer rermedied of wawed, -
{my A reference to determines or determined means, unless the contrary ks Indicated, a determination made at the absolute discrétion of o
the person making it; . :
(n} & refercrice to 3 régulation includes any regulation, rule, official directive, request or ghidoling whether of hat having the force of law)
.- ofany gavernmental, Inter-governmental or supranational body, agendy, deparfrent or regulatory, self-regulatory or other authorlty or -
- organisatiy and . _ o S

fact

(o) all benefts, powers, rights and discrefions hereby conferred on the | ead Lender, sither expressly or by réference, shall ba erioved o S
- . -exercised by the Lead Lender on behalf of the Lenders and all references to the Lead Lender zhall be construed accordingly. TP
1.3 Clawback . '
- Ifthe Lead Lender considers that an amourit paid by the Berrower i réspact of the Sectired Liabiliies is capable of boing avoided orotherise 1

sooosel aside on the liquidation or administration of the Borrower or otherwise, then that amount shall not be considered to have been irrevocably -

- paid for the purposses of this deed. : :
14 Nature of security over real property -
Areféerence in this doed to a charge or martgage of of over Any property inciides:

Ehl

all blildings and flktures and fittings (Including trade and tenants fixiires and fitings) that ara sittiated on of form bért'ofﬁharj property
sabany timo; o . e .
(b} tha proceeds of the sale of any part of tat. property and any oiher fionies paid or payabile in respect of or in conngtlion with that- S
- property, . . . . . S : : DR
(8) the benefit of any coveriants for e given, or entérad into, by any predacassor in Gille of the Borrower in respect of that proporty, and

B any monles paid or payable in respect of those covenants; and S - N

. i

—

all rights under any licenice, ayreemant tor sale or agreement for loase i respect of that oroparty.
5 1 g p party.

15 Perpetuity period

i the rile apainst perpetuities applies'to any rist creatad by this deed, the perpetuity period shll be 125 years (35 specified by section 5(1) of
" the Paspewivies and Aocuimulations Az 20089), : g o : .

Floating charge
Aor1s




32

o SBE _'Automatlc crystal!asatwn of ﬂaatmg charge’ :

 COVENANT TO PAY -

*Thi Borrawer shall, on dermand, pay to the Ledd Lendar as agent for the Lenders dnd discHarpe the Secured Liabilitias when they bacome due, -

' GRANT OF SECURITY
'.Fi'aati'rig charga .

TAsa L’ontihu'ihg'setur.iry for the' nayment an dwscharge of thc ‘Ses:ured Llabilith‘E thia Borrower w:th full title guaramep c‘ﬂarge-; t0 Pa(h I Dndpr'
by way of first floating chargs, all the present and future acquired undertaking, property, assels and rights of the Borrower. :

-Quaﬁifyihg floating charge

S Paragraph 14 af Seheduls BT to the rnsolvnncy Act 1986 apphes ta th@ F‘oatmg charge crﬂated by clause 31

e floating charge created by dause 2.1 shall autbmaticall\) and immadiately (withouit notice) convert into a fixad tharge ovar Lhé'ééﬁé!s'm.‘ibje;:t'

T o that floating charge it

B ¥ 8

BE

a2

52

{a) the Borrower rreatps of aLLempts to crodte,a Securlty ar Tmst in favou; ofanother pf‘rson over ail or any part &of 2 PddeUr! F:rst Frxod :
~ Charge Property without the prior written consent of the Lead Lender; : L

(b) the-Borrower disposes, or attempts to duspmse of, allor any part of Daragon !';rst lecd Charg@ Propﬂrty wmhout thP pnor wra*ten' o
~consant of the | ead Leader; . _ _ . : :

{c) any paraon levies (or attempts’ to icvy) any d!qrrpss attachmpnt axecution or ofher precass agamst all or any part ofthc Sccurod ﬂs’ﬂts o
: ar . . . . . .

(d) a reso!utron is passed oran order is made for !he wmdmy up, d:ssclutuon adm!mstrauon OF rie- orgam_.at:on ofthe Burmwar R

- Crystaﬁhsataon of flnatmg charge by notice”

The Léad Lenter may, inits sole discretion; at any time amd by wmtpn fistice to thﬂ B':xrrowr‘r convert 'fhP ﬂoaung charge created unde} thus' S
deed into a tixed charge as regards any part of the Secured Assets specified by the Lead Lender In that notice, '

Assets acquired after any floating charge has crystallised .

Any asst acquired By the Borrowar after Any cn;stdl!nsatson otthe ﬂoatang chargg rrpated under th"' deed thal but far that (rys’ralh'sat!on would :

Cbe subject 1o a floating charge undor this deed, shall {unless the Lead Lender confirms otherwise to the Borrower in writing) bo charged (o the
. Lendars by way of first fixed charge . : .

*LIABILITY OF THE BORROWER
" Liabitity not discharged L _ RO . .
The Borrower's !iab\'!ity under this deed i'n'respﬁct'rjra'r.ly of the Secured Liabilities shall not be 'diszchargpd 'pra'udicéd.br‘ affected by

{a) any Securhy. guarantee indemnity, reriedy or othor r:ght kel by‘ or available to; a Lender that 15, or bocornes, ‘wholly or partia!!y \I!eqal

vo.ri or unenforceable on any ground;

) a Lender rﬂnuwwng, datertnin lifg, varyma ar mcrpasmg any facn!!ty ar otr 1er transaftwon iy any mann?r or concumn in, at‘cep'ﬂng or.
- varying any Compromise, arfangement o setttemeant, or omitling Lo claim or ernorce payment from any other persor; or

(c) aiy othver act bf ermission that, but for thls tlalse 4.7, ﬂmght have dlsrharged or otherwise prEJudlced or affected, the !aab!l!ty of the' B
- Borrower, . o .

- Em'mediate réco"ursé B

_"'_'THP Bor rower waivis' any t‘lgh‘r it may have 0" requare a Lend@r to anorrp ANy SE‘LUth of othpr r\ght or c!a|m any payme-nt from or otherwsse S
- proceed against, any other person before enforcing this deed against the Borrower . L .

 GENERAL COVENANTS

5_13.-.._

Preservation of Securad Assets -

i The Barrawer shall not de, or perm!t o be donp amy actor thmgj that would or migh* d@pr@mate Jaopardase o othprwsp prr‘judace the sncurt’ry'_ S
~ held by the | enders, or materially diminish the value of any of the Secured Assets or the effectiveness of the security created by this deed. :

Borrower's waiver of sét~off

~The Borrower waives any present or FuLurP nght of set- off it may have in rﬂsppd ol’ Lhﬂ 3ecur9d L!abl!!UES (mciudmg sirfs payable by the' . 1o
‘Borrower under this der*d) . e . . o ) L
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6.4

Information -

Mew accounts -

- ‘Compliance with laws and regiations

o { a} The Borrower shall not, withot the pnor written consenit of *h@ Lead Lendm Use or permh the Securcd Assnrs to be used i any way o
: contrary to law, o o

. k) The Bor(owprshali

o (i}" comply with the requwmcnt of any law and regulation ralating to or affecting the Sertred Asscts or the usé o7 it or any part of
. -them; : : - e -

(i) obtain, and promprly renéw fram time 6 timi, and comply with the terms of alf authorisations that are raquired in connection with e

Lhe Secured Assets or their use or that are necessary {0 pruserve, maintain or renew any Securad Asset: and
(i) promiptly affact any maintenance, tnodifications, alterations or repairs that are'réquired by any law ot repulation 1o be effected on -
. orinconnection with the Secured Assels, . . .

The Borrowar sh;-'il

{A) ghve the LPdd Lender such lm‘ormat:on (onﬂarr\!ng the ir:catiom condrtuﬂ Use dnd opention 5t Lho Securgd A<<;@t-; as'the Lender may R
mquare, . T

(b) pemn:t any persons deswnamd by the LearJ L@naer dnd dny Receaver to enter on its pmml-:(-u and mfpnct am:i examing- rzny hecured »
- Asset, and the records | r‘!ut‘ng to that Secured Asset, at all reasonable times and on reasonabilc prior notice; and '

" (¢} promptly notify the Lead | ender in writing of any action, dlaim, natice o demand made by or against it in connection with all or any pare =
af a Secured Asset or of any fact, maller or drcumstance which may, with the passage of time, give rise to such an action, claim, notice -
. or demand, together with, in each case, the Borrower's proposals for settling, liquidating, compounding or contesting any such action,
~claim, netice or dermand and shall, sub_;e(t fo the prior approval of the Lead Lcndr‘r implernant those proposals at its own expense,.

- Payment af ous;gmngs

- The Borrower shial pmmpily pay d” tdxas fees licence duno‘; reg|<trat1m rhargea Nsurance prmn:ums dnd other Dutgomgs in respect of the
- Secured Assets and, on demand, producs evidence of payment to the Lead Lem’*er . e

-Appointment of accountants o

{a}. The Borrowér shall:

o (E} - atits awry cost; \fat any fime'sa rPczuu'ed by tHe Lead Lender, appomt an accountanl or firm DF Arcountants nommated by Lhe Léad
Lender (nciuding If required an employee of the Lead Lender) to investigate the financial affairs of the Borrower and those of its™
SL'bS!dJaFIP and report to the Lead Lender; and - . : .

(il co- operate fust ¥ with any accountants so appointed and smmﬂd!afeiy prcvwde thoge accountants wilh ai! mformat!on reque<ted

i by The Borrower authorises the Lead Lender t make such an dppointraint as it shall think fit at any time, without further auihority from .
‘the Borrowar. In every case, the Borrowar shall pay, or reimburse the | ead | ender for, the fees and expenses of those accountants.

POWERS OF THE LENDER
Power to remedy

'(a)_ The Lead Lendar Shali bP enutled (but "ha\! nat bﬂ obllged) lo rempdy, ar aﬂy Hma a breach by the Barrower cf any-at atf obht-‘auons
B contained in this deed... .

By The Borrowar '\rre\!ocab!y au‘thorisés the I'_'e-aid'i_Pnd'er' 'aﬂd itb-agé'ﬂtﬁ to doall thih'gs that are nocessary Gi;'desirah!é ﬁ'ir £hat purpLyE,

" {2y Ay Tonics expendad by the' Lead Lender i rermedying 3 brosch By the Rorrower of Its obiligations contained in [his desd Shal b'é '
reimbursed !‘y the Borrower to the Lead Lender on a full indey ?n\ty basis and shall carry interest in accordance with dause 13,7,

. Exerc:se af r!ghts '

() " The rights of the Lead Lender undcr dause 6.1 arewithoul prejudice to any cther rights of the Lender under this deed,
. (BY The excrcisa of any rights ot hP Lear Ls-ndar underthw deed hall not make any Lender !aab!eto AroontAs a rriorigages ih pbssession :

Lender has Receivers puwers

~To'the extent perinitted by i, ahy r:"ght, poveer or discretion conferred by this deed on a Récelver may, aftor the securlty constitifed by this
-..deed has become enforceabls, be exercisad by the | ead | ender as agent of Lhe Lenders in relation to any of the Secured Assats whether or not
it has taken possession of any Secured Assets and without first appainting a Receiver or notwithstanding the appointmant of 2 Receiver,

(a) 1 a Lendér roceives, or s deemed ta hava recelved, notics of any subsequent Security, or other inferest, affecting all or part of the
- Secured Asscts, such Lender may open a new account for the Borrower in the Lender's ooks. Withoot prejudice to 2 Lender’s right to-
combine accounts, no money paid to the credit of Lthe Borrower in any such new account shall be appropriated towards, or have the - '
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gzl Discretion

Pff(—.‘(t of dischargmg, any pan oft!'\e ‘Sprumd ! \ahﬁme;

(b) a Lender doos not opena new account arnmed:dtplj on FPCF‘!OE (“f the notice, of d@empd natlce, under d—iuae 6.4 d}, thﬂr uriless the
“Lender pives express written notice to the contrary o the Bor!c,wer, all payments made by the Borrower 10 the Lender shall be treated :
as having heen credited 1o a new account of the Borrower and not as having been applied in reduction of the Secured Liabilities, as from
“the time of receipt or deemed receipt of the relavant nntlce by the Lender,

.lndu!gence :

The Lead i_e'nder mdy, atits diqcremon g*‘am timeor other mdulgence, or make any other arrangﬂmpnt varwatu}n ar re!e-‘dse wnLh any person not'

being a party W this deed {whether or not any such person is jointly liable with the Barrower) in rospoct of any of the Serured Liabilities, or of e

- any other security for them without prejudice either to this daed or to the lability of the Borrower for the Secured | lahifities,

- Appeintmant of an Administrator

fa) . The Lead Lendor may, without notice to the Borrower, appoint any ane or miare persors to be an adininistrator of the Rorrower
pursuant to Paragraph 14 of Schedule B1 of the Insclvency Act 1386 if the security constituted by this deed hecomes enforceable.

{b} Any appointrmenit under this clatise 6.6 shall: : _
). pein writing signed by a duly authorised signa'tb'ry of the' Lead Lender; and .
Rl _ta'k.e sffect, inaccordance with paragraph 15 of Schiduie B of the insclvancy Act 1586.
: '{.'C)" The' Lead Lender may apphy o 1his caurt for an‘order removing an Administrator from office and may By notice in writing in aceordance .
- with this clause 6.6 appoint a rnp!acpmem for any Adrninistrator who has died, resigned, been removed or who has vacated office upon o
ceasing o be qualified. . . _ S

 WHEN SECURITY BECOMES ENFORCEABLE
- Security becomes enforceable on Event of Default .

'_ _The secunty constitited hy this deed shall becori :mmndaately mforceahip lf an Event 0[ Default ocelrs,

S After the secunly consmufed bythis depd has betome anor eab!e thp Lead Lt—\hdﬂr iy, ir its absolute d:scrﬁlmn em‘orre allor dn_,l part ofth]t - .
“sacurity at the times, In the mannar and on the Lerms it thinks fit and take possession of and held or dispase of ali or any part of the Socurad
Assefs, . . . : N : :

' 'ENFQRCEMENT OF SECU Rm

" Enforeement powers

(a) tor the purposcg of al pow-Pr5 imp!:ed by statute, the Secured L\abalmpq are drmrned to hd\;'“ her_ome duc and Da/able on ﬁ*@ date of
this deed SR . . o

(b) The power of sala and othﬂr powers com‘erred by section 101 of Lha LPA 1975 (a5 varlnd or extended oy th\s d@ﬁd) shaii be |mmed=ate!v e
exercisable at any time affer the security constituted by this deed has become enforceable under dause 7.7. . :

:‘c} Section 103 of the LPA 1925 does nat apply tq tha Securlty constiiuted by ihis deed.”

Extensmn of statumry powars of Ieasmg

- The statutory powers of leasing and accepting 'surrendﬂrs' contorred on 'rﬁ"dr*gagppsl ndar the LPA 1935 arid by any othor statite aré extendad TN
50 @5 L0 authorise the Lead Lender and any Recelver, at any time after the security constituted by this deed has become enforceable, whether -

©o-linits own name or in that of the Borrower, 16:

: _"8'.-3_

(@) grant alease or agreement to lezse;”

(b)Y accept surrenders of ledses or

i wrant any optaon of Lh@ Whole- or cmj parL o[ the Secured /\‘;‘;Pts with whatevpr raght; re!auny ld mher parts oT :t

"_:Z whether oF Not At a prr—lm:um and comammg SUch cavenants on the | partof the Borrower, and on such terms and (_Oﬂd\!.IUH‘: (:mludmg
- the payment of meney Lo a lessee or tenant an a surrender) as Lthe Lead Lender or Receiver thinks it without the need 1o cornply with
o any of the restrictions imposed by sections 99 and 100 ofthe | PA 1975, :

. Access an enforcement

el At any time after the Lead | ender has demanded payment of the Secured | iabilities or if the Bortower defallts in the performance of - _
. its obligations under this deed, the Borrower will allow the LLead Lender or its Receiver, without further notice or demand, immediately -
Cto exerdise all its rights, powers and remerdies in particular (and without imitation) to take possession of any Secured Asset and for thas
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. piirpose to enter o any promiscs wheré a Securad Asset Is situated (or where the Lead Lender as agent of the Landers or a Recelver
reasonably Lelieves a Secured Asset to be situated) without incurring any liability Lo the Borrower for, or by any reason of, that entry.
(o} AUEl tiimes, the Borrower must Use its bast endeavours 1o allow the Lesd Lender or its Recelver access torany pramisas fortha purpose
oo dause 8.3(a) (induding obtaining any necessary consents or permits of other persons) and ensura that its employees and officers do
the same. -

LAt ahy tiiné after the semn!y -;onsﬂtutpd by this depd nas b@cornﬂ emnrceab‘e or afLer dny powers s:onferred by an; Spcunty havmg pnoriw to

this deed shall have become exercisable, the Lead Lender:
: '-:'{aj redeem that or any ot'h'er'prior Stchrity; . : S
: by Drocu'r#.'t.h'e transfor of that Sé:chri"fym n and : .
' ('c)' st and pass-any arcount of the holdpr of any’ p!’IDF Securﬂy

ThP sattlement and passing ofany 5uch ACCOUt passed shall, ifi the: abq@n(ﬂ m‘ arry mannest efror, be wnr_iuswe and bmd\ng on the Barrower.

Al monies paid by the Lead Lender to an encumbrancer in settlement of any of those accounts shall, as from its payment by the Lead Lender, he .
“due from the Borrower 1o the Lead Lender on current account and shall bear interest at the Defaull Rate and be secured as part of the Secured
Liabilitics. - . .
) Fr@cectmn of thm! partles

No purchaser, morigagee or other pnrcon dpa!mg with thP Lead Lendpr ay’ age-nt o{ the Lendors. any Ro"oaver or D@\@Eare %hail be mnc@med _

o enguire:

87

88

8.4

{3 ] whpther any of rhe Secured L\abi!it:es have chome due or Dayable 4 rernain unDaad or undit‘»charged

(b) whether any pDWPr the Lead Lender as agen!: of the Londcrd, bl RCCG‘!V"‘F’ or Delegat@ is purportmg to exercise has beccme c-xorrlsablc o
“oris properly exercisable; or - . . - . . :

B () How any roney baid fo the Laad Lender 29 agenf &f the | enders, é‘n‘y Recelver o.r"amy'De!eg'até isto bo a'p'p!icd,_ L

Pri{ri%eges

‘Each Receiver and the Lead LE"WdEF is entutled 1w diL he rigf s, powers, pnw!eyes and \mmumhe‘s confﬁrred by the LPA 19)5 on rnorLgagPes and o
Corecelvers, : T . . :

“No Ii'abé'lity' as 'mni'tgégea in pds'séss'inn' :
- Neither the Lead Lender, any Recelver, any Delegate nor any administrator shall be liable, by réason of éntering inta-possession of a Securly
- Asset or for any other reason, to account as mortgagen In possession in respect of alt or any of the Sacured Assets, nor shall any of thern be

- iable for any loss on realisation of, or for any act, neglect or default of any nature in connection with, all or any of the Secured Assets for which o '
& marigagee In possession might be fiable s such, : - : )

Conclusive dischargs to purchasers

- The recsipt of the Lead Lander, or any Recelvor or Delegate shall be'a conclasive discharge to a purchaser and, In making any sale arother -
- disposal af any of the Secured Assets or in making any atguisition in the exerdise of their respective powers, the Lead Lender, and every Receiver
~and Delegate may do se for any consideration, in any manner and on any terms that it or he thinks fit, . .

- Right of appropﬁaﬁah :

“ The Lead Lendar shall have the right, at arly time after the seﬁurity constitutad by this desd has hecoma enforceanle, trﬁ"abp'rdpria.té Wyorany

9
82

93

- ofthose Secured Assets in of towards the payment or discharge of the Secured Liabilities in any crder that the | ead Lender may, it its absolute .
- discretion, determing. o .

RECEIVER

‘Appointment -

A any time dfar th@ secunty const!LuLed by this detﬂd has Decorme enforceahkp or at the requeat othe Bonower tie L 8ad Lendnr may WlthOUT -

- further notice, appoint by way of deed, or otherwise in writing, any one or more persons to be a Receiver of all or any part of the Secured Assets. -

" Remioval
‘The Lead Lorider, withots Rirther nofice (subject to section 45 of the Insoivency Act 1986 I the case of an administrative receivar), from timeéto

- time, by way of deed, or otherwise in wriling, rernove any Receiver appainted by it and may, whenever it thinks fit, appoinl a new Receiver inthe
- place ofany Receiver whose appointment may lor any reason have terminated. . . . . o

. Remuhération '

. The Lead Lender a5 agent ofthP Lenders rmay ﬂx thc rcmur*era!non ofany HPrewer apoomtpd by itwithout the rw,trsc o cont‘aéhod in section
- 109 ofthe I PA 1925, and the remuneration of the Recelvar shall be a debt secured by this deed, 1 the extent not otherwise discharged.
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o -

102

7 AReceiver may underfake or complete any works of repair, building or develbpment on a Property and may apply for and maintain any planaing.
- permiission, development consent, building regulation approval or any other permission, consent or licence to carry out any of the sama,

10,3

Pawer of appeintment additional to Statutery powers -

The power to appoint a Rocalver conferrad by this deeid shill be inaddition to 20 statucory and other powers of the |'énders under the risolvericy -

Act 1886, the LPA 1925 or otherwise, and shall be exercisabie wilhout the restrictions contained in sections 103 and 109 of the LPA 1924 of -
olherwise, -

- Pawer of appointment exercisable despite prior appointments

The power to 2ppoint a Recciver (Whather canferred by this deed or by statute) shall be, and rermaln, exercisable hijthe Lear Lender duspite any -

“Uprior appointment in respect of ail or any part of the Secured Abbé-!lb

Agent of the Borrawes'

ARy Reicaiver ‘appointed by Lhe L(—‘dd Lerlder under th|s dped sha!l ber the agem of the Borrowsr dnd e Borrownr 5h3!| be solely respons:b!e' :

for the contracts, engagements, acis, crissions, defauits, losses and remuncration of that, Recelver and for fiabilities incurred by that Recelver, -
The agency of cach Recelver shall continue untll the Borrower goes Tnto liquidation and after that the Recelver shall act as principal and shall not

-beccme the agent of the Lenders,

POWERS QF RECE!VER

General

G Aﬂy Recewar appomtpd by the Lead Lender umdar this deed Jha\! in aﬁdmon e} th powprs confarred on h:m by ftatute ha\m the
“powers set ot in clause 10.2 to clause 10,21, . . :

'(h) If there i miore than one Recoiver holding offire at the same tire, each Receivor may {unlass the 'do'mrhent énpoiﬁtihg hirﬁ states -

- otherwise) exercise all of the powers conferred on a Receiver under this deed individually and to the exclusion of any olher Receiver, 0700

ey Any exercise by a Receiver of any of the powers given by clause 10 may be on behalf of the Boiover, the directors of the Borrowear {in

the case of the power contained in dause 10,14} or himself.

: Repair and dovelop Properties -

- Surrendsr Ieases

A RECEiver mdy grant oF accepi surmnders or anj lesses. or Lenarwcues affectmo any Preperty and rnay grant aﬂ_/ uLher Ifm‘:‘!'(-‘ht or r|ght aver any

. j-_: - Properiy on any terms, and subject to any conditions, 1hat he thinks fit. .

04

105

Employ personnel and advisers

A Receiver may provide sarvices and’ emplo\; of Pngage any managers ‘officers, -acarvamfs, fontractors, wmkrnen dgents‘ r_nher personnc\ and’

professional advisers on any terms, and subjec to any conditions, that he thinks fit. A Receiver may dischargs any such person or any such

- person appointed by the Borrawer. -

" Malke VAT elections - -

A Receivér may make, exercisa or revoke any value added tax oplion 1o tax As hie thirks fil-

106

107

Remuneration

- A Receiver may charge and recéive anv sum by Way of fen unerar!on (m addit\on ¢ a!! rost; rhargeq and Pxpensps, mcurred Ly hrrf:} that’ Lhe'
- Lead Lender may prescribe or agree with him. . - . . -

Re'a!ise Secured'ASSééé'-_'. -

A Receiver nay collectand getin the Sacured Assets or any pait of them ini respact of which he is appointed, and make any detnands and take”

108 -

“any proceedings as may seem expedient for that purpose, and take possession of the Secured Assets with fike rights,

- Manage or reconstruct the Borrdwer's business

A Recaiver may carry on, manage, develop; recor:struct ama!gama‘re or diVﬂrs:ﬁ/ or Concur [n rarrﬂng on, mandgmg dp\mlopmg, rcconslrucrmg,

108

ama!gamatma or diversifying the business of the Borrower.

: D!spose of Secured Assets

A Recelver may sell, micharge, ccnvprl mto moﬂey and reahse allor aru ofthe Sectirad Aqsets in m-:pPC! wah;ch he is appomted n any mamer_j -

~{including, without imitation, by public aurtion or private sale) and generally on any torms and conditions as he thinks fit. Any sale may be for
Y D Y Y Y Y

1040

~any consideration that the Receiver thinks fit and & Receiver may promate, or concur in promating, a (Dmmany to purchase Lhe Secured Assets -
Lo be soid, : . . : e :

Valld res;salpts

- A Receiver may give valid recelpt for all monies and exccute all assUrances-and things that rmay Be proper of desirable for realising any of the




- Becured Assets. -

R XL

Make-settiements

A Racaivert May make’ any erramgc-mem -;ptt\emcmt ar compromlse betwescn tha Borrowor and any other person that he mdy tHink {—‘xuﬂdiPﬂL

1012

Ba‘mg pmceedmgs

A Receiver iy bri'ﬂg. prosecute, enfarce, defénd and abandon all actions; suits-and proceadings in relation 1o any of the Seclred Assers as he

- hinks AL

1943

1014

A Receiver may make calls conditional!y of unconditionally on the msmbers of tha Borrowar in raspact of uncalied capital with (for that purpose -
- and for the purpose of enfording payments of any calls so made) the same powers as are conferrad by the articles of assodiation of the Borrower.
“an its directors in respect of calis authorised to be made by them..

1045

Insure-'_ .

: !mprcwe the Equupment :
A Receiver | Fhay mizke _,ubstwut!ons of or 1mprovememts to, the Eqmpmnnt as he may think pr)edie-nt

Biake -r.:a!!s on Borrower memhars

CA Racelver may, it he t% iriks 1C*t but witf out prmud!ce to the |r|dem uty ) LidUSE 13 efcht Wlth any ihsirer any pohcy af insurafico cither in Heu'

"';1635_

- or satisfaction of, or in addition to, the insurance reguired Lo be maintained t,y the Borrower undey this dead, .

Powers tinder the LPA 1625

A Receiver may ejercise al powc-rs prowded for in the LPA 1925 in the same Waj as n‘ he had been du!y apoomtﬂd under thF LPA ?923. de.- =

w;1dj73

10.18

- '. exercise all powers pravided for an administrative receiver in Schedule 1 to the Insolvency Act 1386,

Borrow

. A Recaiver may, for any oft e purpows euthonwd by thlb dause 10, FdFSe money by horrovwng fmm anj nther person ouhor unsecurcd oF on e
“the securily of alf or any of the Secured Assets in respect of which he is appointed on any terms that be thinks fit including, if the Lead Lender- -
~consants, terms under which that securily ranks in pnomy 10 this deed) . . T :

‘Redeem prmr Security .

A Recelver riay redeer ém/ pr‘ior' Sacurity and sattle and pass'thi accoUnts 1o which the Sectrity relates. Any accbunts so setiled and passed

o shall be, int the absence of any manifest error, condusive and binding on the Borrower, and the monies so paid shall be deemed to be an

L j.1019

1020

10.71

L axpensa proparly incurred by the Receiver.

De!egatmn

A Recéver rhay de!egate his Dowers in accmrdan(e With this deed
‘Absolute beneﬁcial owner

A Receiver may, in relation to any of tha Secured Assets, exercisa all powers, authorisations and rights he woilid be capable of exercisiig, dnddo
all those acts and things, as an ahsolute heneficial owner could exerdise o d) in the ownership and management of the Secured Assets arany - -

- part of the Securad As 5815, : : '

.incidental powers -

" A Receiver may do-any other acts and {hings that ho: -

{a) may consider desirable or nacessary for rpahsmg any afthe ﬂprurpd Assets;

(D) may consider incidental or condudive fo any of fitie rights ar powem confarred on A Receiver !Jndpr ar b; \nrruP of this deed or Iaw ar-

ey lawfully may or can da as agent for the Rorrowar,

DELEGATIGN

'_ De!egatmn

- The Lead Lﬂnder or any Receiver may delﬂgate (enth@r generally or Spec:faca!!y) by power of attorncy or'in any other rannar to any persom aﬂy.j - :
~eright, power, authority or discretion conferred on it by this deed {including the power of attorney granted under clause 15.1). . AR

o Terms
- The Lead Lender and each Receivar may make a delegation on the terms and conditians (intluding the power (o sub delepate) that it thinks fit,

Liability

- Mettber the | ead |.éndér nor any Receiver shaF! be i ariy way Llab!P of FESDG’]Sib!F‘ Lo the Burruwr—»! Fuu any Io<5 or I|ab:hty answnc from any art '
" detauit, omission o misconduct on the part of any DPIegate . . - .

ragon .
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123
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131

432

APPLICATION OF PROCEEDS

" Order of appﬁ'c'ati'or'i of proceeds

Al rionies reteived by the Leat! Lnndﬁr a Rerea\fef ora De!egate puUFsLant 0 tl’\as deed Alter Lhe ;ecuntj con-;mut@d by thlS deﬂd has becomP

< enforceable, shall (subjoct to the claims of any person having prior rights and hy way of variation of the LPA 192?) be arpi'ed in the following~ -~ i

order of priority: o -
-'_'(a)' I or towards payment o? or pFQViSIOH for d” tasts, chdrgps r]ﬂd exoenqes Nl rrPd by cir Gn bpha!‘r of the Lende:s (d!!d any mewer R
.. Delegate, attorney or agent appointed by it) Llnder or in connection with this deed, and of all remuneration due to any Receiver under .
- of in connection with this deed; . . . :

. -(b

e

in Grtowards payment of 'or'pr'dv'isioh for the Secured Lisbilitias in any order and rmanner that the Lead Lender determines; and -

(W “itt payinent of the surplus (f any) fo tha BoFrower or osher persan entitled fo it, -

. Neather*h@ Lender, arwy Receaver nor any Delegdle bhd“ be bound {whnfhpr by \r!rtue of ‘:E.‘Ctl(]ﬂ 1 O9(8}of the LPM 975 wh\ch l‘%varmd c'corfii'rig!'y,: .
o or otherwize) to pay or appropriatﬂ any receipl or payfnpm first towards intorest rather than pr mipai or oLherwa<e inany particuiar crder-.
- between any of the Secured Uabilides, - S -

Suspense acmu nt

A mosiles Teceived b; th 1. Dad ! ander a Recelver ora Dclegate drder th:s dped

"[a)rriay, &t the discretion of e Lead Lerider, Receiver or De!e‘gate; ne-crédited to any SUspense or securities realised SCoung -
" {by shall bear interest, it ary, 21 the rate agreed in writing between the | ead Lender and the Barrower; and

(C5 - ray b held in that aceaunt forso long as the Lead Lender, Receiver or Uelegats thinks fit

' COSTS AND INDEMNITY -

Costs

" The Borrowar shall, promptly on demaiid, pay to, of reimburse, the Lender and any Recsiver, on & full indemnlty basis, all costs, Charpes, |
-expenses, taxes and Habilites of any kind (lndudmg, without imitation, !egal prinﬂnc‘ and oul-ul-pocket expenses) incurrad by the Lead Lender, -
any Recelver or any Delegate in connedion wil h o _ .

A this Heid of the Secured Assels;

by taking, holding, profecting, pcrwcrtmg' presprwng or enfording (nr attempiting 10'do- sG) Ay of Loridars, a Receiers or a Dclcg:;tes
- rights under this deed; or . - . ) . o o

)y taking proceedmgs for, or recovermg, any ofthe Secured Lsdbl!erS

LG?@th:f with interest, which shall decrue and ba payable (without the fiead for any demand for payment being rade) from the date o which
- the relevant cost or expense arose unlil full discharge of that cost or expense {whether before or uitcrjudgment fiquidation, winding up or
~administration of the Borrower) at the rate and in the manner specdified in the Facility Agreemer‘r o

Indemnity

The Bd%mw@r mu mder’ml*‘v ﬂach LendPr E-:IU Recewer and eam Detep te, and the:r respeawe employpﬂf amd acents apamﬁ all [Idb\i\UES X

rasts, expenses, damages and losses fincluding butl net limited to any direct, indirect or consequential losaes, loss of profit, loss of reputatlon-

. and allinterest, penalties and legal costs (caladared on a full indemnity basis) and all other professional costs and expenses) suffered orincurred
2o by any of them arising out of or in connection wafh . . -

141

'(a)' the exercise ar purported exercise of ary of Lhe nghts powws aUghOﬂtIﬂS or d|<ueuo s vesled in thnrn under thl_, deed or by !dw in
ospoct of the Secured Assets, . . . . . . .

.(b)' takifig, holding, protecting, p'r;\rf'ccti'ng,' pre’"se'rv'w ng of enfarcing (or attempting to do 5o) thé security tchstituxted hy thisd ced; dr SRS

“{C ) arty detault or dalay By the Borrowsr In pertorming : any of its ob\!gauom (nder this deed.

5 '_ Any paft or pr(}-‘ent omolo;ee Gi-apent may enforca the terns 6t this dalse H i 5.ub;ﬂct to and i a(mrdance wwth the prowslona of thP o
“Contra ctdi?aghfs of Third Partigs) Act |9;¥9 - L .

FURTHER Assummcs
_ Further assurance '

: |he Borrower shall, 2 \Ls owit- expense iaife what@mr jctu:m the Load L@nde{ of dmy Recewer may reasamab!y {equ;re F()l

( ) creat!ng, pprfncun? of prateciing th@ securny mt@ﬂded tobe crnated by th\s deed

Rits)) ﬁc;ihanng the realisation of any Secured ASSP\ or.




: {Cj far.\marmg thp exarcise o? any rlght power, auths:mty ar d!@creuon cxcrmsable bj the Lender or any Recaiver in reqpmt bf any Setured - R

Asset,

including, without lirnitation {if the Lead Lender of Receiver thinks it expedient) the ek‘éc‘ﬁtioh of any tran'sfer,_cbnvey'ance,'as’signrﬁé‘nf il
~-assurance of all or any of the assets forming part of {or intended to form part of) the Secured Assets (whether to the Lender orto its nominee) - -

- and the giving of any notice, order or direction and the making of any repistration,

15,

15

152, :

' POWER OF ATTORNEY
- Appomtment nf attorneys

8y way of security, the Bo:rrov'\f'er'irrexiocab!'y appoints the Lead Lender, évery Receiver and every Dalejzate separataly to'ha the atlarney of the. -
- Barrower and, in its name, onits behalf and as its adt and deed, to execute any dowuments and do any acts and things that: . .

{3} the Borrower is reguired to Execute and do under this deed; of -

(B any attorniey deerns proper or desirable in exercising any of the rights, powers, authorities and discretians conferrad by this deed of by .
law on the Lead Lender, any Receiver or aﬁy De‘ogato - - : O

Rataf’ cation of acts of attorneys |

~{he Borrgiver ratifies and confirms, and agmpﬁ fo ram’y and conﬂrm, aﬂyfhang that ariy of its artompyq may dn in rhe proner and Iawfu\ axarcise,

o or purporied exerdse, of all or any of lhwe rights, powsrs, authorities and discrelions referred o in clause 15,1,

ag.

| RELEASE.

. Siibjsct to c!aus«= 23 3, on the expiry ofthe Sefur\ty PPraod (but ot therw:sp), the Le-ad Lendeﬂr sha!! A 1he reﬂues! and mst oﬂh@ Borrowar

- take whatever action is necessary to:

17
174

S72

(@) release the Secured Assets from the's'ecurity' constituted byfhis dee’d; and

DY reassign tha Secured Assets to' the Borrowar.

ASSIGNMENT AND TRANSFER

. 'Asmgnment by Lender -

(a) Ar any time, \Mthgm tha mnqent ofrhp Bnrmwm A Lpndpr mav a%:gﬂ ar rransﬁ:r any or all of fts rights and obhgauons under this deed.:

by & Lendpr may disclose to any actual ar proposed 45515,{19«5 £ tmmferee cmy iriftenation in its posscsswon that relates to th@ Bormwer
- the Secured Assets and this deed that the Lender considers dpproprld?e . :

__ASsiﬁgnment by Borrowsr .

<L TRE Barrewer may ot assign any of its right or traﬂs or arsy of !td nghtg or obl:gatuor's undcr this deed

181
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SET-OFF

_ Lenders r!ght of set—coff

A Lender may at any tirie set offany liability of the Borrower to'such Lender against any liability of such Lender 10 1he Bofrower, whelher éither .
O Nability is present or future, liquidated or unliguidated, and whether or not either liability arises under this deed. If the liabilifies to be set off are
Cepressed in different currendies, the Lender may convert either abilily ata market rate of exchange for the purpose of set-off, Any exercise by -
©-a Lender of ils rights under this dause 18 shall not fimit or affect any other rights or remedies available to it under this deed or otherwise.

Exclusion of Borrower's right of set-off

Al payments made by the Borrower to the | ender Linder this deed shall be made witholt any set-aff, cotinterclaim, deduction or withholding
~.{ather than any deduction or withhelding of tax as required by iaw) :

9.
194

AMENDMENTS WAIVERS AND CDNSENTS

Amendments

“No 'a’meh’drh‘ent o’f this deid shall be éffective Unless it is in writing anid sigried by, or on hehalf of, eachi party{or its authorised repraserative) -

_Wawars and consents '_ '

ofa) Awaiver of any r\ght or rempdj under ;h's dped or bj !aw or ar‘/ cansent gwen undcr ‘thiS deod is on!y effactive if g'iveri'in wiiting by._.




'19.3"_ -

“tho waiv:ng or rampnhng party and shali not be deemed & waivar ofany orfier brpach or deau!t it onty appl &sinthe curcumstar\cr"s for e

oo owhich it s given and shall not prevent the party giving it from subsequently relying on the relevant provision.

(B) A Fiiliie to exerciss, of a'delay in exercising, arly ripht of remedy ';'Jrovided under this deed &f by law shall not'ton'stifute a waiver of
- that or any other right or remedy, prevent or restrict any furiher exercise of that or any other right or remedy or constitute an election
“to affirm this deed. No singlo or partlal exerdlse of any right or remedy provided under this deed or by faw shall prevent or restrict the

- Rurther exercise of that of any other right or remedy. No election to affirm this deed by the Lead Lender shall be effective unless itis in
writing, . . . ) .

Rights and remedies

SThe ng? s and rémodios provldod under this depd are (umu!a‘ﬁve and arein Pddit'Oﬁ tn and riot exrlusu\fﬂ of, any !I}Jht‘v and remed!es pruwdpd :

by law,

20,

2001

SEVERANCE

Severanca

I any provision (or part of a provision) of this deed is of becomes irvalid, ilagal or Unenforceable, it shall be dodmad medified 1o the minimum

-rextent necessary to make it valid, legal and enforceable. Il such modification is not possible, the relevant provision {or part of a provision) shall- -
- be deemed deleted. Any modification to or dpieuon aola pmws;on (or part D{a provision) under this clause shall not affect the legality, vahd‘ty ERTI

- -and enforceabifity of the rest of this deed.

'21;1':3_ .Cbunf'érpa'fts' SRR
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'”."122.1
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‘COUNTERPARTS

@y This deed may be axecuted inany number of counterparts, sach of which whers axccuted and delivorad shall constitite a duplicate .
orrgma! but all the counterparts siall together constitute one deed :

(b) Traﬂsmiss:on of the executod Signature page of @ countarpart of this dned h_\,r fax or Pmau! {inPDF, JF’ FG orot her agrped format) shial tdke .

effecl as defivery of an exacuted counterpart of this deed. If either method of delivery is adopted, without prajudice to the validity of Lhe - L

“deed thus made, each party shall provide the others with the original ot such countorpart as so0n as reasonably possinle thereafter.

THIRD PARTY RIGHTS
Thlrd party nghts _' : _ s
()" Except as expreﬁsl,/ prowded clscihere in thh deed a pﬂroon who i ol party (o ihis deed shall Aot have any rrg'hts undor e -

- Confraces (Rights of Third Partics) Act 1999 to enforce, or enjoy the henefit of, any term nf‘rhss read. This does not affect any right or
;e:.:edy of & third party which exists, or is available, apart from that Act, . . . . . -

(b) THe rights of the parties to resdid or agr(‘(‘ any amondmr‘m or waiver under U i deed are nol 5ubjeu Lo Lhe Consent of czny DLher-' S

‘person.

: .FURTHER PROVISIONS

!ndependent securaty

“The s'ecurity'co'nstit'utéd by this deed shall be in addition to, and irqdepéndént of, ariy alher sécurity or guarantee that a Lerider may hold far
- -any of the Secured Liabilities at any time, No prior security held by a Lender over the whele or any part of the Securad Assets shallmerge inthe -

- security created by this deed.

ama
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234

‘Continuing security S

The security constitulad by Lhis dead shall remain in toll foree and Gffect As a continling sect rity for the Securad | iabilities, despite ary settfemant B
of account, or intermadiale payment, or other matter or thing, unless and until the Lead Lender dischargas this dead in writing. )

‘Discharge conditional
ANy release, discharge of sottlemnent between the Borrower and the Lead Lerder shall be deermed conditional on no payment or security
- received by the Lead Lender In respect of the Secured Labilities baing avoided, reduced or ordered to be refunded pursuant to any law relating

o insolvency, bankruptcy, winding-up, administration, receivership or otherwise, Despite any such release, discharpe or seitlement the Lead -
- Lender may recover the valuc or arount of such securily or payemnent from the Borrower subseguently as if the release, discharge or settlement

had not occurred,. .

" Certificates .




g Z-A cemhcate or dE'TPUHIHdUOH by the Load Lendar as to any amount for the time b@lng due- fo ﬁ from the Borrower undpr th!s dced sha!i beiin

e 235

236
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284

~ the absence of any manifest error, conclusive evidence of the amount dug.

Conmﬁidatiﬁm s

" The restrictian o Lh@ raght of conso!!ch‘f an contampd in section 93 ofthp LPA 1925 shall not ab;r_:!iy to'this dead.

Smali mmpany moratorium

s Notwmhstandmg anythmc to the contrary in th|s dPEd nr\!thcr the obta:mng ol a morafor!um by the B()rrovw*r Lmder schedu!e Alto tho o
“Insoivency At 1986 nor the doing of anything by the Borrower with a view to obtaining such a moratoriom lincluding any preliminary degision.

‘or investigation) shall be, or be construed as; _
'(") “an avent Undér this deed whiich carises ariy fioating charge created by this deed 1o crystallise:

() -ar everit under this deed which causes any restriction which would not otherwise apply o be mposed on thn d:sposa[ of any proup:ty R i
by the Burrower; or . L : ) R

(c) e ground urider this dPPd for the apoomtmem ofa Recewe; L

- NOTICES

Delivery.

" kach notice or ather communication required to be siven to 3 party under or in Connection with this doad shall Ge:

242

: Cofay inwriting .
() delivered by hand, by pre-paldl first-class post of othier et working day .d'cli\'/c'r"y service or sent by fax. and

(¢} sent to the Borrawer and the Lenders at their réspeciive registored offices o to aly other addross a8 is notified in writing by one party
o the other from fime to tme, . . : : e -

Recelpt by Bormwer

S Any notice or other communication that e LPﬂdF‘!' gwes to'the Borrower sha!! ha deom@d 0 have heen reccﬂwﬂd

243
: Shd
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(a} if deliverad by hand, at the Hme i is left ; at the re!ovam address,
{b) \f posted bj pro- pa!d first-class pOst of oth@r riext working day dc!wo"y Service, o !hp srnccmd Bugmess lJay alter pDSLIn? and_' o

' ey if sent by émai, wher received in IF'gith' form:

A notice of othar communication given as described in lause 24 3(a) or daiise 24.(¢ ) on a day that is not 3 Business Da‘y,'or after normal
-business houss, in Lhe place it s received, shall be deemed to have heen received an the next Business Day. .

‘Recelpt by Lender

~Any nelice or other communication given ta the | ender shall be deémed to have bear [ ecéived only oh actyal receipl. -

- Service of proceedings -

This clalise 24 dos Har agm\/ to the service of any proceedmgs ar OLh!—'r documems in any [egal acuon or, whpre applacable any arb;tration or'_ o

~-other me‘fmod o digy pu!tr_ rmo!u*aon _

Mo notlce by amail s

LA notice of other commuriica't'ion given undar or In connettion with this deed s valid if sent by email.

5. 6
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o arelsim ar i aut BT o i conneton with this deed ur its slbjertmaier o farmation dntligling nore

253

GOVERNHNG LAW AND}URISD!CT!ON

Governing law -

5 Thiis deed and any dwspute or cla:m arising out of or in connoc‘uon W!th tor its subject mat‘cer or formatlcm (nnc!udmg ROM-COtract ua! drspu*es :

or claims) shall be governed by and construed in accordance with the law of England and Wa\am;

Jurisdiction’

Each sy

[ W‘#Gﬁlabvﬁgrw*ﬁ Heci Sub,sé{ .;szdeci Eidow, the courts of anfcmﬁ :and Wa!es shali %‘ﬁﬂw‘:ﬁ Al wzdsma i amj fiiagsutﬂ :
: mﬁtratmm dispites or clalmsy lathing .
Srvihis clatise 5?;&1! firiit thesght. oF the Lender o el procsedings sgainst the Borrowerin 2 any otfier cotirt sfeompetent jurisdiction, nor shall -

e taldng of procsedings in: sy Ghe or mare jutisdictiens pregludethe raking of prDCf—'PdingJE. it any other jurisdictions, whelher-concurrently or - '

mt te tiﬁa:i' wlanl ;mrmstmd By t"ae i o Sush f}rmr ;ur;@d At gn o

Other serwce

‘Floating: charge



" The Borrower ifrevocably consents to any process in any legal sction or proceedings Under dadse 25.2 being served on it in accordance with the
-provisions of this deed relating to service of notices: Nathmg centained in this deed ﬂhai! aﬁect the nght to serve process in any other manner -
permsttedbylaw L . e N TR S L }

' “This document has been exacUted as a deed and is delivered and takes effect on the date stated 3t the beginning of it =

Signed (Director / Member) .U Sighed (Difector / Member / Secretary)

?m&swe@ éimn‘&b :

Chafes Hague Lambert LLP
: '._2 anrose Avenueg -

“Manchester
M4t 0TY -




