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Clear Technology Limited
Director's report

Year ended 30 June 2012

The drector presents his report and the audied financtal statements of the company for the year ended
30 June 2012

Principal activities

The principal actwity of the company during the year remained that of prowding information technology and
software related consultancy services

Drrector
The director who served the company duning the year was as follows

A S Pnce

Director's responsibilities
The director 15 responsible for prepanng the director’s report and the financial statements In accordance with
applicable law and regulations

Company law requires the director 1o prepare financial statements for each financial year Under that law the
directar has elected 1o prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and apphcabie ‘aw) Under company taw the
director must not approve the financial statements unless they are satistied that they give a true and farr view of
the state of affars of the company and of the profit or loss of the company for that penod In prepanng those
financial statements, the dwector s required to

- select suitable accounting pohcies and then apply them consistently,
- make Judgements and estmates that are reasonable and prudent,

- prepare the financial statements on the gotng concern basis unless n 1s inappropriate 1o presume that the
company will continue In business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explamn the
company's transactions and disclose with reasonable accuracy at any tume the financial position of the company
and enable him to ensure thal the financial statements comply with the Companies Act 2006 He 1s also
responsible for safeguarding the assets of the company and hence for takmng reasonable steps for the prevention
and detection of fraud and other iregulanties

Insotar as the direclor 1s aware
- there is no relevant audit information of which the company's auditor 1S unaware, and

- the duector has taken all steps that he ought to have taken to make imsel aware of any relevant audit
information and to estabhish that the auditor 1s aware of that information

Auditor
Chantrey Veliacott DFK LLP are deemed 1o be re-appainted under section 487(2) of the Companies Act 2006




Clear Technology Limited
Director's report (continued)

Year ended 30 June 2012

Small company provisions

This report has been prepared in accordance with the spectal provsions for small companies under Part 15 of
the Comparues Act 2006

irector

Approved by the director on 25 March 2013




Clear Technology Limited

Independent auditor's report to the shareholders of Clear Technalogy Limited

Year ended 30 June 2012

We have audied the financial statements of Clear Technology Limited for the year ended 30 June 2012 which
comprnise the profit and loss account, balance sheet and the related notes The financial reporting framework that
has been appled i ther preparation 15 applicable law and the Financial Reporting Standard for Smaller Entities
(effective Apnl 2008) (Umted Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 15 made solely to the company’s shareholders, as a body, n accordance with Chapter 3 of Part 16 of
the Compames Act 2006 Our audit work has been undertaken so that we might siate to the company’s
shareholders those matters we are required to state to them in an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibifity to anyone other than the company
and the company's shareholders as a body, for our audit work, for this report, or tor the opimions we have formed

Respective responsibilities of director and auditor

As explained more fully in the director’s responsibiiies statement set out on page 2, the director ts responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair iew Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and keland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Audiors

Scape of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the inancial statemenis are free trom matenal misstatement, whether caused by
fraud or error This mcludes an assessment of whether the accounting policies are appropriate 10 the company's
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by directors, and the overall presentation of the financial statements In addition, we
read all the financtal and non-financial information in the annual report to rlentify matenal inconsistencies with
the audited financial statements If we become aware of any apparent matenal misstatements or inconsistencies
we consider the implications for our report

Opinion on financial statements

In our opmion the financial statements

- give a true and farr view of the state of the company's affarrs as at 30 June 2012 and of its profit for the
year then ended,

- have been properiy prepared in accordance with United Kingdom Generally Accepted Accounting Practice
applicable 1o Smaller Entities, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Emphasis of matter - Going concern

In forming our opinion, which 1s not qualified, we have considered the adequacy of the disclosure made in note 1
10 the financial statements concerning the directors’ assessment that the gomg concem concept 15 valid The
company Incurred a net proht before tax of £758 {2011 - £669) dunng the year ended 30 June 2012 and, at that
date, the company's tolal habilittes exceed Its total assets by £1,463,453 (2011 - £1,464,211} The company’s
abiity to continue as a going concern and meet its habiities as and when they fall due for the {oreseeabie future
15 dependent on the continued support of the company's ulimate parent company and its ability to raise
additional working capita! facilihes as required The company received confirmation of the continued support of
its ulimate parent company, Trfogy Inc Should this support be withdrawn, this would give nse to a fundamental
urncertainty as to whether the company could continue as a going concern The financial statements do not
include the adjustments that would result if the company was unable to continue as a going concern

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the director’s report for the financial year for which the financial statements
are prepared 15 consistent with the financial statements




Ctear Technolegy Limited

Independent auditor's report to the shareholders of Clear Technology Limited
(continued)

Year ended 30 June 2012

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Ast 2006 requires us 1o

report 1o you if, in Gur opiion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

- tha financial statements are not n agreement with the accounting records and returns, or

- certain disclosures of director's remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit, or

- the direcior was not entilled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in prepanng the director's report

% Vdbaode Yo el

STEPHEN CORRALL {Senior Statutory Auditor)

for and on behalf of CHANTREY VELLACOTT DFK LLP
Chartered Accountants and Statutory Auditor

Lendon

'y h\:’ 2217




Clear Technology Limited
Profit and loss account

Year ended 30 June 2012

Turnover

Admintstrative expenses

Profit on ordinary activities before taxation

Tax on profit on ordimary activities

Profit for the financial year

Note

2012 2011
£ £
15,886 17,797
15,128 17,128
758 669
758 669

There 1s no difference between the profits shown abave and thewr hustoncal cost equivalents

The notes an pages 8 to 11 form part of these financial statements




Clear Technology Limited
Balance sheet

As at 30 June 2012

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank

Creditors amounts falling due within one year
Net current liabilities

Total assets less current kabilities

Creditors amounts falling due atter more than one year

Captital and reserves
Called up equity share capital
Profit and loss accournt

Deficit

2012 2011
Note £ £
a 76 151

5 821 1,450
462 2.387

1,283 3,837

6 9,268 10,669
(7,985) (6.832)
{7,909) (6,681)

7 1,455,544 1,457,530
(1,463,453)  (1,464,211)

9 2 2

10 {1,463,455)  (1,464,213)
(1,463,453)  (1,464,211)

These financial statements have been prepared in accordance with the special provisions for small companies
under Part 15 of the Companies Act 2006 and with the Financial Reporting Standard for Smaller Entities

Company Registration Number 3669569

The notes on pages 8 to 11 form part of these financial statements




Clear Technology Limited
Notes 1o the financial statements

Year ended 30 June 2012

1 Accounting policies

Basls of accounting
The tinancral statements have been prepased under the hwstoncal cost convention, and m accordance with
the Financial Reporting Standard for Smaller Entittes (effective Apnil 2008)

The company’s ability to continue as a geing concern and meet its iabilities as and when they fall due for
the foreseeable future 15 dependent on the continued support of its ultmate parent company, Tology Inc
The company has receved confirmation from the parent company to that effect covering a penod of at
least twelve months from the date of signing these inancial statements

The financial statements have been drawn up on a gong concern basis, which assumes that the support of
the company's ultimate parent will continue for the foreseeable future and that the company will raise
addional working capital faciities as required The financial statements do not inglude any adjustments
that would have to be made should the company be unable to continue trading

Turnover

The turnover shown in the protit and loss account represents the value of goods and services provided in
the year, exclusive of Value Added Tax

Fixed assets
All fixed assets are inihally recorded at cost

Depreciation

Depreciation 15 calculated so as to wrie off the cost of an asset, less Its estimated residual value, over the
useful economic life of that asset as follows

Equipment - 33 33% Straight ine

Penslon costs

The company operates a defined contribubion pension scheme for employees The assets of the scheme
are held separately from those of the company The annual contnbutions payable are charged to the profit
and loss account

Finaneial instruments

Financial assets such as cash and debtors are measured at the present value of the amounts receivable,

less an allowance for the expected level of doubtful recevables Financial habthities such as trade creditors
and finance leases are measured at the present value of the obligation

2 Operating profit

Operating profit 1s stated after charging

2012 2011

£ £

Depreciation of ownad fixed assets 75 75
Auditor's fees 5,750 7,950




Clear Technglogy Limited
Notes to the financial statements

Year ended 30 June 2012

3 Taxation on ordinary activities

Factors affecting current tax charge

The tax assessed on the profit on ordinary activities for the year Is at a lower rate than the standard rate of
corporation tax in the UK of 25 50% (2011 - 27 50%)

Profit an ordinary activities before taxation

Profit on ordinary activities multiphied by rate of tax

Expenses not deductible for tax purposes

Camital allowances for penod 1n excess of depreciation

Total current tax

L] Tangible fixed assets

Cost
At 1 July 2011 and 30 June 2012

Depreciation
At 1 July 2011
Charge for the year

At 30 June 2012
Net book value

At 30 June 2012
At 30 June 2011

5 Debtors

VAT recoverable
Qther debtors

2012 2011

£ £

758 669

193 184

1,285 1,884
(1,478) (2,048)

Equipment

£

671

520

75

595

76

151

2012 2011

£ £

545 1,083

276 367

821 1,450




Clear Technology Limited
Notes to the financial statements

Year ended 30 June 2012

6 Creditors amounts falling due within one year

Trade creditors
Other creditors

7 Creditors amounts falling due afler more than one year

Amounts owed to group undertakings

8 Related party transactions

The entire turnover of the company anses from sales to the immedate parent undertaking, Clear

Technology Inc

At the year end, an amount of £1,453,328 (2011 £1,456,214) was owed to Clear Technology Inc

As at the balance sheet date, the company owed £2,216 (2011 £1,318) to Artemis International

2012 2011

£ ¢

83 1,537

8,185 9,132
9,268 10,669
2012 2011

£ g
1,456,544 1,457,530

Corporation Limited, a company that 1s controlled by the ultimate parent company Trlogy Inc

9 Share capital

Authorised share capital

1,000 Ordinary shares of £1 each

Allotted, called up and tully paid

2012
No

2 Ordnary shares of £1 each 2

2012 2011

£ £

1,600 1,000
2011

No £

2 2

-10-




Clear Technology Limited

Notes to the financial statements

Year ended 30 June 2012

10

11

Profit and loss account

2012 2011

£ £
Balance brought forward (1,464,213) {1,464,882)
Profit for the financial year 758 669
Balance carned forward (1,483,455) (1,464,213}

Ultimate parent company

The Ultimate parent undertaking and controlling party 1s Tnlogy Inc , which s incorporated in the USA The

group accounts are available from corporate headquarters

401 Congress Ave #2650
Austin

TX 78701

USA

The smallest and largest group of undertakings for which group accounts have been drawn up ts that

headed by Trtogy Inc

a1 -



