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Registration of a Charge

Company name: PRESSVIEW LIMITED
Company number: 03669868

X744SKEW

Received for Electronic Filing: 18/04/201

Details of Charge

Date of creation: 17/04/2018
Charge code: 0366 9868 0001

Persons entitlied: PARAGON BANK PLC
PARAGON MORTGAGES (2010) LIMITED

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SUREKHA GANGAKHEDKAR, BIRCHALL BLACKBURN LAW
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3669868

Charge code: 0366 9868 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th April 2018 and created by PRESSVIEW LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

18th April 2018 .

Given at Companies House, Cardiff on 20th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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~ Floating charge - .
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. ._ _PARAGON BANK PLC !ncorpor_dLed and regl-atered |n England Whose H-‘ngteFE‘d offre [R5
'591 3Qj (Paragnn Bank} and :

PARAGON MORTGAGES (2070) LINITL mco{porated and reglstere :'":ri'g'!én:d__whose__r_eg’iét_érggi office is'at 51 [ lomer Road, Solinill

West Mid!ands B9 "3Qj Paragon Murtgages

. BACKGROUND

“Under this deed, the Borrower provides security th the Landsrs for al it present and future oblipations and lisbililies t6 the Lendsrs,

o .;_'AGREED TERMS S :
B K “DEFINITIONS. AND !NTERPRETATIUN

IR K Def”mtlons

o The fonowiﬁguéﬁnatior'ss"anpl'y' in this deed;
: Eorrowed Money any Indebtednecs oft e Borrower foror i’ rpspect of
CEy borrowmg or 1aising. money (w:Lh or wﬂhout secunty) anc!udrnb any prem!um and any capltali-aed interest ¢ on thdt mone,a, .

- (h) 'any B6Ad; rote, oan stock, debentura cormmercial papeforsum:!ar mctrument

(0 3y Acceptances uader any. acceptance cred't or Bl dwscouﬁ*mg raohty (of domater:a'sspd cousvalent} or - any ﬁoLE"pith'haso"or S

documpntdry crodit facilities;

{d) moriies raised by sémng, 'assigo'i:ng or discounting receivables or Gther financial Hssits on tnrmq that recoursa rnay be had 10 the-
: Borrower in tha event of non- paymerat of such recewab!es or finahtaa! asyets when duﬂ : o . i S

('é)'.'any defprrpd payment for assels or services acqu:rnd other tbao trade eradit that is gavann in the crdmary coufse: oftradmg and WhJCh o e

- doss not involve any defefrod payment of any arnount for more than 50 days,
R 1 amy rontal or h!rﬂ Lharge-; Lnder 3 any frnao(eﬁ leaseﬂ (whethar for fan d, mach!n@ry, Pquapment or otherw!se)

gy any counter md ommty obhgdtson i rmpor:i‘ of any guara nte—*e bond mdemmty -standby letter of credit o‘r othei' i'nstrum.ent' issued by a
th:rd party m connaction with the Eowower‘s performance uf 4 contract e . : L . e :

(h}:_ any OLhPr tran%act:on that has the wmmerc:al effert of borrowmg (mr iudmg aﬂy forWdrd sa!P or puthase agreemseﬂt o‘ﬂd any I;abahtaes-'
~which are not showm as borrowed money on the Barrower's balance sheet because they are contingent, Fﬂﬂd E:onai or otherwise) .. .-

e '(i}-"-any dF'riVTiiVF transac‘;on entered into i cnnnertaon weth prorertson agam“x af benafic from ﬂllﬂ'Ucit\On iy any rate or pr!ce (and when'-"
- Cdiculatang the value of any denvauve transaction, on!y the mark to mcasrk?t vaiue shall be taken into account); and .. .

. () any guarantee Counter: ir‘?demm!.y or athar & ssurance agam%t fndnoal !oss ’rhat the Borrower has ;_,wen fﬁr any !ndebted ness ofthe Lype- e
Ul -j- {eferred toin any othar parag;‘"aph of this definition incurred by ar“y pprson - :

s : When ralcu!atmg Borrowod Money, no !:abs!:ty Shall be takon mto account more than oncal
U Buginess Day a day other rhan a Saturday, gunday ar puhii( hohday in [nﬂland wheir Banks in London are Dp?"ﬂ for busmoqs

_"Deiegate any person appo:r‘tcd by the Lmndcr or Pny Re\cew*‘r pumuant to r!ause 11 and dny porson appo;nted as ar’rorney of the Lender A
: Recenmr or Delegate, - . o ; . R .

Floating charge
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o Event of Default: any of the .fo!lbixvin'g"c:'venf%' '
( ) thie Borroier fails to pay any of the Secu:ud Llabmties when due

- {h) the Bormwpr i5 in breach ot an/ of s obhga' jons to a Londer’ and rhat bri-’d(_ (n capabm of mm@dy) haa not been rpmedmd to fhe"'
" satisfaction of the Lender within 14 days of notice by the Lender to the Borrower to remedy the braach; : o

el any repf{fsemataon warranty or ftwtempm rELE Fpﬁmm or deamed thade by trie Borrower 1o a Le-mder is (or proves toy havc bcnn). o
mmmpﬁetgfum:’ue Incorrect ermisleading in dﬂy mateﬂa respect when made, repeated or doemed rnade, : o

cld) e any Borrowpd f\ﬂoney s not paid whan dua or wsth:n any oragmall; amhcab‘e grace period;.

. (e). any Borrasisd Monﬁy biatbimes du; or capable of being dedared due and payabla prior 0 its-Stated métur"ity' by reason of an cvant of
.- default hﬂWEWPF descrivied; . : . . : .

(f) any e ﬂmatment for l-‘orrowpd Money is rancei!ed or squpnded by a creditor oft“:e Borrower by reason Ofan event of riﬂfauft however s
desiribied; . . . _ -

gy any crednor of fse BOI’?QW?F brﬁcﬂm:.ﬂ% ent!f!ed b daciars’ .:n; Borrowad Money die and payable prior to its stated'mahirity by reasan .
: of an evmt of default however 4::!@3::1 bud; . . _ :

(R the Borrower qtopa or suspends pdyment of any afits dpbcs orls unab!e tu, or admits its |nab:!!Ly to, pay its d@btc; as they fall dup L
iy 5 the valie of the Borrower's assets is less thar its lishifties (*akrng into account contmgfem and prospective liahilitiesy
() a moratorium s declared in respect of any Indebtedness of the Horrowar: :

- (!ij' anv aclion, pmz‘e@dmgﬂ, promdum or siep is taken for the suspensmn @f paymeﬂnts a rneratcar it ofany !ngimtednp 5, wi'md"ng'up, i
! 'd!s';o"mon, aammift gtlon or remgam-aanm (using a voluntary drrang,mmﬂm scheme at arrangement or othww "s;e} of the Borwm-r

SR () anv action, proceed'ngs procedurn ar step 1s taken for the composition, COMBromise, as‘s;gnm'ent or arrangement with any creditor of
the Borrower; L . . . . : .

Gy ')"ahy action, piotestings, pracadurs or Siap is taken for i e appomtmﬂm of a !|qu!dator receiver, administiativa recaiver; adm:mstrafor L

-compilsony man:«:sger or mhﬂ“ similar nfﬁi:z’zr in: reaapsct of the Barrower or any of Its assets;

Pt

in thp Esrr@wm cormencos négot 3trm‘; or enters rito: any cnm;}mif on; camprczmiae ass:gn men‘r of arrangemﬁnt, wmh one of rore of -

- ies credi mrs Wiﬂ"l Aview toTéurh i«zduhnq any of its lndpmezﬁneas {h@cauae tﬂ” atidl or antidipated finandial di?’F“rUEtﬂ@*%}

2 distrass, 'ntzachmem{ wecutaon‘ exgﬁm;:riaf:on 5equﬂstr:!tlon oF @ﬁother analagous lewal proa.ey“"
- against, the” Bormwer’*; assets (or its gglialent In other currenclesy ard is not dise haq.,ﬁd or Staym‘iw ithin 21 days;

s

Lip) - any Secu rity o1 of over Lh@ asqu of the Borrower becomes. Pnforceablc

{‘(..

{m r.my pn}v"" leiry r:.-f this deed of any dommam bR WhHICH thae Borfower mweﬁ ob!!gatiﬂnq 103 i heir igior bec fnr an; Feason,
- inva ld ur‘%lawfui ‘unenforceable, termbated. dsspasled Of CERSSS 1O hﬁ afﬁamve o to hcew full foree sl E‘fﬁE[L :

) the Bﬂmﬂwpr repudiales or shows-an mterﬂnon ta repudvate th!s deed of any dozumﬂnt unde" which the Borrower oW es'obli'géti'ohs o
: amnden : . _ e . L :

-5 the Borrower £eases, of thfeatnnﬁ 1y cease, to carry on aii ora subaiant!al part of; 5 buwness and _
SN HHY_@VEFT? fieeUrs (of Flrciimatances enist) which, in the ressorable ﬁpiﬁiﬁi’?_ﬁf me Ledd Lender as agent f@r Hhes Lenders has i oris hkp

grialyand adverselyaffect s B it i ok all orary of i oblizations under, oF mherwr;e comply with the terims
of, thig. eed or any ddeurant uneﬁw whach the ﬁarmw@r fwes ab!zgaﬂm& TeE i@nder _ . . :

- mdﬁiﬁedness any Obi!gat;«::»n tz:: pay of eray rﬁnnev prﬂsnnt or future whethor acLual or canfingen, so!P &r jOlI‘lL and any gmranL@e ar
mdemnny of any of those i Epaimne ; :

' _ Lead tender: the | ender from fime ts tame and fer the fime be:ng notn“sﬁd to the Ronow;r bj he ! Pnders as bemg thp Lead Lemder

i : Lender: Paraaon Bdnk and Paragon Mortgages and cither or bioth of them as the- 'cont‘ext shaib requim.

LPA 1925 Law of Property Act 1975,

- relewant Era S aEtiGr A

'-'__-'Faragan Fsrst Fixed Charge Propertles all freelw!d -and Ieasehoid propemﬂs (whether regmterpd gr unregwqtﬂred) and aH commonhold '
_properties, now or in the fulure {and from tire ta Ume) ownigd by the Borrwer, o7 in which the Borrower holds arvinierest that are charged by

- the Borrower with fll tidg guarammw to a Lender by way ﬁfff;tf“xed chdr,gre and Paragon irst Fm{—*{i Charpe F‘mp@:ﬁy medng any Gf*hPm

S Recewer a I’P('PIVET recoiver and mdr:dger or arﬂmmrstratwc receivar of dny or alf of the Securad Aqsets appom‘(ed by the Lendor Urider r_!duse g

siavied enforced or stad out on, r)r: Lo

" Sediied Assets: all the as;eLs prr};:wrt' el untiﬁfrt?k ng far the time hmng, sub;ect to the Ser urity created by, or pursuant to,- this deed {and BT

“refgrgnces to the Secured Assats ghiall include refepencests any part of therm),

lities 1y heﬁs:xrr wior to J*aez LPnEierf.; {:r'awaf timm, wt!zﬁraﬂua} urmnﬂz'}geﬁf' -
thy o severally a3 pifndpal o serety sl any ¢ capagity arid whethir or not # Lander wwasan ariginal pay e
ke ame S‘Lyie, 1o ,.'e;hfar st mr@ress {im’i udmg wﬁhOui l§mltdt mm et -mteérea't} a:;uumg, i mﬁpecr _

: ZSea::ured Lishilities aif presena and Teturi c;t}l;mt u:mg and {i abl
andwhethar owied

- nfthass ia[ai g‘amm ar Slﬂbliﬁm

paragon




“Security: any mortgage, charge (whethor fixad ar flodting, legal of aquitable), pledge, lien, assignmicnt by way of seclrity or other securiy
intarest securing any obligation of any person, or any other agreement or arrangement having a similar sffect. BETER S
- Security Perlod: Ure period starting on thé date of this deed arid ending-on the date on which the Lead Lander as agent for the Lenders is
-satisfied that all the Secured Liabilities have bean unconditionally and irrevocably paid and discharged in full and no furthor Secured Liabilities -
-are capable of being outstanding. : s
2 interprétation
~ln this deed:
gy clause, headings shall nat affect the interpretation of this deed: -
(b} arelerence to'a persen shall indude & reférence to'an individual, firmi, company, Corporation; partnership, unincorporated body of
persons, governmant, state or agency of a state or any assodiation, trust, joint vanture or conzortium {whether or not having separate _

*legal personality), ..

“{e) unlass Lhe context otherwise reqiiires, words i the singular hail include the plural and it the plural shiall inchids the singular;

{dy - @ reference to a party shall indde that party's siicressors; simnitted assipns and permitted transferess and this deed shall ba binding -
-on,ang enure to the benefit of, the parties to thistiged and Wil respective personal representatives, successors, permitted assigns and
permitted transfarees; e e .

(e & reference ta & stalute or statLtory provision i§ @ referance o it as ainendsd, axionded or ré-anacted fom time to dme

& reference to a slalule o statutory provision shall indide all subordinate legistation rade from dme o tme under that stalule or
o statutory provision; : : .

(@) a reference to writing or written includes email;,

an obligation on a paity Aot to do sermiething indludes an o’bligaﬁbh riol to allow that’thing'to be done; : '

=y
o

()2 reference 1o this deed {of any provision of ) or 1o any oihier agreement or documant referrad £ in this desd is A foferenca 10 his _
<+ deed, that provision or such other agreement or document as amended {in each case, other than in breach of the provisions of this
- deed) from time to time; : . . :
{j) ' reference to assets includes present and futlre propertiss, Undeftakings, revenies, rights and berisfts of every descriplion; -
k) arelerence o an autherisation includes an approval, authorisation, consent, sxemptian, filng, licehce, aotarisation, reglstration and
rosolution; . . . -
-y -2 reference oo continuing In relation L ar Event of Default means 2 Event of Defult that has niot bear temedind or waived:
. (m) areferénce to determines or determined means, Unless U Contrary s Indicated,  determinalion mads at the abssiute discretion of
. the person making it; . .
L) areférence 1o a regulation indudes any regulation, rule, afficial directive request or ghideline fwhether or it haviri the Tarce of law)
.. of any povernmental, inter-governmantat or supranational body, agency, departrnent ar regulatory, self-reguiatory or other authority or -
- organisation; and . . } . . . L o

-~ {0} all berigfits, pawers, Tights dnd diskietions hereby conferred on the I'eie Lender, either ikpressly or by refararice, shall be enjoyed or
: -exercizeit by the Lead Lend@¥én Biahalf of the Lenders and all referepigesto the Lead Lepider shall be construed aceirdingly.
13 Clawback
I the'Lead Lender Corisiders that an amolnt paid by the Borrower in fospect of the Secured Liabilities is ¢3 pable of being avoided or r:s'therwis'e-_ _
.. setaside on the hiquidation or administration of the Borrower or otherwise, then that amount shall not be considered Lo have been irrevocably |-
“paid for the purposes of this deed, _ : : .
1.4 Nature of security over real property
" Areference inthis doed o a chdrge or mortgage of of Gver any property includes:
{a) 2l buitdings anid fixtures and fittings fincliding tradé and tenant's fixtures and fittings) that aré situated o or form part of that property
Cakany time; : : : " . R
{8} the proceeds of the sale of any part af that property and any other monies paid or payable in respecl of or in“connection Wit that -
Cproperty, : . : - o
“(¢) “Lhe benefit of any covenarils for Litle given, or anterad into, by any predecessor in 1itle of the Borrover in respect of thit property, and
-, any monies paid or payable in respect of those covenants; and : : .
~{dy &l rights Under any licence, ayrsernant for sale or agreement fur lease in"respact of that property.
KL Perpetuity peried S

fies appliesta.any trust <reated by this dead, the petpeluity period shall be 1 75 years (as specified by section 5(1) of

Ui the rile ggainst pe'rp'é_%'fsj ; _
the Perpetilities and Agcufpinlations Agt 2009,

_Floating charge .
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' COVENANTTOPAY

" Thie Horrower shall on demand, pay 16 the Lead Lender as agentfor the | enders and dischar e itis Secured Lisbilities when they becomme due.

- GRANT OF SECURITY
- X I

Floating charge - .

©AS & continUing secirify for the payment and discharge of the Secred Liabilitios, the Barrower with ful e puararice charges t6 aach Lender, L

_' by way of first floating charge, all the present and future acquired undertaking, property, assets and rights of the Borrower,

Qualifying floating charge -

o " Paragraph 14°6f Schedule B1 o the Ihsd!.véri'cyA.c't 1586 app’liéé 10 the ﬂoaLing.c'hér'g’e created by clauss3.1, B -

Automatic crystallisation of floating charge e

the foating charge created hy clause 3,1 shall automatically a’hd’ifﬁmédiaﬁé!y (without Aotica) convert into 2 fixed charge over lhe assetssubject
. to that fléating charge if: e . . . :

(@) the Beirrower (restes, or attefnpits to-create, 3 Sefurity or trust in favour of anéther persan over all or any part of & Paragon First Fixad
Charge Property without the prigr writters consany ofthe Lead Lender; - T o : :

" (1) the Borrower disposés, or attompts Lo dispose of, all or aiy part of a Paragon First Fixed Charge Property without the prior written
. consent of the Lead Leader; . . . R . : o : =

() any parson levies (o attompts f0 ey any distress, attachment, exscition of othar process againgt all o any part of the Seiired Assets
or : . . . :

{d)- a resvlution fs passed oran order is made for the winding-up, dissoliition, administration of re-organisation of the Boriower,

. Crystallisation of floating charge by riotice

- ihe Ledd: Lenider may, in its sala discretion; at any Lime and by written notice 1o the Borrower, canvart e floating chares created under s

S

42

The Borrowar shall not do, o permitto be dons; sy Ect or thing.ﬁ_’_‘rﬁ:ﬁ’._iﬁ‘?ﬁ.tiﬁd 'or'm'ight {:;}_‘ii%’pfj{%ﬁiaté;ifgbpsﬁaé‘disé oF othériwids préjud'i'cé the sacy rity"_ S

S B2

deedfo a fixad charge as regards any prart of the Securipd Assets speciflied Hythie Lead Lender in that figtje e,

Assets acquired after any floating éh‘argé has .c'rystalﬂli'iséd o

Any asset acquired by tho Borower aftér"a‘ﬂy'i:ryétéHisat{r}ra of the fibating chargo créated uﬂﬁiw fhig-.'ﬁééﬁ-_t%j_égf bt for that"c'r_y'stéﬂisati-éﬁi wolld

be subject o a floaling chaige under this dead, shall tuniéss the Lead Lander ronfirms othenise Lo [ Borrower in writing) be chargedto the

- Lenders by way of first fixed charge,

CLIABILITY OF THE BORROWER
41 Liability not discharged _ B _ : _ :
" The Barrower's iability 'und'e'r'fh'is' daad in 'resiﬁecf of 'any 'efthé Secured L$’abi|i{iéé'sh'a!l'not be.diszcharg'ed, P'rejudic'éd'o'r a.ffér_le'd.by: SRR

o talany security, guardntee, Miterhirity, remcdy o athier dght held by, or available 10, 7 Lender that is, ar becaries, whally or partially flegal = .

o wold or unenforcgahile onany ground,

(b)Y e Lender renewing, determining, varying or increasiig any faclity or other trarisaction In any fharinel or concurting in; accepting of
varying any compromise, 4frangement or settlernent, or omiting 1o claim orenforca payrent fromiany other parson; or

R (] _'a'ny ofher act or omission that-bur for this dalse A9, gt Have 'dischargéd,-'br'bthé'r'wi'se pre'j'u'diced'or' affected, tha .H.dbi“!.‘j of the

“Borrower,. -

- immediate recourse

- The Borroiwer waives any right iUmay have to require a Lender to énforco any seclrity or other right, oF claim any payimernit from, of atherwise

~ proceed apainst, eny other person before enforcing this deed dgainst the Borrower,

© GENERALCOVENANTS

" Preservation of Secured Assets

held by the Lenders, or materially diminish the valtie of any of the Secured Assets or tha effiectivenessof the securliy-craated by this deed.
“Borrower's waiver of set-off . - :

The Borrees waives any present of future right of set-off it rigy have i respact of 1he Secured Liabilities (inchidiig sums payabla by the

+1Borrowsr tinder this deed).

‘Floating charge
il Page 5of15
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L 53 'tdﬁ-‘apl.i'énéé with aves and ré.gu.!a'.t.i:éh's;__ o _ e - . .
| (3)Tha Borraveer shall not, without f.h'é.p.rior'W;.itte.ah'tén'seﬁt of the [ ead Lender, use drﬁeﬁﬁit the Seclired Assets forhe used i any wé'y o
- icontrary to lavy, _ : : S . .
by e Borrower shall _ : _ _ i _
i .comp!y with the requi'reﬁ.ﬁ.'ehts. of 'ar.wi/' law and 'regﬁlétiéh-'r'e!éting té or éﬁét'timg the'Sc'cUréd Asse.L.'s' arthe ugé of it oF any '.par't' of
therr; - ) ) . o : .

(ily - obtaln, and promiptly renow from tirmia 1o tme, and comply with the terrms of all autharisations that are required in cannaction with
“the Secured Assels or their use or that are necessary to preserve, mainlain or renew any Secured Asset; and )

o ('Eii)'_'pro_rnp't'iy effect ary maintenanice, rodifications, sitarations Ot 1epairs that-are required By ariy law or regilation to e effected on
o orincannection with the Secured Assets, - o :
5.4 Information -
© T The Borrower shall
L{a 'give the Lead Lender such information concerning the location, condition, use and cpor'aﬂon of the Secured Assots as the Lender may
S require; : _ Sl
bY permitany persons designated by the Lead Lerider and any Rereiver to enter on its prefises and inspect and examine any Secured
- Asset, and the records relating o that Secured Assat, ot ail roasonable times ani¢ on reasenable prior notice; and _
L promiptly Potify the Lead L ender In wiltifig of any actidh,_clairh,'notite or derand fiiade Ty ot against it in _mﬁhe_fitioh‘with allor anypare
- of @ Sepursr Assetor of any fact matterar elfcumstanie whikch may, with the pastage of time, give rise to suth an adion, daim, notice

fernand; togethidi with, in bach case, the Borrawer's proposals for Wiing, quidating; compounding orcintesting any such attion, S

o temar _ :
o clales e or demand and shial, <0 e the priat dapgroval of the Lead Lender, implement thoge proposals at s oW experise,.

.55 payment of outgoings T
_ - Thi Borrower shall promptly pay all taxas, fzes, licence duties, registration charges, Instrance premiums and other OUtEOINgS in réspect of te
- Secured Assets and, on demand, produce evidence of payment to the Lead Lender. ) : : - . :
. 5& Ap’p'siintman't of accountants
@) The Borrower shall:
' )y at ics own cast, if at any tima'so rpqﬂifed bythé Lead Lehdér, abpdint an atcountant or firrd of accolntants nominatad by tha Lead R
oo Lender finduding i required an employes of the Lead | ender to investigate the finandial affalrs of the Borrower and those of ils™
" subsidiaries and report 1o the Lead Lender; and . R
(i co-oparate flly with 3ny accountants so appointad and Immediztely provide thése accotntants with all informatian requested,

" (b} The Borfower authorises the Lead Lender o make such an appaintment-as it shall think fit at any time, without farttier authority from
the Borrower. In every casc, the Borrower shall pay, or reimburse the Lead Lender for, the foos and expenses of those accountants,

6. POWERS OF THE LENDER -~
61 " pvier to re'médy.' SRR _ o _ B g :
';. (3) -The L&g&gfﬂ_Lehde‘r,ﬁ,ii‘ﬁﬁt!}: bé entited (.bu't'éh'a'i!' mot bie chliged) 16 remedy, a‘t‘ahy.f'tim'e, a breach by \hé Borrower of any of i'Ls'db!Qg'at\'bhs_' S
. contdingd in this dead.. - I - . . S

~{b) The Borrower irrovacably authorises the Lead Lender and its agents 6 do all things that are necessary or dasirabla for that pUrpose. -

S PR (o5 Ay monics expendsd by the i_k"?ﬁd: it in remiedying a breach by the Borrower of its obligations contained Tn this dasd shall be.

reimbursed by the Berrower to tha Lagd Londas Bis ful indemnity basis and shall carry interest in accordance with-clause 132.1,

82 Exercise of rights S s _ _ :
) _Tﬁc'r"r'ghts of the Lead Tendar under clause 6.1 are without bréjﬂdité'to'any other rights &f ihie Lender under this deed, o
< (h) Ihe exertise of any fights of the [ ¢ad Lender Under this doed shall not male ary Lender lihie to account as mortgages in possession. R

" 63 Lender has Receiver's powers

T therestert permited Giydlaw, sy (aht power 6 discrition oniared oy ihis dead on a Receier may, aftér the soclrity constituted by tHiS - R
- desd tas becorme enforcaable, be exerciied by the Lead Lenter azagent of the Lenders in ralation to any of the Secured Assets whether or not -
It has taken possession.af any Secured Assers and withobit first aiipdiniing a Roceiver or notwithstanding the appointment of a Recejver. -

6.4 Mew accounts

) # Larida "_rég?e_i\éfﬁe;t e sitiet] o Havis fecaer, mitiee. of any i eduant ;mtumg,ﬁ_mmh@ itermst, -aﬁe‘&ihg -gii_.'{a'gj.p'a:rt'of the
- SeturedAssets, such Lendsr may.open a neww aceount for the Borrgw the Landar's Bisdke. Withou! rejliics (o Londerinight to -
- ombing accounts, no mioney el to thé cradit Brihe Borrawsr IFsany siich riei aceourd shall be appropristed \grds; arhave the-

'.f_' Floating charge .
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offect of dfsrﬁha'rg.iﬂg(ény part of tha Socured Llabilities. =

< b) IF A Yendar daes hot-open 3 new Account immediately on receipt of the notice, ar detred notice, Under dause 6.4(a), than, Unless the-
.- Lender gives express written nofice to the contrary to the Borrower, all payments made by the Borrower to tha Lender shall be treated - .
~-.--as having bean crediterd 10 a new account of the Borrower and nol as having heen applied in reduction of the Securad Liabilities, as from
- the ime of receipt of deemed receipt of the relevant natice by tha | ender, :

© - B5indulgence
S The'Lead Lender may, at its disur elion; grant time r other indilgence, o make any other arrahgament, variation or releise willi-any person not
.~ being a party to this deed (whether or not any such person is jointly llable with the Borrower) in respoct of any of the Secured Liabilities, or of -
any other security for them without prejudice either to this dood or to the liability of the Borrower for the Secured Liahilities. TR
" 6.6 - Appeintment of an Administrator B
{a) The Lead Lender may, Witholt notice to the Borrowér, appoint dny ona of more persons to be an adininistrator-of the Borrawar
.. pursuant to Paragraph 14 of Schedule BY of the insolventy AcL 1986 if the security constituted by this deed hecomes enforceable. .-
(B} Any appointrient Under this datse 6.6 shall S : o
) bein writing signed by a duly authiorised signatory of the Lead Lender; and | S
iy take effect, in accardanca with Paragraph 19 af Schadule BT of the Insolvency Act 1086,
*.(0) The Lead Lerider may apply 1o th tourt for an order ramoving an Adminlstrator frorm office dnd ray by Ratice inweltng imaccordance.
“with this clausa 6.6 appuint & replacoment for any Administrator whao has died, resigned, been removed or who has vacated office upon T
ceasing to be qualified.

7. WHEN SECURITY BECOMES ENFORCEABLE
: R 7.1 Security bacomes enforcaable on Event of Defalt o . i
. - The security constituted by (his'deed shall becorne imrnédfé.tely e'n.fo'rcé'éble.if ari Bverit of Default (.)CCl.,IFé-.: o
o '7.2_.' Discration | . ' L
| After “'E'SE‘C’;‘!’W constituted E:'."Utits deéd has b.e.cc;rhe. enf.cp'rc:eab'l'é', tie Léa'd I;e.nde.r rnay in its ébs@'ﬁuté'cﬂsc'r'-.eticm.,.ehfé'r.cé é!! ar any.ﬁ)ér[.o.f t'h.at'
: i§§:£SVAt the times, in tho manﬂer.and an the.terms it thinks fit, and take possession of and .haid or dispose of ail or any part.aﬂ.he .Eecured e

8. ENFORCEMENT OF SECURITY
8.1 . Enforcement powers. EORBI

() For the plrpises of 8 powers implicd by statute, the Securad Liabitites are-deemed 1o have bocome dus and pavable' o the datd of - - o

- this deed. . . _ L J )
by The power of sale and other powars conferred by section 101 af ifie LPA 1425 tas virled or extended by this deed) shall be imrmediately

- exerdisable at any time after the security constingted by this deed has become enfairzeable under dause 7.1, -
Gy Saction 103 of tie LPA 1935 does rot anply o the securlty constinted by this dead,
.82 Extension of statutory powers of leasing S

- The sttutory powers of leasifi and sccopting surrenders conferrad on morigagees Under the LPA 1825 and by any ather statute areextonded S

50 a5 Lo authorise the Lead Lender and any Receiver, at any time after the security constituted by this deed has bacome enlorceshle, whether :

-In its own name or in that of the Borrower, to: o .

o fayErant 4 lease or Agréement to loase;

(B} acceptsUrrehders of loases, or Sl

() prant any option of the whole or any part of the Sectiret! Assets with whatever rights relating to other partsaf if,
whigthe 'r-'ﬁ;-_é]m:a’tizx‘:g;x_é’ ﬁ'z:LJ_‘fr_i;. ajfid'_c_r:r:r'a-t“"'?ﬁhg S'U;Zﬁ.ﬂﬁ‘efénanESIE:_;(‘BFIE:the'pé'f‘ﬁ_ of l:héBorrﬁ:}.Wéi,'a’nd_ﬁﬁ stich terms and fopditions (ncluding -
he payimer of maney toa TeSses o tenart oy SsurTendory as the Lesd Lender or Bacefver thliks it without the fieied to comply with.
-aryofthierestrictions inposed bysactions 99 sne 100 of the { PA 1005 ; Sl S

B3 Atcess an enforcement s

jer : fiults in the gerfurmance of
- its obligations undar this deed; e HBorrower will allow Lhe Lead Lander or its Receiver, wilhout further notice or demand; mmadiately
- Ioexercise all its rights, powers and remedies in particular (and withoutlimitation) to take passession of any Securad Asset and for that -

U ta) At any time after the Lead L’ent’?e;ﬁ";és déﬁi;{ﬁﬂéd payment of thb_fifécu;ed Liabifiiss o if the Borrower d

Floating charge
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“. purpose 1o Bnier on any premises where a Sccured Asset Is Situated (or where the Lead Londer as agant of the | snders of  Recelver. .

- reasanably believes a Securad Assel 1o be situated) without incurring any liabilily to the Borrower for, or by any reason of, that entry.

L {bY At alt imés, the Borrower must Lse its best eridaavours to allow the Lead Lender of its Receiver actets 16 any preises for the purpose
-of dause 8.3(a) (indiuding abtaining any necessary consents or permits of ather persons) and ensure that its employees and officers do
.thesame'- o . . S P . . Lo e e

Prior Security

- Al any time after the Securily constitiréd by this deed has become enforcedable, or after any powers conferred by any Security having priority to
- this deed sHalllawe become exercisable, tho Lead Lender: . . . :

- (2) redoerri that or any ather prior Sec'ur'i'ty; :
“(bY procure th transfer of that Seiirily to it and -

o) settle arid pass any accaiint of the holder of any hrio'r .Security,-. o

The sattlamient i pisting of aiiy such accolit fassed Sl in tha abserea af amy rianifest £rror, be conclusive and Hinding on the Sorrower...
- Alimanies paid by thelead Lender.to an engambrancer iif settlemint ofatyviof thisse accoun!

-due from the Borrower to the Lead Lender on crrent account and shafl béar interest at theefault Rats s he secured a5 part of the Seamed -

- Liabilities,

Protection of third parties

NG plrchaser, mortgages or other nerson dealing with thé Load Lender as agent of the Lenders, ariy Receivor o Delegale shall bo concernad
toenquires o . o : o

L (&) ‘whether any of thi Secured Liabilities have become due or payable, of ramain npaid or undi's':'harg'édﬁ-

" (b) whether any power the Laac Lender as agént of the Lenders, a Rocolver or Delegate is purperting to exercise has become exarcisasie. :
_-oris properly exardsable; or . - . N o . :

) how any money paid to the Lead Lender 45 agent of the Londors, any Receiver o any Delegate s to beapplied. .~

Privilegas

© Each Réceiver and the | ead Lender is entitled to all the Fights, powers, privilegss and immunities conferred by the LPA 1925 611 moripagess and

U recoivers,

87

eg

BT

- The réceipt of this Lead Lender, ‘o any Reteiver ot Delagite shall be 4 ofithisi
U dispesg ¥ ;

7 of thise
o disgretion, determinie,

' No liability as mortgagee in possession

Bl respece of Sl ordny ol the Securad Assats ¢

" NaltHeFthe Leme LarEsr, ity Receiver, any Dalegate: fof aﬁgé atlminisirator shall he Tl by ma‘sifah-mfﬁéﬁ;@riﬁg e paégﬁrasi'éa'h of 1 _-ﬁémriﬁ;'

“Asset of for any ofher regsen, to actunt a8 FistEages i Hos sngll-aty of them b

- b or vry loss on reslisation of, or far anyact neglact c&'r.cjeﬁauitpf'any nature in connection wit; 8l oranyof the Secred Assets forwhich

a mortgagee in possession might be labla as such;

Conclusive discharge to purchasers
o _ Ischarge 10 a purchiaser and, in making any sale or other

osal o aty of the Secured Astets orin making ary acouisiion the exercise of their respective powers, the Lead Uehder, and every Recelver S
and Liglsgatd may do sorforanyconsideration, i ars mannes apd a0 2 s iRl e e thivks Tt e :

" Right of appropriation

The Leadd Lehder shall have the right, at any tima after the Seriirty constittited by this dead has Hacema enforceable, to appropriata allerany
@ Becuret Avsets in o Towards the paymentar dischare of the Setureg Labilities in anyorder that the Lead Lendar iy, in its absolute

'RECE..'\I"ER' - .

3 9.1 :.

Appointment. . -

AL sty Umie after the SetUrily constituted by (his deed has beconie enforcéable, or al the fequest of the Borrawer, tha | aad Lende ray, withoiit

o further notice, appoint by way of deed, or otherwise in wiiting, any one ar more persons 1 be a Receiver of alf or any part of the Secured Assets,

9.2 |

R

. -The Lead Lender asagent of the Landers may fix the remuneration ot any Reiceiver dpriointed by ibwithout the restricliémg cortained insertion -
109 of the LPA 1925, and the rariuneration of the Recelver shall be a debt Betured by this deed, to the extent not otherwise discharged. . -7

“Floating charga = -
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. Remaval .

ittt fintfier notice (Subject to section 45 ol the Insalvericy Act 1986 1 i 66 of 2 adfnifiistrative ragaiven), fram time to
- placeolany Hecsiver whose appairiment ay -Féyr:any_ ressonhave terninated, . .

'Remuneration -

shill, as FRIHES paymedt by the Lead Lardén be

sy iy of diaeid, or ofteraEE T WAHRR Fe g any Heceler appiinted by it and fray, whenever it thinks-fit; appeing a riew Receiver in tha BN



94

B LB

Power 6ffap’;ﬁm’ihtment additional to statutbry powers . _' o _ _ _ _ _
“ The power to appoint a Rocelver canfersed by this deed Shall be in addition to 21 statutory anid other pawers of the | anders iinder the Insolvency :
“Act 1986, the LPA 1825 or otherwise, and shail be exercisable without the restriclions contained in sections 102 and 109 of the LPA 1925 of - S

otherwise,

Power of appointment exercisable despité prior appointments L

- The powbr to appoint-a Recelver fwhather conterrisd by thisdeed or by staturé) shall be, anid remaln, exercisable by the Laad Lender despitgany’

o6

. prior appointmeant in respect of all or any part of the SecurasdAssets.

Agent of the Berrawer

' Myﬂé{-ﬂﬁé:.ég};ﬁé’int@d'i'j'y'iiﬁés-Lé'éii Leaﬁdéf-ﬁﬁﬁér this dead shall be the Bgent of the Bbrf@w}er:andlhé Bdrr'ovér'ér‘-séh'ai'l b stilialy résp"énﬂ‘ab!e S

forife COntratls, Rrigagerents aos, gfniesions, défaills, iossos and rémuneration of thatBAcsiver and for iabiltiEsincurred by that Recelver,

The agency Gfeach Recetver shall cantinue tritll the: Borrower goes Inta liquidetion and after that the Recelver shall act as principal and shali not

. Becamie the agent of Ihe Lenders, o

10.
e

o 102"

103

© A Receiver may grant, or accept surrendars of any leasés or tenancies affecting any Property and may yrant any other intar s ar Hight aver any 0
- Property on any terms, and subject Lo any conditions, that ha thinks fit N L o ;

104

A Recelver may provide sarvices and ermployor ergage any

105

106

E Be

'POWERS OF RECEIVER -

General

~powers set our in dause 10,2 to canse 10,21,

&y An:y Reéeiv‘er.appéinted '!:ay the Usad Lender u.ndé'r-th'is deed Sh’a!'l,' in atidition 1o the gﬁ'éWér’S copferred onhim by'stamte; havé the : R

“{b} I there is more than one Receiver Holding office at fHe samé tirne, each Receiver rriay fiinisss the do:ﬁ;ﬁﬁ'&éﬂt ApRwitng him states

. otherwise) exercise all of the powers conferred on g Receiver under this deed individuatly anid tir the exclusion of any nther Recefvar,

(£) Ay exercise by & Reesijer of any of ﬁ‘aé‘ pmm_mén:by tlauss 10 may be on behalf 6f the Horfower, the directors ofthe Borrower {in
. the'case of the pewer cuntained in clause 10.714) or fijmself. : : : o

Repair and dev.e'!op' Properties

K Recelveragnidertake or complete any works of repair, bulldiig or devalopriient on a Property #rd may anoly for 2rd miaintaln any planning -
- permission, deyelifirment Sopsent, building regulation approval o any other permission, consentarlicence fo carry OrEL ATy Of the SArme,

Surfender leases

Employ personnel and adiisers s

Ragers, offigers, sorvants, ‘coniractors, workiten, agenis, other personnel and
slonal auivisers o driviems, and subject w ary sondifions; that e thinks 2, A Recefver may dischirgs any such-person or any such =
rl sppainited Sy e Boreaer, SRR : : o S - _

‘Make VAT elections .~
o . A Receiver may make; exercise or revoke any vallie added tax opntion to tax 4s e thinks fit -

" Remuneration

“LA Ristiver oay eRarge and receiva any sum by way 6f fermuneration (in addition 16 a4 casts, charges and expenses ncurred by hisn) that the'

o Leatl Lehider may oreseTibe or agee with him.

0.7

- AECEver gy collect 3nd gat i fhe Secirad Assats o any part of them in respect of which fe s dppointed, and make any demanids and take
- -afy proceddings as may seem expodient for that purpose, and ki possessidn F the Securded Agscets with like rights, o

08

A RECelver nigy carry on, manage, devalop, réconistr et
- amalgamalingar tiversifuiig e buginess of the Borrigiwir,.

ST

‘Realise Secured Assets B

- Manage or reconistruct the Borrower's Business -

rhalgamate or diversify ar conciir in carrying 6r, managing, developing, recanstructing -

Dispose of Secured Assets -

- KRacelver tay sell, excharges convert il maiey and reslise Sl of any o7 1he Secured Assots in‘respect of which he is appointed in any mannar

- faciudivg withotd fmifation, by pubiie SHCHT oy private sale)and generally on any terms and eomgditions as ho thinks fit, Any salo may be for
~ Ay rotsidecation that the Receier thinks it atid a Recelver msy fomote, or conolr in promoting, 4 tempany to purchase the Secured Assety

10140 -

_Floating charge
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tobesekl.

Valid receipts

A Recelver may give valid receipt for all monies and execute all assirances and things that may be proper or desirable for realising any of the




Secured Assntq
1041 Make seitlements | o S o

A Raceier may imake any érréngémén’n.séniemen.{ (.Jr't'omp.rumi.ﬁé. betwocn the Borrower and éri.'}.z. oifiar 'Q'e':;c;.on il he imay think expadient.
1012 ‘Bring proceadings - R ' ' : : .

A Recaiver may bring, ;ﬁi’dse"cuté;'énfofce;:déF5f1d And Abanden all actions, suits and piocesdings in relation 1o any of the Satured Assels as hie
Cothinks it . : . . . .
5 :‘IO."I.3 ‘Improve the Equipment .
LA Recelver miay miake substitutions of, 6r improvements ta; the Equipment as his fay think oxpodiant. _ -
' '.‘iD.-"I4_ ‘Make calls on Borrower mambers : _ - '
= # Eéz‘t;éﬁlwer may make calls ciinditionaly ar ﬂht&hci!éi‘shnél[ybﬁ the mambers of the Borrower i resspect of uncalled capital with (for that purpose
“andiorthe purpose of enferding payments of any tills so hade) the same powers as are conferred by the articles of association of the Borrower - -
Jon its-directors in respect of calls autherised to bemada by'them. . o
I9015 dnsure ' _
A Receiver may, if he thinks ity BUtWItROUT prajusie to the indemniry Tn cladse 13, affect with any Insurer any policy of Insurance elthar in'lied -
—orsatisfaction of, of in addidon to, the insurarice reuired to be maintained by the-Barfower under this deed.. .
10,16 Powers under the LPA 1835 . - : '
CUUA Receiver riay exercise all powers brovided for in the 1 A 1955 in the same way as If he had been duly appointed Under-the LPA 1925, ahd
excrcise all powers provided for an administrative recoiver in Schedule 1 to the Insolvency Act 1986 :
: 1017r ‘Borrow- . : '
- ARgtieer tiay, Tor iy of the purptises agRorised by this clause 10, ralse toney by borrewing frem any ofhar person cithér Unssrad or 6iv
-+ thesecurity olall or any of the Secured Assets in respect of which he s apgeinited on any terms that he thinks fit ncluding, if the Lead Leridar
“consents, terms under which that security ranis in priority to this deed), o . . e !

1018 Redeem prior Security |

A Rgteiver midy redest any prior Securityand seitld and pass the accounts 1o which the Security relites. Ahy accounts so sertled and passed R
- shall B, in‘the Sb580de ol dry teanifest wrror comdusive and binding on the Borrawer, and the manics 50 paid shall be deemed to bean -
o EEpEE prbperly Incletad by the Reveir . S . :
1019 Delegation ' '
' A Receiver may delegate his powers in accardance with iis daed,
'_10;20 Absoliite beneficial owner .
A Recalvée may, I relation to an ol the Secured Assets, axordise all powiers, aUthofisations an rights hewould be'capable 8t exertising anddo
~allthase actsand thirigs; as an abseluie beneficial owner could exerfisgor do in the owneréhip and rmdfagement of the Satifad Assets oeary o
- -parl of the Secured Assets. s el Sl : Sl
©10.21  Incidental powers _
LA Receiver may do dny Gthor acts and Lhings that he
e a) thay consider desirahle or necessary for redlising any of tha Secured Assets;
{b) "may consider incidental or canducive 1o any of the rights o piwers corfarred ona Receiver under or by virtue of this desd or law, oF

el awfilly may or can do s agenit for the Borrower

1. DELEGATION
114 Dalegation _
“tha Lead Lenderor any .Heéei'v.er'may.dclega.t.é. (éi.t:her. ?;e.ner.él'ly':o'r.:%péc.iﬁcélly} by pi:iwe:r of Ia'trio.méy .D.I.' maﬂy otﬁe'r a.'na'r.wn'ér'to.'ény';:.)er.sbﬁ aﬁy : -
“right, power, autharity or discretion conforred on it by this deed (including the power of attornay grantad under clause 15,1),. - :
-1'-1":._2_ Terms R | ' : o | :
_ - EThé | ead Lerider and esch 'R'é'ce.iver' :may make .a'délééatib'ﬁ. oif he terms énfl'(ﬁndkiéi'orws '(i'nc.lu'ding'tse p.o'.wér.tb s'ub—dé'regate) that |tthmk=:ﬁt
' .':'11'.3__ Liability S ' ' . _ _ _ _ '
S . WitEr the [ead [(:'IIII(JF.:‘Y fior any R"en‘r:ei:{;e;r.shéiﬁ be'in ._am'y.wa?y'!ié:b!'e.dr. r'é.spons'i.ble to th:e:Edrr'c;wé.r for any loss or.lia'b.i!ity ;;nr ing from ariy att,
- dgfault; omission or miscondiet s the part of any Diglegard: - : . e . :

Floating charge =~
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Al b
“erftbteealie; shall (subject to the c!aamw of any persoan hawn;, praor rights and by way of gariation of the LPA 1@2%} be aap.:od inthe fﬂElt}w;ﬂg :

_ APPLICATION OF PROCEEDS

‘Order of application of procesds -

s FeEeiped byt Lead Lmdm a Rezewer ora Deiﬁgau@s pursmnt ta 1ha5 deed a!’ter the serur!ty consﬁa&a&ed b/ thsj deed has bEt@F‘;P'

orzim f rnmrrry

122 Appropriation: -

423

- (a}' inor Lowards pa\;mpnt of or pr ovisian for ai! co st charges dnd expﬂns:ns inc rred by or on beha!f ot xhe Lendpr-; (and any Receww,:. :
.. Delegate, attorney or agent appointed by i under of in connection with this deed, and of all r@muneraﬁon due to any Receiver undPr .

- or in ronnection with this deed; . B

: (h) drror rowards payment of or prows;on ’ror Lhe Serured L»abi!‘t\es in any ordar and manier fhdt Lho Lnad Lander deLermlnes and

{0 'lr! Daymom of tha c;urpius. (it any) to the Borrower or othor person-entitled ta it

Neitheritis Lorider, A ewwer m’ar auy DPingaiF 5hnl1 be boum:l {wt.izﬁz her by vartue ofasgzg Iﬂon 1 09{8} of the LP!\ 1625, whach i$ varied accordmg y.. 3
o eabierwise} t pay. oF Sppropriatd any recespt or paympnt SW tﬁwafd:' interest’ ra;hmr than principal or orhorvwse in any particular ordgr-- :

S botween iy Ofthe Securad 1) mmngg

Suspense acmunt

AN mionics raceived by the Lead Lander, & Réceiver or a'De!ega‘cp Under this daed:

130
azq

¥ '-_1-3.2-:.

by dny .::r 1hem aarmng cubcfaorin connaion w'ej <

Indemnlty

S (e) may, al the discretion of the Lead” Lendpr, Rezua:ver or Dplegata he C!’(—_‘d!l.ed to any suspense or securities reahqu acwunt

by bhdﬁ bear-interast, lfdny, at the rate agreed in wrmng b@pren Lhe Lead Lenderand the Borrowef, Ells!

: _' (t) mav be h@ld iry Lhdt accoun’r for su iong a5 the | ead Lender, Receiver of Deipgdie lhmks f‘t

'_cosrs AND INDEMNITY

Custs

~The Borrow@r bhd'i prompﬂy on ﬁemdnd pay m or rpmbursc hc Ie-nrier dnd any Hﬂrwver of & full mdemni ty Basls, all costs, charges,.

‘expenses, taxes and liabifities of any kind {including, without limitation, legal, printing: aﬂd wikof-pocket expenses) incurréd by the Lead Lender,
_'ar:y Receiver or any De!egatc in connection with: . . o .

-_( Vo this deed or Lhe Secured’ Assels;

- [b) taking; holding, protecting, pertecting, prasssving or 'ehforring"(or' attempting to do so) 2ry of 2 | ender’s, a Rocolars of a Dedlepate’s’
ghla amdu th!ﬁ; ff%*sﬁ%d 0F . . : i

s Takmg proceedmgs f)r of rﬁc:::versng, any of the :ecurpd Lsdbzhtaps

-Lf;:gﬁihe;r Witk irrerest, whict shail icriE and be pavahle {wathﬂuz fhi HEELB Eczr drw cfﬂmanr:i Fir payment bemg fria de} frum u 18 detn i Whlch

the relevant tast.or oxpense-arose Uetl full dischaigs of ihat Cost of expersa (whelher before or after ymgmen iqa_r_:{azion winding up or
: .aﬂmh;:sﬁrmrmﬂ af Ehfs i?armww]amhe fate amﬁ iy the manricr szpecrﬁe i thﬁ ?aclirty!\gr@emem L : S

salagate, and thed respective Ernpiwees anrf Snts a;faamsi Al fabifites,
ciuysj ng bt riot :mit@ o emy gt Rgirelor nansequertial losses,; loss of profiy, loss of reputation -
wfcaltulatedong f!ué.l.-"mif mz}lty bisis) nitali other, ;3 ﬁ«;lﬁnaﬁ ey fra @nd expe; rgeay suffaredar el

costs, ex nae:a, damag@f ami Eﬂ;;asew i
-and sl letarsr penaitzm At iegal e

RN ) thP exErEiEa of purpsrtpd wxercise c:fany of the rlghts powers authormes ar dis cretacns vented in th@m und fhis déé'd Dr'b'y"iaw e
redpw? c::f the Secured Assets; . . . : Lo

(b} -fé kmg hoir’m g, protecting, perfecung, pire frvmg or em‘orrmg {or arte"ript!no i dn so) thp secur‘ty mnqti*umd by this dpnd or.-

: AL ) amy dpfauh or deiay by the Borrower 1 pPrFormlng any of its obhga*lom unﬁer rh:5 deed.

: Any pasf or preqent Pmpt@yb? or agent may onforce the terms of Lh?S clause 132 s ub;pc* to- and in -:IC"O!'!ja"“(‘P w'th the’ prowswon‘; of the .

14,

f/sﬂageﬁnrm;'

Conracrs (Righ s of Third Parties) AcL 1499, T

FURTHER ASSURANCE -

TR

Further assurance .

- The Burrower shall, at its bwn exaenqe take whatﬁ\mr action thu Lead Lender or any Hecewer maj reaqondb\y reau:re for

Ha) creatlnp pPrfpctmg or prolecung the ses:unty mmndpd {6 be Created by this d@pd

(b} fac:i:Laung the realisation of any Secured Asset; or

pzu ’1gon




B o) facilitating the exercise of dny 'right, power, authority or distration exercisable by the Lender or any Receiver in respect of any Secured

. Asset, . } . : . S L .

o 'ihéﬁiﬁding,’ without milation (i the Lead Lender or Rétei'\;e'r't'hi'nks'it'expedie’h't) {he sxécution of any fransfer, conveyance, assignmernt of .-

o crassurance of afl or any of the assets forming part of (or intended 1o form part of) the Secured Assets (whether to the Lender or to its neminge) |
oand the giving of any notice, erder or direction and the making of any registration, : :

. 15. POWER OF ATTORNEY
: 151 'Appdin’t’mént'dfattornéys:'

By way of Seciinly, the Borrower irrevotably appoints the Lead Lender, avery Roceiver and every Delegate separately 1o be the attarney of the -
Berrower and, in s name, on its behalt and as its act and deed, to execute any documents and do any acts and things that

" (3) ‘the Borrower is required to sxecUte and do under this deed: or

() dr'ly'attofrney drams proper of desirable in éxercisihg any of the righ.tt.:, ;)éWei’s.éuthbﬁ'tw"es"ahd discrations conferred by this deed aor by
~law on the Lead Lendoer, any Receiver or any Delegate. . :

~15.2 - Ratification of acts of attorneys . .

- The Barrower ratifies and confirms, and agroes to ratify And confirin, anyehing that ary of its attornays miay do i the proper and lawful exercise, =
- or purported exercise, of alf or any of the rights, powers, authorities and discrotions referred to in dause 15.1. :

160 RELEASE
o 3:-:-'.Su't'>j'ect 16 clause 23.3, anthe e’xb'\fy of the Sec'u.rit.y Periad (bt not othér'wisc), the Lead Lendér'éhal!, St the roquest and tost of the 'E;o'rrow'cﬁ
- take whatover action is necessary to: - - . . . L .
() “release the Secured ASSats from the security constituted by this deed; and

UE)Y redssivn the Secured Assets to Uie Borrower. -

17, ASSIGNMENT AND TRANSFER
: :17.1. Assignment by Lender :
. Ay At any time, Withaut this congant of the B'o'r'réifvér, P l'ander niay' a.ss'ign'or transfer ahy orallof its righﬂ; and Cbligafions Under this decd,

{oy A Ds_:hc_igf’rhéy distiosato any actoal or nropidsed assigne of transferes any information in its possassion thit relatés to the Borrower, che
- the Sécited Assets 3rid this deed that the'Lénider considers appropriate, : '

' 3_1?.2_ ~ Assignment by Borrower

T The Barrower may niot a'ssk'g'n'any:bfits fights, or transfer a"ny'df'it's'r'igth' or obligations; under this deed.

8. SET-OFF
U184 Lender's right of setsoff :
Alender rhay”at 'a'hy time set off ary !iabil'[ty of the Borrower 10 such Lendcr against any !iéb?!ity of such Leritderto the Barrower, whether dither : S
liability is present or future, liguidated or unfiquidated, and whether or not either liability arises under this dead. f the kabilitics to be sor off ara

S - expressed in different currendies, the Lender may convert either liability Al 2 rrket rate of exetiange for the purpose of sebofl, Any exesrise by _
a Lender of its rights under this dause 18 shall not imit or alfect apy other rights @r remedizs avaiiable to it under this deed or otherwise:.. . -0

182 Exclusion of Borrower's right of set-off A :

- Ali'paymén.tﬁ l;ﬁade'by the Borower to the Lc.h.del".unde'r'fhis deed .shall'b.c.z ;"n'a'aé:v\.f'\’fhnt;t. a‘ny. Setf:_.wf.f, th’nt'o.r.sz!.a.a.i.rh,'. 'ded:u.'r.tioﬁ or 'WithhoIJd.i'ng:
_ T {other than any deduction or withholding of rax as required by law), ) : :
_ 19. AMENDMENTS, WAIVERS AND CONSENTS
19 “Amendments : s SR o
i ND amehdmehfbf ﬁhi's deed! sh:a!!. be bffective Uniegs'if.ié ih.wr'itin,.g. and éign.éd by, o'r. an Bé:ha!f bf, eéc.H';:.ian':y'{é'r‘ \f-; 'a'u.Thor.ié.ér.j. 'fegiresehfativﬁjl :
19.2 . Waivers and consests . BT L ' ' |

Ay Awalver of any Fight or remady (idar this doed of by law, or any consent given under this desd, is anly affactive if given in weltlng by

: Floating ¢ha _i%ge' 3
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. the waiving or consenting party and shall not be deemed & waiver of any other breach or dofauit, It only applies in the drcumstances for
- which it is given and shall not prevent the party giving it from subsequently relying on the relevant provision. :
(o) A failure Lo exércise, or a delay in exercising, any fighl or remedy provided under this deed or by law shall not constitute 4 wiaiver of L
- that or any other right or remedy, prevent or restrict any further exarcise of that or any other right or remedy or constitule an elerlion
to aftirm this deed. No single or partizl exerdise of any right or ramedy provided under this deed or by law shall prevant or restrict the
further exercise of that or any olbier right or remedy. No alaction to affirm this deed by the Lead Lender shall be effective unless it is in S
writing, . . o

-~

183 Righ&s and remedies . : _ _ S _
S Therrights and remedics p?owde'd Vinder this deed dre tumulative and are in addition to. and not exclusive of -any rights and rémedies provided
Chylaw. : : :

20, SEVERANCE =
:ZCI'.‘I' : ."Se';#e!;é'ntié :

It any provision {of part of & provision] of this died is or becomes invalid; ltes) or unerforccable; it<hall be desmed moditiod 1o the rinimum’

- edant necessary L make It valid, legal and enforceabler If such medification is ot possible, the relevant provision (or part of a provision) shall

- be deemed deleted. Any micgiffcation té or deletion of a provisicn {or part of a provision} under this clause shall not affect the fegality, valiclity
- and enforceabiliity of the rest of thinderd.. . _

21, COUNTERPARTS
214 Counterparts _
':_ C(ay This deed may be executed in aty nu%rﬁ_b‘@r of mﬂhﬁﬁ[‘?ﬁﬂs‘, fe_.asii"z of which when éxecuted ard delivered shall Zonstige a duplicate”
_origingl, hut all the counterparts shall tgéther constiuteé one deg, . : - "
sy T:_i’;;%'m%'r'niﬁsioﬁ of the execiitad sin attire page of a caurirpart of this dese by fax or emall fin PDF, JPEG or other agréed formatyshall fake
o elltas delivery of an exeruted cauritariart of this HeEE. Il either methiod of delivery is adoptad, withgut préjudics o the validity of the
deedthus made, each party shall provide the others with the original af such counterpart as:anon as Fesonably plssinie thersdftar

-.22. THIRD PARTY RIGHTS =~
224 Thirdpartyrights
{a). Except aszé,gﬁr_es'sty'p'r'ov_ici_ézg'ﬁ_ lsiihera In this déed, ‘person who is not 2 party 10 this deed shall not have ‘any rights Under the .
- Contracts {Rights of Third Papties) At 1999 w enforce, or enjoythe benefit of, any term of this deed. This does not affect any right or. 0.
eocremedy of athird party which exists, or-is avallable, apart freim that Act, T . . :

(b} - The rights of the partics to'rescind or agrec ay amendment or Waiver under (his deed are not sibjsct 1o the consent-of afy aihér.
‘person. o . . : : _ . _

.23, FURTHER PROVISIONS
".-23.1_ Ihdépendentsacuﬁt'y T
-~ The security constituted by iis deer shall be inaddition 16, and Independeri( of 3y other security o giarantes that & Lender may hold for
S any g the Secured Lislilities at afiyGiné No priofSeturily held by a Lender aver the whole or any part of the Secured Assets shall merge in the -
osecurity Created by thisdeed. o o : LR :

232 Continuing securiey

. The seckritrcanstitited by thisdeed shall remairi in full fisrce and effect as A coRtinUing SBCUFy for this Secrod Liabilities, despile any setorment
~-of anegurt, 8 interistiate pEdmEnt or olher matter @rihing, unless ek Lkl the Lesd Lender digenarges this deed in writing,

- 233 Discharge conditional

oAy relEase, dischorge o settiomant belweer e Borowest and the Lead Lénder shal b deermed cinditiorial on no paymgator securky
Tecaived by Thi Lead Lenderin respect of the Secured Uiatilities beitg soidid, reduted or arderet to be refundad pursuant thany law refating

- ipsoiency; bankiuptoy, winding ug, Sdminitration; receivership of iherwise, Despile ariy suich release, dimcharge or seitfarment the Legd -

hender may refover the valie of amolnt of Suich security or paymentfrom the Borrower subsequently as if the release, discharge or sottioment
Tathnetoeceerad o T T R

234 Certificatas .

_.'_if.lzdafi'ng-é'héi.‘ge
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235

236

/\ ccrtmcate or detormmat!on by the Lpad ! end@r asto’ any ammmr for rhe- firme hpmg due to it frorn the Rorrower under this doed shal! be N
- the absence of any manifest error, conclusive evidence of the amount due. : e

Consolldatmn

- The restriction Dn the right ofcm%o!idauon contamer‘l in secuon 93 ohhe L!’A 19)3 shall nat apply Lo this deed
small company ‘moratorium. ' '

! Notwﬁhstandmg an/thmg to'the ccntrary in rh!s dieed, ne\ther thﬂ obta ining ‘8Fa moramr 1urn b\f e Borrower undor schcdu!c Altothe

Insolvency Act 1986 nor the doing of anything by the Barrower with a view to obtaining such a moratorium {ncluding any preliminary decision

o or investigation) shall be, or be construed as;

’ :.._._2'4..'
) g 241

@y anevent under Uhis desd which (auses any ﬂDf..tIﬂ g charge created by this deed to c'r'y'srai!ko“ -

{b} an everit Lmdpr this dadd whlc‘w causes anj restriction which would not otherwise aDD!_/ to be lmposed oty the d!prﬁEﬂ Of WrU property'. e
- by the Borrower; or. . . . .

(o) a'ground under this dee’d'for the éhpointment ofa'- Réteivét‘.. o

- NOTICES

Déii\rery'

U Each Ratice & cther communrcatmn muuxred 10 bP ga\f@n toa party under orin connection wa*h thas deed shal! be

Wl i

243

a4

- (a} in wnrmg,

{b) de!i‘v’“ red By hand, b,f pre-poid first. c!a-;s po*‘t or ot"\f}r okt workmg day dpli\rﬁ-ry service of \ent hy fax, and

g sent to the Rofrawer and fhe | anders at thair rPC;pFCﬂVD regwstered affices of to .anv sther addross asis notﬁﬂd in wr\fmu b; one parw'_ -
- to the othar from time to time.. . . . )

Receupt by Bofrawer

. Any noltice or other communication that the Lender gives to'the Borrower shall be desrnéd 1o have been received;.

8y it defivered b\/ hand, at the tima'it is 16/ at the relovant éddfps'q°-' )
: { N i pested By pre- pa:d first-class posr of dther next working day dthery service, on Lhe second Bus'ness Day after posunfr, and

(c) if sari by emaa! whpn received in lagible form.

A notice oF other eammunication ngen s describod iR clause 24.2(7) or dause 2'4_{2((} o & day that Is ot a Business Day, or affer ndrma!'__ : '_
" business hours, iri the place iLis received, shall be deemed to have bean received an the next Business Day.

‘Receipt by Lender

: -Any rictice 'or other communication givan 10 the Lender shall be deerned (o have been Teceived only on actlal receipt.

Service of pmceedings B

U This clause 24 does not appiy to the Sevice of any pmceed\ng or other doctrments in ary legal action of, where applicatile; any arbitration of
. ather methiod of dispute resolution. . . - :

245
25,
951

252

253

_// Pavo M OH

Mo notice by email

A notice of other cormunication given under or in connection with tis dusd i valid if sent by email,

GO\!ERNENG LA\M ANDjUR!SD!CTﬁON

. Gwermng law

This deed and any dispute of claim arising out 6t or in connaction with it or its subjact matter or farmation finchiding nan-contractngl dispides

o dlaims) shall be poverned by and construed in accordance with the faw of an!and and Wales.
Jurisdiction

. Each party irrevocably agrees that, subject as provided below, te couns of Ehgland and Wales shall have exclusive jurisdiction over any dispute -
< or claim arising out of or in connection with this deed or its subject mavler or formation (including non-contractual disputes or claims). Nothing =
“inthis clause shall fimic the right of the | ender 1o take proceedings against the Borrower in any other court of competent jurisdiction, nor shall
“the taking of proceedings in any one or more Jurisdictions preclude the taking of proceedings in any olher jurisdictions, whether concurrently or
" nok, to the extent permitted by the law of such otheuur‘_,c\ct.m .

Gther service

Fioatmg charge -

pa

! ag’on




 Trie Borrowier irrevocably consents to any process in any legal action or proceedings under clause 25.2 being served of it in accordante with the

“provisions of this deed relating to service of notices. Mothing contamed in this deed shall aﬁect the right to serve process in any other manner-

permitted by Iaw

L _Thié dbcﬁ%ne‘nt ha's'.be'en eke'cﬁted'és.é :c'i.eéd ahd.is de!i\ieféd'énd fakés effect 6r the date stated at the begihning of J‘t.'- ¥

Signed {Director / Member) - T Slenad (Director 1 M

R R

-.er:’&sswcub C/m;re.b o i
@ﬁ‘l}!.ﬁ c——fLLals ” - = o

b "':Sigr'aatﬂl":é' ot withas

ﬂ’LLL& F’r

| Address of witness i '”Chafes Hague Lambert LLF’
2 anrosa Avenue

j.Manchester Ea
o MATOTY.




