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Registration of a Charge

Company name: PRESSVIEW LIMITED
Company number: 03669868

X74664FF

Received for Electronic Filing: 19/04/201

Details of Charge

Date of creation: 17/04/2018
Charge code: 0366 9868 0004

Persons entitlied: PARAGON BANK PLC
PARAGON MORTGAGES (2010) LIMITED

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SUREKHA GANGAKHEDKAR, BIRCHALL BLACKBURN LAW
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3669868

Charge code: 0366 9868 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th April 2018 and created by PRESSVIEW LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

19th April 2018 .

Given at Companies House, Cardiff on 23rd April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 BACKGROUND

“Unider this deed, the Borrower provides security to the Lenders for all ts presenc and future ohligations and asilities to the Lenders:

"ﬁ'-AGREED TERMS B
B R DEFINITIONS AND !NTERPRETATEGN
11 Defmtmns =
. Th@ fo!iow:ng, defmtlons app!y in th!s deed :
Bc.armwed Money any !ndebtcdness cfthe Bcrrower for orinres pe'rt of : : :
e {a) "borrowmg or raasrng mvney (wath o without sncurlty] mcludmg dny prermum.and any capnrahsed mterest on Lhdt monéy, o o
".'-'_"_.'.(b).ahy band, noLe !oaﬂ <tock,debenrure cornmercia !paDPr or s:mriarmstrumem, R SR

‘() any acceptancps urider any accpptanc@ credat or’ bl dascountlng facrhty (or dematanahsed equava!r*nt} or any note purchase ar: e
S 'dncumeﬂtary credit facilitics; - . A . . . ) } .

CdY monies ra!:ed b_y se!!ing assrgnmg or- d\scountmg receivab!e's or o‘rhpr Rrianicial assets on terms that FocoUre may h9 had ta thé' JRERRT
: -~ Borrower in the event of nan- payment uf such receivables or ﬁnancaal assels when dus; - . e AR

s -_'-_'(9)--any deuerred Dayment for dSSE'CS or services arqurred orher than trade chdrt that s Fwen in the ordmary tourse of tradrng and whrch -
S _'dosnc not involve any deferred payment of any amount for mere than 60 days . :

) ;,\ny rontal ¢ or hiré charges under anj finance leaqe (whﬂthrarfor iand mar_hmpry, eqmpmont of o‘rhprwme) L

o (2 '.'any munhﬂr mdurnmty obhgatron in respa:r‘r Gfany guardmtee bond mdcmmty, Jtandby !DttEr Df credat or Uther mstrument :ssued bv a-': -
e 'Lhzrd party in connection with the Borrower's performarice of 3 contract; : T . i

1)) cmy othPr transaction that has the Lomrrrermai effect of borrowmg (mc!udmg any furward sa!P ar uurchase agreemem and any Eldb!htrr-‘s"
S '_'Wh:ch are not shown as borrowed money on LhP Borrower's balance shaet because they are contmypnt conditional or otherwv‘e), S

RN O F any derwauve wanaaction enterﬂd mto in ccnnoc‘ron with DI'DTPFHOH agamst o benefic from ﬂUCLUuthn iy any raie or price (and whﬂni_ Lo
- calculating the value of any derivative transaction, only the mark to market valus shall be taken into accounr} and e :

o 2 _(i):-' .any gua rarmze counter mdem naty or Gthér assUranie agamst financial Ioss that the Borrower has glven fr)r any lrrdebtedness ofthe type'_ .
sreferrod to in ar‘y other paragraph of this definition incurred by any person e e : :

Whﬂn ca!cu!almg Borrowed Monﬂy, no Eaabmty shall hP kaken inta account more thad once.

S :' Business Day: a day othcr thah a Saturday, Sunday or pubhr r*oliday in Eng and wher banks \n London are opcn for buﬁmess

S Delegate any pﬂrson apoo!ntpd by thp Lender or any Rccerver pursuanr to dauw H and any pcrqon appoinred as atrr\rney of ﬂ'!!-‘ Lemdpr : 5
. Retewer or Delegare . : o k _ IS




-+ Event of Default: any of the following cvants:
. “{a} the Borrower fails to pay any of the Secured Liabilities when duci _
(b} thie Borrower is In breach of any of its obligations t6 a Lender and that breath (7 capable ot romedy) has not been reniedied to the
satisfaction of the Lender within 14 days of notice by the Lender to the Borrower o remedy the breach; . - -

L) any répresentation, warranty or stalement méde; repeated or degfied made hy the Barrower 103 Lerdat is (or proves to have been
- incornplete; kirue, Incorrect or misleading in‘aiy material respaet. when made, repeated or deemodiiatie :

(&) any Borrowed Maney is niot pai.d.w'hen dueor within any dfigina!ly applicable prace pcriod,"_._"

(&) any Borrowed Maney bedomes due, or capable of being declared due and payable prior to its stated ratuftty by reassn of ar event of

dalault bowsver descried:.
() anyommitment for Borrowed Money s canicalled or susperided by 2 craditar of the Borrawer by reason of an avent of defallt however -
" descéribied; . . . . o . S

) “any creditor of EiQ'Bo_rﬁtﬁWér' b%!{i_ﬁmféﬁs'en'tiﬂpd to detlare any Sorrowed Money die and payable priot to'ifs stated maturity by reason
~...-of an-gvient of defaiit however deserbed; B

[(h) the Borfower stops or suspends payment of any of its debrs o s unable Lo, or admirs s inability to, pay it debis as they falf dusr —
(- the value of the Borrower’ assels is less than its Tiabilities (1aking into account contingent and prospective liabilifiesy
() @ moratorium is declared in respect of any Indebledness of the Borrower
(k) Jany action, proceedings, procedure or slep is taken for the susperision of payments: a mioratorium of any Indebtedness, winding up;
: dissolutlon, administration or reorganisation {Using a voluntary arrangement, scherme of arrangement or otherwise) of the Borrawer:
gy any adtion, protesdings, protadire or Step is tiken for the composition, COMpromise; assigniant or B arigament with any creditor of -
the Borrower; - o .
() any acliah, procesdings, procedure or stegiis taken for the appointiment of a liquidater, receiver, administrative racéiver, administrator,
compulsory manager or dither similar officer inrgspect of the Borrower or any of Its assers; . .
the Borrower commences negotiations, or entars into any composition, compromise, assignment or arrangement, with one or morc of
its ureditors with a view to rescheduling any of its Indebtedness {because of actual or antitipated financial difficulties), . B

“n

a distiess, attschinent, exetition, exprbpriation, sequestration or angther analogous lagal process isdevied, enforced or sued ot on; or -

R {s)
- againsy, thie Barrowsr's #ssets (or itsetiivalent in other currencies)and is not discharged or syt within 21 days; _

“ariy Securlty ori or over the assets of the Porrower betornes onforceable; -

2

(g any provision of this deed or any dociment under which the Brrfewer owes obligations to 4 Linder 1 or becomes, far any reason,
- Invalid, unfawiul, unenforceable, terminated, disputed or ceases kb activeor 1o have full force s effecy

{r) - the Bairrower repudiates or shows sy irtanition to repudiate (his deed or any document under whiich the Borrower owes abligations to
Lo Lendert . . : : .

- (s} the Borrower ceasts, of threatens to cezse, to carry onall of a substantial part of its business; and’

f the Lead Lender as agerit for the Lenters, has oris likely
_ et forsre sl or g i Bhligadtions under, ot othdnwise comply with the ferms
The Borewergwes Gbligations o a Lender; RN L

(L any BVBIE OCTUrS (or circiimistances axisty which, in the mésgt;né‘h‘ﬁi;_ opinign o
. orhaterEliyand adverselyaffect the Barrowsrs aliin: 1 perfore
~ 7 of, thigtlged or any doctmantundef whizl

'Iﬁ_d__ébtédﬁesg .e'e'ny :éb!i'gap_igin {0 pay or re'pa'y. hdhey, p}eéent or ﬁ'_l.t;.aro, 'v'vh.e't.her acival or cént.i'ﬁge'h{, sol.é. in' Joint arid 'an'y. gﬁéréhtéo .cn.".
- ifletrinity of any of those nhiligations. . . e : e : e
Lead Leinder: the | snder fror tinc to time and for thé.time. brgmg ﬁoﬂﬁedté the !:;}oi@.v‘z;:erxby'thé {enders a's'be'ihg.tﬁé'l'_éad Lender R
_"Lefnder:'Péragoh Bark ari.c'!' Patagon Mortgages and cither o both of thein as the contoxt shal reqguire, . :
| CLPR 1925 Law of.Pr'operty:A(.t 195; o . .

 Paragon First Fixed Charge Properties: all freehold and leasehold properties (whethsr ragistered of uniepistered) and all commonhold
properiies, now or in the future fand from time Lo Himg) ownet by thee Barriwer, or iywhich the Borrower holds aninterest ihiat are charged by -
the Biirrower with full itegdarartst to a Lender Sy way of st fivad Charge and Paragon First Feasd Thiarge Property mediis any of tham. _

- Recaiver a récelver, recaiver and ranager or admiristrative roceiver of any uf all of the Securnd Assets apbdihted by the Lender tnder dause 9. -
Secured Assets: all the asSets, properly and undertaking for the Unie being subject o the Secuiily created by, of pursLANt to, (his desd (and
references (o the Secured Assets shall include references to any part of them), _ . . L . .

s and labilities of the Birrower to the Lenders or any of thém; whether aclial b""_éiu_i_fi&:i';_aga'{éi L

G sUpety of nany other éapacity and whether or not a Lender was an original farmyto the.

" Secured Liabilities: all pregent aid fittire obligad
- and whether owed ointly or severally, a2 privg

- relevant ransadion and in whatever name or siyle; togsther with all interest fincluding, without imilation, default interest) accruing in respect
- of thase bifigarens or lalibdes, RIS R _ _ . .
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1.3

-, Seeurity: any moftgage, chirge (whether fiked or foating, Iegal or equwtab!e) plﬂdge ery aﬁs\gnment bj way of s,ecurry or bther secur\ty'

“interest securing any obligation of any persen, or any other agresinent or arrangement having a similar effact, _ . :

: Security Perioed the pafind startmg on tie date of this deed and"endinig oh the date on which the Lead Lender as agent for the Lenders is _
--satisfied that all the Secured Liabilities have been unconditionally and irrevocably paid and d:::harged in full and no further Secured Liabilities.
“are capablo of being ou f'itandmg
‘Interpretation

nthis déed:

() _-clauﬁe,- héading's" shall hot affect the iritefpfetéﬁonnfthis dead; L

(b a refererice to o persen shall include a reférence to ani individusl, firay, company, corporation, partnership, unincorporated body of |

- persons, govarnmant, state or-ggency of a state or any assodiation, trusy, joint venture or consartium (whether of not having separate
lepal persanality) . -

Uy Onfess the context dtherWis‘e'requhe‘s; WOrds'im'the s'i'ngu!ar shall includs Lhe'plurai and in'the plural Shall include the singular

() a reference to 4 party shatf mc!ude that paety’q suCcessors; permitted assigns and Dermmed translerees and this deed shall be blnd!ng'_ o

~on, and enure to the banefit of, the parties to this deed and their respective personal representatives, successers, permitted assigns and
- permitted transfarees; . )

~{e) -areference (o & statute or statutory provision is a refarence o it as amended, extender or re-endetad from time to time:

iy, & refarence o 4 Statute or matutory prowswon shall include all subgrdinate lagislation made ?rorn tima ta t!me linder thal statute or' BESS
: statutory provision; . . . . o

gy a rélerence to writing dr'WﬁttEn indLidés ermaily -

(1) “an obligation'on a party not lo do something includes a'ri'obtiga'tiejn Rot to aliow that thing t be done;

(i) a roforonce 1o this deed (or any provision of it orio any Gther agreemont of dofiment reéferred to In this deed s a réference 1o this S

“deed, that provision or such other agreement or document as amended {n each case, other than in breach of the provisions of this
deed) from time to time; o - :

~(jy. areference (o assets mrludes preﬁent and future oropertaes, undertakmgs revﬂmue;, FFEh!.Ca and beneﬂts Qfeverydeacrammn

(i} a reference toan authorisation’ mrludes an apurova\ authorisatlon ronsc:m examption; f!lng, licence, notarisation, reg:stratlon and"'
resolution; . i

) A reference to c0ntinuing'in refation (0 an Event of Default means an Event of Default that has not beeq reriadied of waved,

Lo{mY & reférence to determines or détermined moans, unless the contrary is indicated; a detérmination made &l the absolute discretion of

the person making it

. _'(n)' areférenceto a regulatmn includes any rcgulatlon ru!F' oﬁ'caai d:recnvp requcst or guwdelmé' (whether or not hawng the: force oﬁaw} o

of any governmental, iInter-governmental or supranatlonal bady, agancy, department or regulatory, self-regulatory or othor authority or |
-oresnisation; and . o o .

“all ettt powers, rights ar’;c} dmrenons herebv coni“éwed o the iww{;? Lendor m’rher ex;}ressly or by rzﬂference sha il be e-muyed oF
. exerd sm{j by the Lead | endm‘ on héha!fofthe Lendor5 aﬂd all refeferces te the Lead Lcml@r shall be construed afm:z:‘{iing!y

N ;“o

Clawhack

“ifthe Lead Lender considérs that an amount paﬂd by the Borrowsr in ros pect ofrhe Ep(urpd Ltdbl!ﬂ'ies is capab!e of b@mg avmded or othprmsn L -
set aside on the ilqu:dauon or administration of the Botrower or otherwise, then that amount. shell not be considerad to have besn revocably . - -

B paid for the purposes of this deed.

. g

s

‘W the rule st perpeti

Nature of security over raal property

A relerence in this deed to a chargs or mortsage of or over ary praperiy includes:

") all buildings and fixturas snd fittings (including trade And tenant's fixturas and ﬂ'tt'in'gS} thal are sitUated on or'f'orr‘h part'ofth'at property
dtanytwe . . R . R o :

'.'.'(b) 'fhP prOCPeds of the sa!ﬂ of any part of that propw{v and- any other moniés pa:d o pdyab!e in respprt of nr in conneLLuor W!th that' )
L proposty; . _ . . . o . : : '

' c} thebenefit ofany cavcmants for uup gwe:n ar emerﬂd mto b/ any prﬂdpceqsor in t!*le of the Borrowef in respect ofthat propcny, and s

: nny monies paid or payable in respect of those covenants; and

iy all rights Undar any licerice; apr eerment for salc or a'gr@e'ment fo'( léase in'réspdct of that 'propgiw;.'-

- P.a'rpefajit'y peried

jes a'p'p!i'_ G aﬁy st cradted by this desd, the' perpetu:ty peraod shiall b 175 years {as specn"ed by sectjon 5(1) of -
the PCFpGEUEtEE‘S and At: mu!at;ong A .’2@{39) :
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- Tha Lead Lerider mey, in it sole discrotian, al any time and by writters notice 16 the Borrdwer, comvart ha
- deadirta afiied charge as regards any partof the Securéd Aasets spetified by the Lead Lender In that

-+ The Borrower waives atiy right It may have e require a Lentler to cnforce iy

" COVENANTTO PAY : | | S |
24 _. - The Borrower shiall, éh dér.hand,"'pay to the Lead |ender as agent for tha Landars arid discharge the Secured Liabilitiss when thay Become duie. -
“GRANT OF SECURITY

Flpating charge

A 2 Contiriuing Security for thie payment st discharge ot tHE Secuired Lisbiliies, the Rortaisr with{ul ticle giurantas chapés to each Lender,

by way of first floating harge; all the prasént and fitire dcijuirad unde taking, property, #5518 and rights of the Borrower.

" Qualifying floating charge _ el o : :
'_.-'P'aragi'a'ph 14 ofSchedule B to the Inso!ver'}'cy Act 1986 applies to the ﬂoaﬁhg-éh’arge’ created by clause 3.1, RS
- Avtomatic crystallisation of floating charge o ' :

The flodging chirge craated by dause 3.1 skall 'aul.oma'tica\!y and immexiately (without notice) torivert into a fixed 'c'h'érgé'ovér the assets S'theft'. R
~ 1o that faating charge it . L : . . :

“{a) the BWérrevwer croates, or attémpls ta ¢reate, & Sacurity or trust in favour of another person over-all of any part of a Paragan First Fixed R

- Charge Property without the pricr writtery conSaint of the Lead Lender; .

- () the Borrower disposes, r attempts to dispose of, all-or afiy partof A Paragon First Fixed Chiarge Property without the prior written -
conEgrit of the | ead Leador: . : RS Gl : o .

) Cany person levies (or attampts to lewy) any distress, attachimant, exacufion or othier process against all orany part af the Sucured Assats;

ar

{d) ‘a'resolulivn is passed dr it order'is made for (he winding-up, dissoliition, zdministration of re-areanisation of the Borrower. S

Crystaltication of floating chargé by notice -

Assets acquired after any Aoating charge has crystallised

“Any asset acquired bythe Borrower Sfter awy._-ij}stélIisaiﬁi_::_;rj'of"tﬁé fioatiiz ii?_*;a';rg:e Created Under s d_ﬁaéd that, but for that crystallisation, would

_- be subject wo a fodtirg chafgs under this dead, shall {ufless e Lege Lender confirms otherwise 1o-the Barpgwer in witig) be chargéi] to the
" Lenders by way of first fixed charge. S - S T - e . : S

'LIABILITY OF THEBORROWER
.. " Liability not discharged . . RERRER

 The Horrower's ability under this deed in r'espett"of.any of the Secured Uiabilities skall not be"disch.arged, préjudir:e'd' or affected by

(@) any secudily, guarantee, iitiatinity, remsdy or ather Fight Held by, or available to; a Lendler that is, of becomes; wholly or partially illegal,
void or unenfoffeable onany ground,. . : : .

(b} Vender Tenewinig, determining, varying or ireféasing any facliity o other framsaction in any mannar or concurming in, accepting or
-VATYINg any Comprmimise, arr anigement or settlarment, or omitting 14 daim or enfrce payment from any olher Darsen; or !

(€} any other act or omission that, but for this dlause 4.1, Fright have discharged, or Otherwisa bkéjuﬁited or affecied, the liability of the -

Borrower. . - L e :

Immediate recourse

; eurity or othar right, or claim any payrmient from, ér otherwise
proceed against, any vther parson befefE eilarcing this dset against the Horrevwer. . - - X

| "GENERAL COVENANTS
 Praservation of Secured Aszats

*.The Barrovier shall hot do, of parimit to be done, diy act or’thihg"t'ljngeit-wrj@_ld or might dérediate, jeopar tise oF uthervigs orell dicu the sectivity
©7 Neld by the Lenders, or materially diminish the galie of any of the Sacirad Assets or the effectiveness of the securitycrgated by Lhis deed, :

- Borrower's waiver of set-off

1K Borfawer waives any present or Tulure Tight of sél-off it may have in"rasgect of the Secured Liabilities (ncluding surns payable by iHe -
- Borrowsr-unider this deed) : S . . : N :

fioating chargo crealed under this -
5. . : :
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5.6 Appolntment of secountants

%

62
63 -
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Compliance with laws and regu!atiens' o

") The Borrowdr shall not, without the: prlor written wr:sent of th9 Lpad Londcr Lsc or perm!‘( *he ‘:ecured Aq e'rs o be used in 'any Way" :
Lontrary 1o law. L . o .

- {b') The Borrower shall:
' (ij' comply with the requ'rﬂments orany !aw am:l rﬁgu!atnom re\atmg taar affﬂctmo the Secured AssPts or tHP lsa- of it or any part of
-them; . . o
(i ; obtain, and promptly renew f.rom fime tb timé, arid t'omp!y with the terms of 3l 'authbrisaﬁnns that ar'(—_- required in co’nnéttioh with
< e Secured Assets or their use or that Bre necassary Lo preserve, maintain or renaw any Secured Asset; and

N (ur) profipthy effect | any mamteuanw mud\ﬁcanons alterations or repairs that are reuuned by any law or reguiatwon to be effer:ted ST TP

corin connection with the Secured As sats.
Informatlon i
“The Borrowear ghe!!

(&) give Hw L”dd Lender such \m‘ormatmn concerning the !ocdtwon condition, use and oppmt;on nfth@ Secumd Assuv. i the Lender may '_ :
requne, : : . . . .

(b) permlt any person_: dessgnated by the Lead LendPr and any Rﬂcelver to enter on |t9 oremwses s—znd m;pect and axamine any aecured o
- Asset, and the records relating to that Secured Asset, at all reasonable imos and on reastonable prior notice; and )

e promptl/ notn‘y‘(hp Lead Lander i writing of any action, clairy naitics or demarnd made’ by ar dua!nst it in conmoction w:th aH or any part S

of a Secured Asset or of apy facl, maller or dircumstance which may, with the passage of!!me give rise to such an action, clairn, natice
or demand, together with, in each case, the Borrower's propofa!s for settling, liguidating, compounding or contesting any such action, -
" -dalmy, notice or demand and shall, subject to the prior approval of the Lead Lender, implernent thase proposals at its own cxpense.

Paymmt of nutgomgs
The Borrower shall prompﬂj pay a!l taxes, fpes licence duties rpgmrrannn Chargub insurarice prem!um and other éﬂtgdihgs in respert ofthe

Secured Assats and, on demand, produce evidence of pavment to the Lead Lender, |

(&) The Borrower shali -
'(iJ atits own cost, if Fat any Uime o recuwred oy *he Lead Lpndﬂr appointan arcnuntant o Tirfn o[accoqnfants nommated by ihe Pad - )
- Lender (including if required an employee of the Lead Lender) to !nvestig%tﬂ the financisl affairs of the Borrowsar and those of its -
subsidiaries and report to the Lead Lender; and -

(u} co-cperaie fully with any accounlants so apoomted and !mmedlateu pfovidn Lhose accountants with-all mformamor requasfed

by Tfﬂc Borrower adthorises the Lead Lender to make such an appolntment as It shall think fit at any time, withour fUrther authonty from -

the Borrower. It avery case, the Borrower shali pay, or reimburse the Lead Lender for, the fees and oxpenses of those accountants.

: POWERS GF THE LENDER

_Potver to remedy

“{a) Tho Lead Cender s‘waii be entitled (but shal! most bs- obhppd} 10 rémiady, at any time, 3 breach by the Borrower of any of its obligations. -
cov“tamed in this deed. e . o S

{h)' The Borrowar irre\rocably aUth‘oris'eS the Léad Leridér and its Agents te do all things that are niecessary or desirable for that purpese:

{0 ARy monics expended by fhe Lead Lenider in remadying a breack by the Sorrower of iis O.biigatiom's' containad in this deed shall be

reimbursed by the Borrower ta the Lead Lender on a full indemnity basis end shall carry interest in accordance with clause 13.1,

- Exercise of rights

(a) The rights of the Lead Leénder under dlause 6:1°are wilhout prejudice to any other rights of the Lender dnder this c’!é?*d. _

(b) The exercise of any rigﬁts ofthe Lead Lender underthis daed shall nat fiake any Lerirler liable to account as a mortgag g0t iy pot‘fﬂssiﬁn?--

' Lender has Recelver's pmwes's

To the extent pnrmqtred Dy law, anv nght power or d;-:rrpmn rorwfune‘d hy this deed an 3 Recgwer mpy, fter the secur:ty (_OHStItLI'L'Ed by this -

deed has become enforceable, be exerdsed by the | ead |Lender as agent of the Lenders in ralation to any of the Securad Assels whether or not

_lt has taken possession of any Secured Assets and without fIrst appointing a Receiver or notwithstanding the appolntment of a Receivar, -

‘Mew accounts

(a) ifa Lnndcr receivas, or is deerned to havp received, natice of any qubanupnt Sacurity; or other intercst, dtfecting all or part of the ™
. Securod Assots, such | endar may open a new account tor the Borrowar in the Lender's books, Without prejudico to 2 Lender's right to -
. combine accounts, no money paid Lo the credit of the Borrower in any such new accaunt shall be appropriated towards, or have the -
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86

a2

~ cfféct of discharging, any part of the Secured Liabilities. -

by I a lender does 1ot open a new account immedidtely on receipt of the notica, or deerred notice, Undsi-clanse E.4(5), then, unless the-
18 5 !

Lender gives express wrillen notice to the contrary to the Borrower, afl payments made by the Borrower Lo the Lender shall be beated -

- a5 having boen credited to a new account of the Borrower and nat as having been applied in reduction of Lhe Secured Lishilities, as from - .

_the time of receipt or deamed receipt of the relevant notice by the Lender

Indulgence i
- The Lead Lende*‘ rhay, at |t5 dwscretaon Udnt time of Othﬂr :ndu!gence or make any nthw HrraﬂngenL variatiorn or re!ease with an; pnr‘:on fot S
.- being a party ta this deed (whether or nol any such persen is jointly liable with the Barrower} in respect of any of the Secured Liabilities, or of Lo

“any other security for them without prejudice sither to this deed or to the liability of the Borrower for the Secured Liabil tles. s

-Appointment of an Administrater

{a) The I ead [ endar may, without Aotice to the Sorrower, appolrt an'y”c')né or more persans ta-be an administrater of the Borrower
pursuant t& Paragraph 14 of Schedule B of tha Insalvency Act 1986 if the security constituted by this deed becomes anforcaable,

o (b} Any anpointment under this claiise 66 shall:

(a} b in writing signed by a du!y authorﬁed S!gﬂatory of the Lﬂad Lende‘, and

(s!} take affact, In accordance \Mlh paragraph 19 ofScheduIe’ Bl otthe \nsoiven'cy At ﬂf}éé. R

(c) The Lead Lerider may apply to'the court far an‘ordor remaving an Adrinistrator from office and may by neticé in wirlting in accordanice -

- with this dase 6.6 appoint a replacement for any Administrator who has died, resigned, been removed or who has va"amd office upon -
ceasmg to be gualified, . . .

_ WHEN SECURITY BECOMES ENFORCEABLE
- '.S'e'curit,y'becomes'enfércé'aﬁﬂ'e on Event of Default : - .

; .:Thé security constitULed by this deed shall becorie im'm.édiét'e!;f e'.rlr.orie.a.ts!é i..f'a.m..'Ever.ﬁt ot E.)efalj!t. Gecurs.
" Discretion | : _ _ R = . :
. ".N'ferthﬂ_' Sééuritj "ons’ﬂtuted by{his Heed .has, b.Pc.brﬁ.e'éhfér ab!e the Lﬂad Leﬁder miay, inits dbsolute dmcrﬂtlan enfﬂrce ail or any pa(t ofthal

~security at the times, in the manner and on the terms it thinks fit, and take possession of and hald or dispose of all ar any part of the Secured =
" Assets. : R -

ENFORCEMENT OF SECURIT‘(

81 Enforcement powers

© - {a) Far the purposes Ofa!! powers HTIDh“d b; Statute; the Securad L!abnhtles ate deared to have become due and payahh: on the date of :_ :
- this deed. _ o

: (b) The poier of sale éhd ather pdw'ers co'nferr.ed' by section 101 of th'e'.I;PA' 1 925 (58 va’ﬁéd o extended by Lhis deed) shall béim‘me’diatély_ B

- axerdsable at any time after the security constituted by this deed has become enforceable under clause 7.1. L

o) Sectién 103 of the LPA 1925 does not app!y tothe spcuuty coristituted by this deed

: Extens:on of statutory pawers of leasing

* The statutory ficwars of Jeasing #nd avcepting sUrroriders conferred ¢ bn mortgayses it the LPA 1925 and by any ther staftiie are extendad

[

s as to authorise the Lead Lender and any Receiver, at any time after the security constituted by this deed has become enforceable, whether

_inits own name or in that of the Borrower, tor

- {a) ‘grant Alease or 3gresrnent to ledse;

" by ducept surrenders of loases; or - _ s

: c ) granf Emy ontson Of ihe who'e ar any part r::f the Sorumd AS%MJ WI[h whdLevur r:bhts relatsng to other parts m’l‘r

whelher 6r not at a premidm’ and mntameng such Covenants on the part of the Borrower, and or SUCh (erms and conditions lincluding -

*he payment of money 1o a lessee o tenant on a surrender) as the Lead Lender or Recoiver thinks fit without the need to comply with -~

any of the restrictions impesed by sectlons 92 and 100 of the LPA 1925,

) Access on enforcement

~{a) At any tirme after the Lead Lerider has dcmandcd payment of tha Secured lebn;tmb ar if the Borrower dm‘auirs i the p?rformance of o
- fts obligations under his deed, the Borrower will allow the Lead Lender or its Receiver, without further notice or demand, immediately
-to exercise all its rights, powers and remedies in particular (and without imitation) fo take possession of any Secured Asset and for that -




pUTpOsE 10 enter on any premises where a Secured Asset is situated (o where the Lead Lendar as agent of the Londers br a Recelver -

regsonably believes a Secured Asset to be sftuated) without incurring any liability to the Borrower for, or by any reasen of, that entry. -

. () Ak all times; the Borrower mist Use its best erdéavours (¢ allow the Lead Lender or its Receiver accass ta any premises for the purpess:.

of dlause 8.3(3) {including obtaining any necessary consents or permits of other persons) and ensure that its omployoes and officers do
" the same. .

Prior Security

At any timé after the seclrlty constituted by this deed has become eniforceable; o after any powers conféirred by any Security haviiig priority o
- this deed shall have become exerdisable, the Lead Lender: :

{a) redeery that or any other prior Securily;
by profure the transfer of that Security 16 i and ™ -
4oy settle Aned pass any account of the hafdar of any prior Security, : '

The seftlement and passing of any such accouni passad shall, in the absence of any manifast erior, be conclusive and binding orithe Borrower,

- All monies paild by the Lead Lenderto an encumbrancer in seftiement of any of thase accounts shall, as from its payment by the Lead Lender, be - O
- due trom the Borrower 1o the Lead Lender on current account and shall bear interest at the Default Rate and be secured as part of tha Secured

U Ljabifities.

s

- Protection of third parties

No pirchaser, mortaagee of other persor dealing with the Load Lender as agent of the Leriders, dny Receiver of Dilcgite shall ba concerred

Lo enguire:

8.7 -

; ':8..8-:'

89
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a3

[ (@) whither any of the Secured Liabilities have become duc-or nagable, or remain unpaid of undischargeds

" (B) whether any power the Lead Lender as agent of the Landers, a Recaiver o Dielegate is purporting 1 exercise has hecome exercisable :
Lo coris properly exerdsable; or . . : S - o

(6] fiow any money paidto the Léad Lander a5 agent of the Lenders, sny Recaiver o any Delegate s to be applied.

7 Priviteges -

Eath Receiver and the | ead Lerider ié entitled 1o all the rights, pbwers,'privi!é'géé;:arld"immunitieé'tdhfe’rred by'fh'e"LPA 1925 ori nbﬂgégeés’ and -

-receivers.

" Mo liability as mortgagee in possession B

 Neithef the Lead Lender, 3ry Rectiver, any Delegate nof any administrator shall be tiable, by reasnon of entering into possession of & Secutity -
Assel or for any other reason, to account as mortgagee in pussession in respect of alf or any of the Secured Assets, nor shaill any of them be

iabla for any loss on realisation of, or for any act, neglect or default of any nature in connection with, all or any of the Secured Assers for which

-7 armerigagee I possession might be liable as such,
" Conclusive discharge to purchasers

Thie fecaipt of the Lead Lerider, or any Receiver Gi D'e'legaté"éhéll'b'r:' a conchisive discharge to a purchaser and, in mék\‘hg”ahy sale of otfer

- disposalefany of the Setursd Assats arin mating any segiisition in the exerdse of their respectivefiowers, the Lead Lender, and every Receiver
and Delepite may dorssTor any consideration; in any manfer and on any terms that It or he thinksfit :

" Right of appropriation B ' ' ' B
U Tha Lead Lender shall have the right, at any fime aftor the security consdtited by this deed Has biecome enforceable, 16 aporapriate all or any
- ol thuse Secured Assets in or towards the payment or discharge of the Secured Liabitities in any order that the | ead | ender may, in its absolute
- discretion, determine. : o . : -

. RECEIVER
. '_ﬁppbintm'ﬂeht'-

SO AY anytine after the securily constituted by this deed has bedome enforceable, or at the request of the Borrower, i Lead Lender may, withoit
- urther netice, appeint by way of deed, or otherwise in writing, any one or mere persons to be a Receiver of all or any partof the Secured Assets. .

‘Removal

- The Lead Lender, without further notics (subject t6 soctian 45 of the Inselvency Act 1986 in the fase of an adiministrative receiver), from time to -~ S
.- time, by way of deed, or otherwise in writing, remove any Receiver appointed by iLand may, whenever it thinks fit, appoint a niew Recaiver inthe .

place of any Receiver whose appointment may for any reason have lerminated. .

Remuneration

“The'Lead Lender as agent of theLenders may fixthe remuneration of any Raceiver appointer by i without the restrictions containgd in sechion
- 109 of the LPA 1925, and the remuneration of the Receiver shall be a debt scoured by this deed, to the extent not othorwise discharged. 7




Ced

Pawer c:f appomtment addstmna! to statumry pnwers

- The power w0 Appoing a ‘Receiver conferred by this deed shal be n add!non to al qtatumry and othpr pnwprq ofrhp ! Pﬁdprq lmdpr the !n%olvgnry N
A T980, Lhe LIPA 1925 or otherwise, and shall be exercisable without the restrictions contained in sections 103 and 109 of the LPA 1925 or

86

- otherwise,
‘Power of appointment exercisable despite prior appointments .

S The phwérto appoint a Receiver (whetﬁ'er confarred by this decd or by statute) s'h'a!!'b'é,' anid r'erﬁ'aih; 'e'xérrisa.hle? bythé Lead Letider despite any - ; :
‘prior appointment in respect of all or any part of the Secured Assets.

 Agent of the Borrower -

L ANy Receiver appaintad by the Lead Lendef Under this deed shall be the agésii of tha Borowsr and the Borrower snall be solely respo'nsib'ie'."

. for the rontracts, engagements, acts, omissions, defaults, [osses and resunaration of thal Recaiver and for labilities incurred by that Recejver.

The agency of each Receiver shall continue until the Barrower goes Into liquidation and after that the Receiver shall act as prindipal snd shall not .

" became the agent of the Lenders.

oz

FO [ 28

‘POWERS OF RECEIVER

“General

a) Any Rerelver appomtﬂd by thE‘ Lead LendPr under thns deed :haH in addmon o thsa powprs conrerred on hlm by statute have !he 5
_powers sct out in dause 10.2 to clayse 1021, ’ : L . :
o {b}_h‘ thefa s mare than tne Receiver holding offii:e at the 'samc-'tim'e,' dach Réteikwér'rhéy '(un!’es%,'th'é dofurﬁeﬁt épp‘oihting Hifi s'tét'es'ﬁ B
-atherwisey exercise all of the powers conferred on a Receiver under this deed individually and to the exdlusion of any other Receiver,

: {c) Any exercise by a Receiver of any of the powars givan by dlause 10 may be on behall of (he Borrower, the direciors of the Borrowear (in - o

the case of the power contained n clause 10,14 ar hwseif

Repalr ‘and develop Propertles

_ A Receiver may undertakc or comolotp any workq of repair, bu;!dmo ur dpvplopnmnt ona Property and may apply for and ma!n?ain any plannmg [
- permission, development consent, building regulation approval or any other permission, consent or licenca to carry out any of the same. :

Surrenider leases R

A Réceiver may grant, or auepl s,urrenders of any Ieaces & tenancies affectmg any Property AT i mdy sy 50 a'ny"o't'hér'interest or right over-any

. Pronerty an any terms, and subjert to any conditions, that he thinks ﬁt

C104

108

1067

Emplay personnel and advisers .

A Recélver may provide services and employ Br engage any managers, officit s, servarits, contractors; workrnen, agonts; other persenne! and

professional advisers an any terms, and subject to any conditions, that fie thinks fil. A Receiver may discharge any such person or any such
person appointed by the Borrower, - . . -~ . :

3 Make VAT elections -

A RF'CQNEF may make, cxercase ar revoke: any vaiue added tax cptwon o tax a5 he thinks fit.

Remuneratmn

_: A Recalver may cha{ge and receive any Sar by Way of remuner;tmn {in addit:on to d“ ws.ts. charges dnd expenses mcurrcd by hrm} that the o
~Vead | ender may presuibe or agree with nim. . L -

107

108

_' Realise Secured Assets |

‘A Raceiver may collect and EPt in the SELured Assets or aﬂy part of ther in rnspect nfwhur‘h he is apDo:nted ]ﬂd makP any dedﬂdS dmd take'”'-"

o any proceedings as may scem experiient for that purpose, and take possesswon of the Secured Assets with fike rights,
Manage or reconstruct the Borrower's E}us:ness '

TTA RECENPI may Cd”}’ on, manage dCV“’OP, r@mn-;rmrt ama%gamate or d:\fursafy or cons:ur in carry!ng on, managmg, dcve'opmg, recon';trumng, e

o amaigdlradur\b or diversifying the business of the Borrower,

SO T 1

Dispose of Secured Assets

- AReceiver may sell, exchange, convert into moncy and realise all of any of the Secured Assets in respect of which he is appointed in any manner
{including, without limitation, by public auction or private sale) and generally on any terms and conditions as ne thinks fit. Any sale may be for

- any consideration that the Receiver thinks fit and a Receiver may promate, or concur in promoling, 4 company to purchase the Secured Assets _'

BRE LR )

to be sold,

Vahd raceupts N

" A Recelvar may give va!ld receiot for all moriies and Pyecuts' aH assurances’ and th!ng,s that may bh propor of des |rab\e for realising any of the o




10019

S10.12

: Securad Adsets.
Make settlemants -

A Receiver inay iiake any arrangoment, sattiameant or comprofise betwesn the Borrowsr and any other person that fe imay think expedient,

Bring prd'cee'di'n'gs'

" A Receiver may bring, prosecute enfarce, defend and abdndon di! du:uns sults. and or cheedmgs i re!atlon 1o any ofthe Secured Assets EH he o

U thindks fit

108

Improve the Equipment

L fRadeiver may make quhqﬂhmcﬂs 01’ or mpro\femﬂﬂts to, the Equapment oy he may think exped\eht

1014

Maka :aﬁls on Borrawer members

" A Retaiver may maka calis'conditionaliyor unhconditionally on the members 6f the Borrower In fespect of uncalled capital with (for that purposc -

S es

- and for the purpose of enforcing payments of any calls so made} the same powers as are conferred by the articles of association of the Borrower . -
- -on its directors in respect of calls authorised to be made by them.

Insure ..

A Recaivor may, If e Thiriks fit, bt withclit prejudica to the indeinnity in cladse 13, effect with any insuror any policy of insirafice sither in Nen

- or satisfaction of, or in addifion to, the insurance required Lo be maintained by the Borrower under this daed,

S 0.6

Powiers under the LPA 1825

A Recalver mdy exarcise all powers prowded for in tho LPA 1925 in ‘rhe same way as if he |]dd been duly dupomted me!er the LPA 1925 and :

07

- exercise all powers provided for an administrative recaiver in Schodule 1 to the insolvency At 1984,

Barrow -

A PeLeiver rhay, tor any ot ‘rhe purposeq al thormed by this: c!auae 'IO faise mongy by borrowmg from any other pergon elther Ninsec red oron.

the security of all or any of the Secured Assets in respect of whichi he is appointed on any terms that he thinks fiy (\anudmg, ifthe Lead lender .

[ consents, terms under which that sccurity ranks in priority to this deed)

1018

‘Redeem prior Sgcurity

A Recaiver fray redeérm any prior Sectiity and settle and pass the acéalints 1o which the Security relates, Ary accounts so settled and passed-—

. shall be, in the-absence of any manifest error, conclusive and binding on the Borrawer, and the monies se paid shall be daemed to be an -

1049

" 1020

10.21°

RELIE

expense properly incurrad hy the Recelver,
Delegation
ARecsiver may delesate His pawers in accordance with this deed,

Absolute berieficial owner |

A Receiver may, in ralation 1o any of the Seciired Assets, exarcize all powears, authorisations and r!ghts he pY. ould he capahle of exﬂrrﬁing anddo”

all those acts and things, as an abrolure benefidal owner would exercise or do in the ownership and managament of the Secured Assets or any
part of the Secured Assets. | : .

Intidental powers .

A Receiver may do any other actsand things that kel

{a) 'may cohsider desirable or necessary for réalising any of 1he Secured Assets; - : '
“ (&) miay consider incidental of condiicive to any ¢f the rights or pewers conferrad on a Receiver under or by virtue of this deed of law; or _'

) tawhully may or can do asagent for the Borrowor.

'DELEGATION -

" Delegation

U The Lead Lender or-any Pece:\mr rmy delega!e (ewther generally or ;perillcalJy) by power of attorney orin any o*hcr manner to any peraon ar’ay '

12

right, power, authority or discretion conferred on it by this dead (including the power of attorney granted under dause 15, 1}
fermis . . . : .

< The Ledd Lenderatid each Receiver may make a delegation-on the terms and conditions Gncluding the power Lo sub delegate) that it thinks fit

Linbility -

_ MNefther the Lead lender hor any ‘Receier shdi! be | in any way !\able or responswb!e t0 the Borfower Tof any IoJc. or !aab|hty arlsmg freim 7 1ny aLt
.. default, omission or miscenduct on the part ofany Delegata. - : . .
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'APPLICATION OF PROCEEDS .
" Order of applicatiﬁon'i&f procesds L

" Al manies raceivad by the Lead Lender, a Racaiver or a Delegate pursuanit (o tis deid, alter the security constituted b Gis deed tas become
enforceable, shall (':ubjec* to the daims of any person having prior ’lghtﬁ and by way of variation of the LPA 1925) be applied in the Tollowing

- -order of priarity:

22

fa)inor toWards p'ayrhent of or prdif\‘sidn'fbr al tos;t"; Eha"rges and expenses ih('ij'rmd by or on'béhaif df this Lenders {and any Receiver, =
" Delegate, attorney or agent appointed by it) under or in connection with this deed, and of aki reruneration dua to any Receiver under
ar in connection with this deed; : . : : :
“{b) inor towards payeent of or provision far the Secured Liabilities in any order and rﬁa'nner' that thi Ledd I endef determines; and -
o (c)- e} payfnan’r of th -;urp!uq (n‘any} to the Borrower or cther person antitled to it

Appropraatmn :

S Neither the Lefider; Ay Recaiver nor any D'é.l.egate shallbe bond (\.;\.fhetherb:y virtua of section 1 OQ(’E}'éfthé'LPA 1625, which s varied attdrdihg!y;-

1230

- or ptherwise} 1o pay or appropriate any receipt or payment first towards interest rather than principal or otherwise in any particular ordoer:

between any of the Secured Liabilities.

: -_'Suspense account

o All'monics roceived by the Laad Lpnder E Pere!vnr ora Ds- ngatp undprthuq dped

(A} -rnay, at the discretion of the Lead Lender; Rene!ver o De]egdLe, be credited o arwy’éuspéhé‘e or securities realised account;
(b shall bear interest, if any, at the rate agreed In writing between the Lead Landear and the Barrower; and 07

{g) may be hald in that a'c'c'odn't"f'gfs"dlchg a5 the | aad | ender, Receivar of D'él'egaté' fhinks fit.

COSTS AND INDEMNITY
13.

Costs
The Borrdwer hall, promptly oh demand, pay to, orieimburse; the Lender-and any Receiver, on 2 full indemnity basis, all costs, chacges,
expanses, taxes and Habilities of any kind {induding, without fireitation, Jegal, printing and out-of-pocket expenses) incurred by the Lead Lender,
any Receiver or any Dologate in connection with: . e . .

{a) this deed orthe Sectjrad Assets;

wIe

D
crights under this deed; or

SO taking proteéding's' for, or i’e’cdvéring,’a"ny of the Sécuréd Liabilitias, . -

" fagether with intarest, which shall accrie afid be pagabls twithout the fieed for any demand for paymént being made) from the date on whichi

Sz

- the ralevant cost or expensc arose until full discharge of that cost or expense (whether hafore or af 1Pi‘judngDi fiquidation, winding up or
~adiministration of tha Borrower) at the rate and in the mannor specified in the Facility Agreement, . :

.!ndemmty

hﬁ Borrowsr shal |nd9r‘1mfy cach LPnder eddl Rew‘[\iur and each Delegale, and their espective erhplcive'é's and apents against a1 liabilities,

0sts, expenses, damages and fosses {(including but not limited Lo any direct, indirect or consequential losses, loss of profit, less of reputation -

and allinterast, penaltles and lagal costs (ralculated on a full indemnity basis) and all ather pmre;swonai cests and expenses) suffered or mcurred v

by any of them arising out of or in connection with:

{a). tHe exercise o purported exerdse of dH}J oi' the ng,hts, puwsw, auLhDrmes or dmchtlons vestpd in them Lmder th\s deed or by iaw in i
regpe’t of tha Secured Assels . . : :

(c) any default of de lay by the Borrawer In perfaf mang any of its obligations uridar this daed.

< Ariy past Br present employea or sgent may-enforce the terms of this clalsa ’Ij 2 subject 1o dnd in accordance with the provisions of the'

- 1'4.'._;:_

R TR

Contradts (R!gh s of Third Parties) Act 1999

FU RTH ER ASSU RANCE

Further assurance

“Thé Borrower shall, at its own oxoeﬂse taks\ whatﬂ\/er act:on the I gad | ender or any Receiver may rﬂasonabu requ\re for

'(dj crearmg perfecnng af proiaclmg tha secufity mmnded to be created by thpe depd

: (b) facuhlalmg ihe raalisation of any Secared Asset; o

taking, ho!dmg, protuctmg pﬂrfﬂdmg, presnrvmg or anorcmg {or 1T‘ce:‘npung to 'do so) any a’r a Lcnder’s a Recewers ara Delegatps_ S



() facmtatmg !:he exereise of Lmy nght power authonty or dascrencn exercisable by the Lcnder or any RCCCI\/C" in rosnect of any Serurﬂd '
S Asset, _ : o

- induding, without Timitation if the Laad Lender or Receiver tmnks n'expéd'\ent)'the'exe'cutio'n of any'rransfer, convayance, ssignrent or

5. -

B .._15'1 .

--assurance of all or any of the assets torming part of (or intendod to forim part of) the Sccured Assets {whether to the Lender or to is nominae)
~and the giving of any notice, ordar or direction and the making of any registration. : . :

'POWER OF ATTORNEY
_ Appﬂmtment of attorneys

By way of security, tha Borrower :rrﬁvocably appomts thP Lead Lendsr, avery RF'rewer and evpry DP!evate seuaratply to be the atlnm@y afthe - L

- Borrower snd, inits name, on ity behalf and as Tts act and deed, to execute any docurrients and do any acts and things thatt-

a2

{2y the Borrowar I reguirad o execiite 5hd do Undar thig desdior

(b)Y any attormey deems propur or desirable in exarcising any ofthﬂ nghfs powerg, aufhont:es and d:ccreﬂons confarrad] by this deed or by P

‘law on the Lead Londer, any Recaiver ar any De!egatc

‘Ratification of acts of attnrneys '_ o

The Borrower ratifies and confirms, 'a'nd'agr 65 10 ratn‘y and confrm anythmv that any Dflts atrornpys ma/ do in tP‘ﬂ proper end Famfu! “}(PF(!QF. .

Lor purporfed exercise, of all or any of the rights, powers, authorities and diswelions referred Lo in dause 15,1,

"RELEASE

" Subject fo clause 23. 3,00 thP expary Df*he Securaty Permd (but not otherwnspj the Lead Lender shall, at the 're'qiuest.and cosl of the Borrower,,

- take whatever action is necessary !

A7

BRTAR

172

18

181

2

A% i..

194

102

(@) release the Séchred As'éset;s'frdm the-security constitlted by this deéd; and

Uiy redssigh te Secured Assels 10 the Borrower L

ASSEGNMENT AND TRANSFER
Assignment by Lender
) AT ANy tire Withuuf the orsant of thP‘ Borrower, a Lender rmiay dssugn of transfer any or aH m‘ its nghtc. arid ohl|uafaon'; under this dond

{b} /\ Londer may disclose to arty actual or prr::poded assignoe or fransferoo any am‘ormdtmn in Ltb puasess:on thdtr'J!dtes to the Borrowpr
thp Secured Assets and this deed that the Lender considers appropnatp

'Ass;gnment by Borrower

{he Borfower may riot a‘SsigharW’o!’ its rights, of Lransfer any of Its rights or obligations, Urider this deed

SET-OFF _
_' Lendefs r:ght of s5et- off : _ : _ _ _
~ A Lender may- at any time set off any !\ab!ln.y of the Borrowerto such LF‘ﬂdP!’ aga!nst any !\abillty of such LendPr to Lhe Borrow'ﬂr WhF‘Lh‘“l' e!ther _. .
- liability Is present or future, liquidated or unliquidated, and whether or not either liability arises under this deed. If the liabilities o be set off are'

- expressed in different currencies, the Lender may convert either liability at a markel rate ol exchange for the purpose of set-off, Any exercise by - g
- a Lender of its rights under this clause 18 shall not limit or affect any other rights or remedies available 1o iU under this deed or otherwise,

Exclusion of Berrower's right of set-off

By paymenta roade by the Borrower to the Lender under tmk deed ha!! be rade \Nuhout any sets m‘f mm’rerclalm dedumon or wnhho!d:na-'f
" {other than any deduction or withholding of Lax as required by !dw) :

AMEN DMENTS WAWERS AND CONSENTS
-Amendments : : :
- No ardendment of th!_, deed sh:}H bn r_ﬁectwp un!LJs itis’in ertmg -:!!’!d 5|gnpd by orcn behaFfof Pach pan‘y (Or it authorh@d rPDré'ffJnt‘itivﬁ} L o

‘Vaivers and consents R

© ey A walver of any 'r'i'g'ht"br reniedy Lnter this deed of by law; or'any Consent gven Linder this decd, 5 only oHfactive i given in writing by
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“93.2

. the wawlng or con%ﬂntmg party and sha!! not be deﬂerned g walver of 4ty ofher brPaLh far de*’au!t It ont y app!\P% in thp drcumstances for'_ e
~which it is given and shall not prevent the parly giving iL from subsequently relying on the relevant provision. --

A failure to exErcise: or'a delay in eXDrca_,:np, any rlght or rFmedy prowded unides Llus desd or by law shall not const:tute & walvar of -
. that or any other right or remedy, prevent or restrict any furiher exerdisa of 1hat or any othor right or remiedy or constitute an election
“vo affirm this deed. No single or partial exerdse of any right or remedy provided under this decd or by law shall prevent or restrict the

further exercise of that or any Dther right or remady. No election to affirm this deed by the Lead Lender shall be affeciive unless itis in

; wrttmg . . . :

Rights and remedles -

. Therights and rernadies pTD\Iide underthig daed are mmulahvp and Ara’in addnlon to, and ot exclu-:wc U’r ary rights’ and eredaes prowdﬂd' o
by law. . . . - :

" SEVERANCE

Severance

If ary provisien {of part of @ provision) of this deed is'or becarmies invalid-ilegal or unenfarcaable, it shall ba deemed modified to the minimum -
_exlent necessary Lo make U vatid, legal and enfurceatle, I such modification is hot possible, the relevant provision {(or part of 2 provision) shall
“be deamed deleted. Any modification to or deletion of a provision (or part of a provision} under this dlause shall not affect the legality, va!:d\Ly
and enforceability of the rest of this deed . . . .

COUNT'ERPARTS o

; Cou nterparts

N G)] THis desd may bp executed in any number of countﬂrparts, each of whirh whem Pxeculpd and dP!wer@d shall constifuta a dupiacato

. Orign 1al, but all the counterparts shall together constitute one desd.
. (b} Tramsrmission of theo oxedltad signature page ot a counterpart ot this dccd byfax or emdnl (i POF, JDE(J o1 uthm apt eed format) sh?il TakP' '

- effect as delivery of an executed counterpart of this deed. If either method of delivery is adopled, without prejudice to the validiy of the
- deed thus made, each party shali provide the others with the original of such counterpart as saan as reasonably possible thereafter,

THIRD PARTY RIGHTS
Thlrd party raghts
Aa) . Excopt as expresdly prov:dcd c!%cwherc iy thlS dﬂed 2 per;on wﬁo i5 not 2 party to this deed shal! not have any ng’htﬁ under Lh@ o
. Contracts (Rights of Third Partics) Act 1899 to anforce, or enjoy the benefit of, any term of this deed. This does not &ffect an,f rght or
remnedy of a third party which exists, or is available, apart from that Act. o .

{b) Thv r|ght5 of the partee: 10 rescmd or agree an/ armendrment of Walver under th!s deed are not 5ub|eat [Ke] Lhe Conseil ol any Dther
- parson. . . . . . :

"FURTHER PRQ\!ISIONS

23

Endependmt security

CThe security const:tuted hy th|'2 dﬂed sha!! be in addmon to and mdependent of anJ/ other securit\,' or glarantes that a Lendpr may Hold for

any of the Secured Liabiiities at any tirme. Ne prior security held by a Lender over the whole or any part of the Secured Assets shall merge inthe

~security created by this deed.

_ Cantmumg sacurlty

- Tha security constituted by this deed shall remain in full force and effect s continuing secirily for the Securad Liabilities, despite any settlemert -

R B

~of account, or intermedizte payment, or cther matter or thing, unless and untit the Lead Lender dischargas this deed in writing,

Discharge mmﬁltmnai

-~ Ay release, dwscharge ar SP!tIPrnem bPLweﬂm Lhe Borrower and Lhe Lead Lendor shall bc deemed condltaona! on no paymeﬂt or securi j'

*reralved by the Lead | ender in respect of the Secured Habilities being avolded, reduced of ordered 1o be refunded pursuant to any law relating -

234"

to inselvancy, hankruptoy, winding-up, administration, receivership or otherwise. Despite any such release, discharge or settlernent the Lead-
Lender may recover the value or amount of such security ar payment from the Borrower subsequently as if the release, discharge or seltlement

~had not occurred,

_Certificates




<A cortificate of detérmination by the Liad Lender as t6-any amalint for the time heing due to it fromthe Borrower under this docd shall be, in -
o the absence of any ranifest error, condusive evidence of the amount due.. . _ S .

235

286

Comsolidation . -

" The Fastriction on the hghi of cénéo\idation cantained it section 93 thhe"Ll’A 1945 shall not apply to this daed, - RN

-Small company moratorium

'thwit’hstahding ‘anyLhing to the contr'a'r'y in-this deed, neithar the obtaining of 'a'mci'a'to'rldrﬁ'by the Horrower under schedule A1 to the :
Insolvency Act 1986 nor the doing of anything by the Barrower with a view to obtaining such a moratorium {including any preliminary decision Sl

or investigation) shall be, or be Lonstrued as; -

@) an event under this diesd which causas any floating charge «reatad by this deed to crystalise;

k) an event under this dasd which causes any restriction which would not otherwise apply'10 be imposed oni the disposal of any property

24,

7%

- by the Borrower; or

" {o)d protng under this-dead for the dppolitinent of a Recalvar,.

NOTICES

Delivery

“kach notice or ather communicalion réquired to be given to a party under or in connection with this deed shiall ber SR

(1) inwriting;

(o) “delivered by hand, By pre-pald firsi-class post or other néxfWarkihg-day delivery sérvice or sent by fax; and SR

242

L2440

(o) sint to the Borfower and the Lenders at thair respective regisiarad affices of to any othar address as is notified it Writii g By onc party
- tothe other fromtime to time, .. . . . - :

Receipt by Borrower

Ay natice or alher communication thit the Lender sives to thie Borrower shafl be dasmad 1o have beer received: .

(@) it delivered By hand, at the imea it is lefl al the relevant address;

L by If posted by pro-paid first-class post of olher next working day delivery service, on Lhe s6fand Busifess Day after sosting and B

{8 if sant by emall, when received in legible torm:

- Anollce 6r oiter communication given as described in daiise 24.2(2) or dause 2426y on'a day that is not 3 Business Day; of after normal
- business hours, in the place it is received, shall be deermed (o have been recaived on the next Business Day, : -

“Receipt by Lender -

~Any notice o ather communication given (o the Lender shall be deemed i have beer received orly on actusl receipt. o

Service of proceedings

This clause 24 does nal apply (0 the servics of any proceedings or other documents in any lesal-action or, where applicble, any arbitration o
~other methed of dispute resclution. S : . . )

248

25,
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- This deed and any dispute or clainy arising 50t of o7 i connaction with it of its subjéct matier or formation (induding non-contraciual disprres

252

- No notice by emaif

A'notice or othief communication given under r i conriection with this deed is valid if sent by omall.

- GOVERNING LAY AND JURISDICTION

 Governinglaw

or claims) shall be governed by and construad in accordance with the law of England and Wales.
Jurisdiction .

Each partiiirreviscably agrees thal, subject as providad belaw, the courts of England and Wales shall have exclusive jurisdiclion over any dispute
or claim arising out of or in conneclion with this deed or its subject matier or formation (including non-contraclual disputes or claims}. Nothing

-in this clause shall imit the right of the Lender to take procoedings against the Borrower in any other court of competant jurisdiction, nor shall .-

. the taking of procesdings in any one ormeva jurisdictions preclude the taking of proceedings in any othar jurisdictions, whether concurrently or

253

" nat, to Lhe extenupeifnitted by the law df sbichother jurisdiction.

“Other service S S




. The Borrower irrevacably consents fo any process in any legal action 6r procaadings 1nder clause 25,2 belRg served on it in accordance with th'e' RSN
provisions of this deed relating to service of notices; Nothing contained [n this deed shaill affect the right to serve process in any other manner
perm\tted by Iaw : R L N . - R o O .

" This decushont has becn txeclted as & dead and is delivered and takes .effec"r_rm the date stated at the beginning of it. g

| Signed (Director / Mernber / Secretary) =

" ?’Ressweua .Lfmr,rsbg_;
.‘DQW.D CM...LI,E.

rih,u, 5 ﬂ ﬂﬁ"‘fz*"ﬂ : f.‘**-“f?f\ SULL W

: -"_-'!:;'nafe lagjue Lambert WP
Poamrose. Avenue 3
‘maton
“Marnichester oo
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