CBRTIFI.BD'IUBEA "1 EAIAS A Nas e o
OF THE ORIGINAL

' - dwal cmzcszw

- _ TV poioite & Youshe

| ! Hilt House
DATED St dJannany 1999 ') te tow Stret

() THESAVOY GROUP LIMITED (in liquidation) 3bb 1% O

(2) JAMES ROBERT DRUMMOND SMITH
and NICHOLAS JAMES DARGAN

(3) SAVREG A LIMITED

(4) THE BERKELEY HOTEL LIMITED

(5) CLARIDGE’S HOTEL HOLDINGS LIMITED

(6) THE CONNAUGHT HOTEL LIMITED

(7)  THE LYGON ARMS HOTEL LIMITED

) SAVOY THEATRE HOLDINGS LIMITED

(9) SAVOY MANAGEMENT SERVICES LIMITED

(10) BLACKSTONE HOTEL ACQUISITIONS COMPANY

(11) BRE/SATELLITE LP
(12) THE SAVQOY HOTEL LIMITED

SECTION 110 TRANSFER AGREEMENT

Herbert Smith
Exchange House
Primrose Street
London EC2A 2HS
Tel: 0171-374 8000
Fax: 0171-374 0888
Ref: 2070/2379

Fisa\blackstone\savoy-restructuring-—
30787050 ocuments\agmut_1998-12-08_section-110-

- T

*EQBMEDRE*

DHPHNIES HOUSE 11/02/9




H
{
-1
H

* A\GREEMENT dated Sth January 1999

)

BET WEEN:-

(1

2

#)

(3)

()

(M

)

®)

(10)

(1)

(12)

THE SAVOY GROUP LIMITED (in liquidation) a limited liability company
incorporated in England and Wales with registered number 3669289 and whose
registered office is at 1 Savoy Hill, London WC2R OBP (""Newco') acting by the

Liquidators as set out below;

JAMES ROBERT DRUMMOND SMITH and NICHOLAS JAMES DARGAN of
Deloitte & Touche, 1 Stonecutter Street, London EC4A 4TR (the "Liquidators");

SAVREG A LIMITED (to be re-registered as The Savoy Hotel Limited on or around
4th January 1999) a limited liability company incorporated in England and Wales with
registered number 3669255 and whose registered office is at 1 Savoy Hill, London

WC2R OBP (""Savreg A'"");

THE BERKELEY HOTEL LIMITED a limited liability company incorporated in
England and Wales with registered number 3669260 and whose registered office is at

1 Savoy Hill, London WC2R OBP (""The Berkeley™);

CLARIDGE’S HOTEL HOLDINGS LIMITED a limited liability company
incorporated in England and Wales with registered number 3669265 and whose
registered office is at 1 Savoy Hill, London WC2R OBP ("'Claridges Holdings"");

THE CONNAUGHT HOTEL LIMITED‘ a limited liability company incorporated
in England and Wales with registered number 3669273 and whose registered office is
at 1 Savoy Hill, London WC2R OBP (""The Connaught");

THE LYGON ARMS HOTEL LIMITED a limited liability company incorporated
in England and Wales with registered number 3669276 and whose registered office is
at 1 Savoy Hill, London WC2R OBP ("The Lygon Arms"');

SAVOY THEATRE HOLDINGS LIMITED a limited liability company
incorporated in England and Wales with registered number 3669280 and whose
registered office is at 1 Savoy Hill, London WC2R OBP ("Theatre Holdings");

SAVOY MANAGEMENT SERVICES LIMITED a limited liability company
incorporated in England and Wales with registered number 3669284 and whose

registered office is at 1 Savoy Hill, London WC2R OBP ("SMS™);

BLACKSTONE HOTEL ACQUISITIONS COMPANY an unlimited liability
company registered in England and Wales (registered number 3543429) whose
registered office is at 1 Savoy Hill, London, WC2R OBP ("BHAC");

BRE/SATELLITE LP, a limited partnership constituted under the laws of Delaware
USA and having its principal place of business at 345 Park Avenue, New York, NY

[10154], USA ("BRE/Satellite™);

THE SAVOY HOTEL LIMITED, a limited liability company registered in England
and Wales (registered number 29022) (to be re-registered on or about 4th January
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1999 as Claridge’s Hotel Limited) whose registered office is at 1 Savoy Hill, London,
WC2R OBP ("The Savoy").

WHEREAS:-

(A)

(B)

E)

On 31 December 1998, each of the Dormant Subsidiaries transferred the legal title to
the Business Premises registered in its name to The Savoy.

On 1 January 1999, Newco, being the sole shareholder of The Savoy, approved, and
there was paid, a dividend by The Savoy which was satisfied by the distribution in
specie of The Savoy Theatre Shares and the Businesses (other than certain assets and
liabilities of such Businesses) to Newco, conditional upon Newco entering into the
Distribution and Transfer Agreement.

On 1st January 1999, certain assets relating to each of the businesses distributed in
specie to Newco were sold for cash by The Savoy to Newco on the terms set out in the
Distribution and Transfer Agreement.

By special resolution of Newco passed at an Extraordinary General Meeting held on
S5th January 1999, Newco was placed into members’ voluntary liquidation, the
Liquidators were appointed for the purposes of winding-up the affairs of Newco and
were authorised pursuant to Section 110 of the Insolvency Act to enter into and give
effect to this Agreement.

It is intended that, pursuant to arrangements entered into under Section 110 of the
Insolvency Act, Newco acting by the Liquidators will transfer each of the Businesses
and the Shares to the relevant Transferees as set out in Schedule 2 in consideration in
each case for the issue by each of the relevant Transferees of such numbers of A
Shares to BHAC and B Shares to BRE/Satellite, in each case credited as fully paid, as
are set out in columns (3} and (4) of Schedule 2 opposite the name of the relevant

Transferee.

" The Savoy is a party to this Agreement solely for the purposes of clause 7.4 of this

Agreement. :

- NOW IT IS AGREED as follows:-
L1

In this Agreement (including the recitals) the following words and expressions shall
have the following meanings:-

"A Shares" means, in respect of each Transferee, "A" ordinary shares of 10p each in
the share capital of that Transferee;

"B Shares" means, in respect of each Transferee, "B" ordinary shares of 10p each in
the share capital of that Transferee;

"The Berkeley Business" means all of the business carried on by Newco in
connection with and under the name "The Berkeley Hotel" at the Effective Date and .
including the Business Assets relating to The Berkeley Business '

"Business Day" means any day, not including Saturdays or Sundays, on which
commercial banks are generally open for business in the England;




(i)

(ii)
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(iii)
(iv)
)

(vi)

(vii)

(vii1)

"Businesses” means The Savoy Business, The Berkeley Business, The Connaught
Business, The Lygon Arms Business and the Residual Businesses;

"Business Assets' means, in respect of each of the Businesses, such right, title and
interest as (i) Newco and (ii) The Savoy (as transferred to Newco pursuant to the
Distribution and Transfer Agreement or otherwise, including without limitation, by
way of the distribution in specie referred to in recital (B)), may have in the
undertaking and assets of such Business of any nature whatsoever, including without

limitation:

the Goodwill of Newco in relation to that Business, together with the exclusive
right, in so far as Newco can grant it, for the relevant Transferee to represent
itself as carrying on that Business in succession to Newco from the Effective
Date, together with all trade names associated with that Business;

all inventions, patents, registered designs, design rights, database rights and
copyrights, know how and trade marks (whether registered or not) and the
goodwill therein and applications for any of the same and right or forms of
protection of a similar nature and having equivalent or similar effect to any of
them which may subsist anywhere in the world ("Intellectual Property
Rights"™) relating to or used in connection with that Business at the Effective

Date

all Contracts connected with that Business at the Effective Date;
the Business Premises relating to that Business at the Effective Date;

the fixed plant, machinery, equipment, tools and effects and all other furniture
and fittings owned and used by Newco in that Business at the Business
Premises at the Effective Date;

immovable plant and machinery, equipment and fumniture owned and used by
Newco in relation to that Business at the Effective Date; and

the aggregate amount owed to Newco in connection with that Business by in
or in respect of trade debtors, trade bills receivable and other debtors at the
Effective Date and any cash in hand or at a bank relating to that Business at the
Effective Date;

any amount owed to Newco by The Savoy pursuant to clause 3.4 of the
Distribution and Transfer Agreement to the extent that such amount relates to

that Business;

but not including the Stocks and the Prepayments relating to that Business;

"Business Premises'’ means, in relation to each of the Businesses, the properties used
or occupied by Newco in connection with that Business at the Effective Date, brief
particulars of which are set out in Schedule 1;

""Completion' means completion as described in Clause 3; |

"Company Records' means the records of Newco to which the Liquidators or HM
Customs and Excise may be entitled from time to time as a matter of law or any other
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records, papers and correspondence in the possession or control of Newco which the
Liquidators consider in their sole discretion relate in whole or part to the liquidation of
Newco together with the statutory books of Newco;

"Contracts” means the benefit (subject to the burden) of all contracts, engagements,
obligations and arrangements of, and rights, benefits and licences enjoyed by, Newco
of any nature whatsoever;

"The Connaught Business" means all of the business carred on by Newco in
connection with and under the name ""The Connaught Hotel" at the Effective Date
and including the Business Assets relating to the Connaught Business:

"Distribution and Transfer Agreement’ means the agreement entered into between
The Savoy and Newco on or about 1st January 1999;

"Dormant Subsidiaries' means The Lygon Arms (398439) Limited, The Connaught
Hotel (52242) Limited, The Savoy Hotel Laundry Limited, The Worcester Building
Company Limited, Headfort Hotel (Belgravia) Limited, Mount Street Mansions
Limited, Patrick Spitfire Limited, Speed 6060 Limited, Centralglen Limited and
Claridges Hotel (42000) Limited;

"Effective Date™ means 5th January 1999;

"Employees" means, in respect of each of the Businesses, all of the employees of
Newco engaged in that Business (for the purposes of the Transfer of Undertakings of
(Protection of Employment) Regulations 1981) immediately before the Effective Date
whose names are set out in Parts 1 to 5 (as applicable in respect of each of the
Businesses) of Schedule 3 and any other employee who is, or is deemed to be,
employed by Newco following the transfer pursuant to the Distribution and Transfer
Agreement;

"Insolvency Act'" means the Insolvency Act 1986;

"Intellectual Property Rights" has the meaning given to it in the definition of
"Business Assets" above; :

"Liabilities" means all debts, liabilities and obligations of:
(i) Newco; and

(i)  The Savoy as assumed by or transferred to Newco or in respect of which
Newco has indemnified The Savoy, in each case whether pursuant to the
Distribution and Transfer Agreement or otherwise, including without
limitation by way of the distribution in specie referred to in recital (B) but,
without prejudice to sub-paragraph (i) above, excluding all those referred to in
clauses 2.1 and 2.2 of the Distribution and Transfer Agreement in respect of
which Newco has been irrevocably and unconditionally released (or will be
irrevocably and unconditionally released on Completion) pursuant to the
Distribution and Transfer Agreement.

of any nature whatsoever, howsoever and whenever incurred (whether or not yet due
and payable and whether incurred or arising before or after the Effective Date or
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1.2

whether present, future, certain or contingent) including without limitation those
arising out of, or following, the execution and/or implementation of this Agreement;

"Liquidation Date" means 5th January 1999;

"The Lygon Arms Business" means all of the business carried on by Newco in
connection with and under the name "The Lygon Arms Hotel" at the Effective Date
and including the Business Assets relating to The Lygon Arms Business;

"Prepayments” means, in respect of each of the Businesses, the prepayments made
on account of insurances, rates and similar items in relation to that Business at the

Effective Date;

"Residual Businesses’ means all of the businesses carried on by Newco set out in
Part 5 of Schedule 3 and including the Residual Business Assets;

""Residual Business Assets’ means all and any of those Business Assets which are
not transferred to any of the Transferees as part of The Savoy Business, The Berkeley
Business, The Connaught Business, The Lygon Arms Business and the transfer of the

Shares;

""Residual Liabilities'' means all or any Liabilities which are not transferred to, or
assumed by, any of the Transferees as part of The Savoy Business, The Berkeley
Business, The Connaught Business, The Lygon Arms Business or the transfer of the

Shares;
"Shares " means The Savoy Theatre Shares and The Savoy Shares;

“The Savoy Business" means all of the business carried on by Newco in connection
with and under the name "The Savoy Hotel" and/or Simpsons-in-the-Strand on the
Effective Date and including the Business Assets relating to The Savoy Business;

"The Savoy Shares" means the 28,615,873 ordinary shares of 10p each in the capital
of The Savoy registered in the name of Newco at the Effective Date;

"The Savey Theatre Shares" means the 7,500 ordinary shares of 550p each in The
Savoy Theatre Limited registered in the name of Newco at the Effective Date;

"Stocks" means, in respect of each of the Businesses, the stock in trade, work in
progress, stocks and items owned by Newco in relation to that Business at the
Effective Date; and

"Transferees' means Savreg A, The Berkeley, Claridges Holdings, The Connaught,
The Lygon Arms, Theatre Holdings and SMS and "Transferee™ shall mean any one

of them.
In thi§ Agreement, unless the context requires otherwise:-
1.2.1 ~ headings are inserted for convenience only and do not effect its interpretation;

1.2.2 the Schedules form part of this Agreement and have the same force and effect
as if expressly set out in the body of this Agreement and any reference to this
Agreement shall include the Schedules;




1.2.3.

1.2.4.

1.2.5

words in the singular include the plural and vice versa and the masculine
gender shall include the feminine and neuter;

words and expressions defined in the Companies Acts 1985 to 1989 have the
same meaning as in those Acts. and

references to persons shall include individuals, bodies corporate,
unincorporated associations and partnerships.

Subject to the provisions of this Agreement (including, without limitation, the proviso
to this clause 2) on Completion:

(2)

(b)

(c)

(d)

(e)

Newco shall transfer to Savreg A The Savoy Business as a going concern in
consideration of the assumption and discharge by Savreg A of all Liabilities in
respect of that Business, the allotment and issue by Savreg A to BHAC of such
numbers of A Shares and to BRE/Satellite of such numbers of B Shares, in
each case credited as fully paid, as are set out in Columns (3) and (4) of
Schedule 2 and the crediting as fully paid of the 20 A Shares in the capital of
Savreg A registered in the name of BHAC at the date of this Agreement;

Newco shall transfer to The Berkeley The Berkeley Business as a going
concern in consideration of the assumption and discharge by The Berkeley of
all Liabilities in respect of that Business, the allotment and issue by The
Berkeley to BHAC of such numbers of A Shares and to BRE/Satellite of such

numbers of B Shares, in each case credited as fully paid, as are set out in

Columns (3) and (4) of Schedule 2 and the crediting as fully paid of the 20 A
Shares in the capital of The Berkeley registered in the name of BHAC at the
date of this Agreement; ’

Newco shall transfer to Claridges Holdings all of Newco’s right and title to and
interest in The Savoy Shares in consideration of the allotment and issue by
Claridges Holdings to BHAC of such numbers of A Shares and to
BRE/Satellite of such numbers of B Shares, in each case credited as fully paid,
as are set out in Columns (3) and (4) of Schedule 2 and the crediting as fully
paid of the 20 A Shares in the capital of Claridges Holdings registered in the
name of BHAC at the date of this Agreement;

Newco shall transfer to The Connaught The Connaught Business as a going
concern in consideration of the assumption and discharge by The Connaught
of all Liabilities in respect of that Business, the allotment and issue by The
Connaught to BHAC of such numbers of A Shares and to BRE/Satellite of
such numbers of B Shares, in each case credited as fully paid, as are set out in
Columns (3) and (4) of Schedule 2 and the crediting as fully paid of the 20 A
Shares in the capital of The Connaught registered in the name of BHAC at the
date of this Agreement;

Newco shall transfer to The Lygon Arms The Lygon Arms Business as a going

concern in consideration of the assumption and discharge by The Lygon Arms
of all Liabilities in respect of that Business, the allotment and issue by The
Lygon Arms to BHAC of such numbers of A Shares and to BRE/Satellite of
such numbers of B Shares, in each case credited as fully paid, as are set out in




o W S T O S s Uit kL , 5
2 A AN YR L N T R U R P
X . B AN R oo bl L SR R Sl e i TV Ty . - o i
- - N ) " - O el 2y et T TN e A e

s 1o X SO TN

49

(g)

Columns (3) and (4) of Schedule 2 and the crediting as fully paid of the 20 A
Shares in the capital of The Lygon Amms registered in the name of BHAC at
the date of this Agreement;

Newco shall transfer to Theatre Holdings all of Newco’s right and title to and
interest in The Savoy Theatre Shares in consideration of the allotment and
issue by Theatre Holdings to BHAC of such numbers of A Shares and to
BRE/Satellite of such numbers of B Shares, in each case credited as fully paid,
as are set out in Columns (3) and (4) of Schedule 2 and the crediting as fully
paid of the 20 A Shares in the capital of Theatre Holdings registered in the
name of BHAC at the date of this Agreement; and

Newco shall transfer to SMS the Residual Businesses as a going concemn in
consideration of the assumption and discharge by SMS of all Residual
Liabilities, the allotment and issue by SMS to BHAC of such numbers of A
Shares and to BRE/Satellite of such numbers of B Shares, in each case
credited as fully paid, as are set out in Columns (3) and (4) of Schedule 2 and
the crediting as fully paid of the 20 A Shares in the capital of SMS registered
in the name of BHAC at the date of this Agreement;

Provided that, in the case of each transfer referred to in sub-clauses 2(a), (b), (d), (€)
and (g), the Stocks and the Prepayments relating to each of the Businesses referred to
in such sub-clauses shall be sold in accordance with sub-cause 2(h) below;

(h)

Newco shall sell and each of the relevant Transferees shall purchase in respect
of the Businesses being transferred to them respectively, such right, title and
interests as Newco may have in the Stocks and Prepayments relating to such
Business for a consideration equal to the book value of such Stocks and
Prepayments in the books of account of Newco at the Effective Date, which
consideration shall be satisfied by an appropriate part of the consideration
referred to in each of sub-clauses 2(a), (b), (d), (e) and (g} above, as applicable.

The risk of loss or damage to the Business Assets and to the Stocks and Prepayments
shall pass to the relevant Transferee with effect from the Effective Date.

Newco will make available to the relevant Transferee such of the Company Records
as are in its possession at Completion on the following basis:

(a)

the relevant Transferee will take receipt at Completion of those Company
Records which relate solely to the Business being transferred to it (and SMS
will take receipt at Completion of any Company Records which relate to two
or more Businesses) and will store them, Keeping them safe and in a
reasonable condition for such period as Newco may reasonably require and
initially for a minimum period of six (6) years. Newco and the Liquidators or
their authorised representatives will be entitled during normal office hours to
have access to the Company Records on the giving of reasonable notice and

the relevant Transferee will provide facilities during normal office hours for

the purposes of such inspection and Newco and the Liquidators may at their
own expense copy any of the Company Records; and




(b)  a Transferee may at its own expense copy any Company Records which are in
the possession of another Transferee. '

The Businesses, the Shares and the Stock and Prepayments are transferred to the
relevant Transferee subject to and with the benefit of all and any rights, restrictions,
obligations, conditions and agreements affecting the same or any part thereof. Each of
the Transferees hereby accepts without investigation such title as Newco may have to
the Businesses, the Shares and the Stock and Prepayments and shall raise no objection

or requisition in respect thereof.

Completion shall take place at the offices of Herbert Smith on the Effective Date. At

Completion:-

(a) Newco shall, at the cost of the relevant Transferee, execute all such documents
and shall do all such acts and things as may reasonably be required by each of
the Transferees to transfer such title as Newco may have to the relevant Shares
and/or Businesses and/or Stocks and Prepayments to them respectively
provided that a request for assistance pursuant to this clause is made before the
earlier of six months from the Effective Date and the date on which the return
is made to the Registrar of Companies pursuant to Section 94(3) of the
Insolvency Act including, without limitation, executing in a form acceptable to
the Liquidators forms of conveyance, transfer and/or assignment and doing

such acts as are specified below:
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(i)  delivering to the relevant Transferee all deeds and documents of title (if
any) relating to the Business Premises relating to the relevant Business
as are in the possession of Newco at the Effective Date;

(i) executing and delivering such documents as the Transferee may
reasonably require to transfer such title as Newco may have at the
Effective Date to each of the Business Premises relating to the relevant

Business to the relevant Transferee;

(iii) to the extent which it is able to do so, giving possession wherever they
are situated of those Business Assets and Stocks agreed to be sold to the
relevant Transferee in accordance with this Agreement which are
capable of transfer by delivery (and, for the avoidance of doubt, title

shall pass on such delivery);
executing and delivering assignments of the Intellectual Property Rights

associated with the relevant Business in the agreed form and all forms
necessary to record the change of ownership thereof;

{iv)

(b) Newco shall let the relevant Transferee into possession of those assets which
are not owned by Newco but which are used in the relevant Business

- (wherever they are situated) at the Effective Date;

" the Transferees shall credit as fully paid the 20 A Shares in their respective
share capitals registered in the name of BHAC and shall allot and issue the
number of A Shares to BHAC and B Shares to BRE/Satellite in their
respective share capitals as set out in Schedule 2 and shall make the

(c)
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7.1

7.2

7.3

74

appropriate entries in their respective books in respect of such allotments and
issues and shall deliver the share certificates in respect of such shares to
BHAC and BRE/Satellite.

BHAC hereby agrees to indemnify and shall keep indemnified Newco at all
times against all Liabilities which are due from or required to be discharged by

Newco.

Without prejudice to clause 7.1, each of the Transferees (other than SMS) shall
assume, perform, satisfy and discharge all the Liabilities arising out of or in
connection with the relevant Business or the Shares being transferred to them
respectively and shall assume the obligations of and become entitled to the
benefits of Newco under the Contracts relating to the Business and hereby
agrees to indemnify and shall keep indemnified Newco at all times against all
Liabilities relating to that Business (including without limitation the giving of
possession to the relevant Transferee of the items referred to in clause 6(b)) or
the Shares including, without limitation, those arising in respect of any failure
on the part of Newco to perform any obligations under the Contracts. SMS
shall assume, perform, satisfy and discharge all Residual Liabilities and shall
assume the obligations of and become entitled to the benefits of Newco under
the Contracts relating to the Residual Businesses and hereby agrees to
indemnify and shall keep indemnified Newco at all times against all Residual
Liabilities (including without limitation the giving of possession to the
relevant Transferee of the items referred to in clause 6 (b)).

Where Newco is entitled to make a claim under clauses 7.1 and 7.2 of this
Agreement, it shall first make a claim under the clause 7.1 before making a
claim under 7.2. If the relevant Transferee does not pay and discharge in full
any claim made under 7.1 within five Business Days of being notified of such
a claim, Newco shall be entitled to make a claim under clause 7.2. Until such
time as a claim made pursuant to clause 7.1 or 7.2 has been satisfied and
discharged in full, the liability of each of the relevant Transferee and BHAC

shall be joint and several.

Each of the Transferees shall, jointly and severally with the other Transferees,
on the relevant transfers taking place pursuant to clause 2, indemnify The
Savoy in respect of all obligations and liabilities of The Savoy which were or
are assumed by or the subject of an indemnity from Newco pursuant o clauses
2.1 and 2.2 (but subject always to clause 2.3) of the Distribution and Transfer
Agreement) and shall indemnify and keep indemnified The Savoy in respect of
all damages, costs, claims, expenses and other liabilities howsoever arising
suffered or incurred by The Savoy as a result of a breach of its obligations

. under this clause, provided that no claim may be made under the indemnity

given by the Transferees in this sub-clause 7.4 except in the event that The

" Savoy is unable to satisfy any liability the subject of such indemnity as a

consequence of The Savoy being unable to pay its debts (within the meaning
of Section 123 of the Insolvency Act).
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10.

7.5 The obligations and liabilities assumed by each Transferee in connection with
the relevant Business shall, for the avoidance of doubt, include all obligations
and liabilities of Newco in connection with the Employees of each of the
Businesses. It is acknowledged by each of the Transferees that the transfer of
the relevant Business pursuant to this Agreement, including the relevant
Business Assets, constitutes a "relevant transfer" for the purposes of the
Transfer of Undertakings (Protection of Employment) Regulations 1981. In
accordance with, and pursuant to provisions of such Regulations, the
Employees of each of the relevant Businesses shall become employees of the
relevant Transferee with effect from the Effective Date. The relevant
Transferee shall notify the Employees of each Business of the transfer as soon
as practicable after the Effective Date.

7.6  The Transferees shall from the Effective Date assume responsibility as the
employers of the Employees for their own account from the Effective Date and
shall assume all liabilities relating to or connected with the Employees and the
relevant Transferee (that is the Transferee to whom an Employee transfers)
shall indemnify Newco against all such liabilities.

7.7  If any contract of employment of an Employee does not have effect as if
originally made between a Transferee and that person, or it is alleged not to
have that effect, Newco will nominate a Transferee as the entity that it believes
is the proper employer of the Employee and that Transferee will ,within 14
days of a notification by Newco, offer to employ him under a new contract
subject to, and to take effect om, the termination which has occurred or as
referred to below (as the case may be). On that offer being made, or at any
time after the expiry of 14 days if the offer is not made as requested, Newco
will terminate the employment of the person concemned. The relevant
Transferee shall indemnify Newco against any liabilities arising out of such
termination and against any sum payable to or in respect of that employee in
respect of his employment following the Effective Date.

For the avoidance of doubt, it is hereby agreed that the Liquidators are entering into
this Agreement solely in their capacity as Liquidators of Newco and, accordingly, they
shall only be obliged to perform any obligations hereunder to the extent they are able
to do so in such capacity and shall incur no personal liability of any kind under, or by
virtue of, this Agreement or in relation to any related matter or claim whether in
contract, tort or restitution or by reference to any other remedy or right, in any
jurisdiction or forum.

The Liquidators have joined in as parties to this Agreement solely for the purpose of
obtaining the benefit of clauses 8, 9, 10 and 11 and any other provisions of this
Agreement in their favour. '

Without prejudice to clause 8, the Liquidators shall not be liable on any deed or
document executed with a view to, or for the purposes of, giving effect to this
Agreement whether or not that deed or document so provides in its terms and the
Liquidators shall be entitled at any time to have such deed or document amended so as
to exclude personal liability in the terms of clause 8.

10
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12.

13.

14.

15.

For the purpose of any acknowledgements or agreements as to, or provisions of,
exclusions of liability or indemnity in favour of the Liquidators in this Agreement,
references to "the Liquidators”" where the context so permits shall mean and include
their present and future firm or firms, partners and employees and any legal entity or
partnership using in its name the words "Deloitte & Touche" and the partners,
shareholders, officers and employees of any such entity or partnership or any person
who, properly, at the request of or under the direction of the Liquidators becomes
engaged in the conduct of the winding up.

Any notice or demand-to be served under this Agreement shall bé served upon a party
at the address given above or, in the case of notices or demands served by fax, to the
fax number notified by any party to the others for the purpose of this clause or such
other address as may have been notified to the other parties as being its address for
service or the Jast known place of business. Any notice shall be served personally or
by pre-paid first class post or by facsimile transmission. A notice or demand served
personally shall be deemed to have been served at the time of delivery, a notice or
demand served by post shall be deemed duly served 48 hours after posting and a
notice or demand sent by facsimile transmission shall be deemed to have been served
at the time of transmission and, in proving service of the same, it will be sufficient to
prove that delivery was made or that the envelope containing such notice or demand
was properly stamped, addressed and placed in the post and, in the case of a facsimile
transmission, that such facsimile was duly transmitted to the correct facsimile number.

So far as it remains to be performed, this Agreement shall continue in full force and
effect notwithstanding Completion.

This Agreement and the transactions contemplated by it shall be governed by and
construed in accordance with English law and the parties hereto irrevocably submit to
the non-exclusive jurisdiction of the English courts.

This Agreement may be executed in two or more counterpart copies each of which
will be deemed to be an original and all of which taken together will constitute one
and the same document.

IN WITNESS whereof this Agreement was signed the date and year first before written.
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SCHEDULE 1

Business Premises

Transferee

<iness

Lygon Arms Business
=]

The Lygon Arms Hotel] and related
land.

1 Leamington Road, Broadway
75 Morris Road, Broadway

3 Parker Place, Broadway

Lygon Arms

. Connaught Business

The Connaught Hotel
10, 11 & 12 Mount Street

10 & 11 Adams Road

Connaught

Residual Businesses

The Savoy Hotel Laundry

364-374 Clapham Road (even numbers)
9 Union Road, Clapham

11 Union Road, Clapham

13 Union Road, Clapham

29,30 & 31 North Villas, Camden

40 Queensborough Terrace

SMS

The Berkeley Business

Berkeiey Hotel

Berkeley Hotel (part)

Berkeley

12
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Business Premises (Cont.)

Transferee (Cont.)

§avoy Business

The Savoy Hotel

East Block of Savoy Hotel

96-104 (inclusive) Strand, Savoy Court
Land on South West Side of Savoy Steps
11 & 12 Savoy Buildings

Vault under part of Savoy Court

Part of Savoy Court/Theatre

Savreg A

13
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(1

Tmnsferee
savieg A

Berkeley

Claridges Holdings

Connaught
Lygon Arms
Theatre Holdings

SMS

SCHEDULE 2

(2)
Business/Shares
The Savoy Business
The Berkeley Business
The Savoy Shares

The Connaught
Business

The Lygon Arms
Business

The Savoy Theatre
Shares

Residual Businesses

(3)
Number of A Shares
999,980
999,980
999,980

999,980

999,980

999,980

999,980

14

“)
Number of B Shares
500,000
500,000
500,000

500,000

500,000

500,000

500,000




SCHEDULE 3
Part 1
The Savoy Business

Employees
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4317
7006
6633
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L .
5@-«'0\&5 HO""‘Q\ L\‘l’.\ 3517

6654
6936
6937

4215
5822

3669255) 1

7217
74876
7220
7493
7173
1033
1EES
7414
6568
6547
7560
1215
6510
7648
5781
69458
7148
7418
4004
7470
7862
§4a3
453%
6773
7436
5306
7150
7529
2902
7652
2030
7634
7466
2177
3818
2091
7633
7653
7328
6857
7663
7134
2023
7615
7428
7547
4862
B363
4831
7508
7598
7118
€929
6644
7580
7616
75605
7183
7208

SURNAME

ABDUL MANNAN

ABUKAR
ADAM
ADESANYA
ADO SMITH
AHMED
AHMED
AHMED
AITOUAHNAN
ALDENHOVEN
AU

AMADE!
AMET
ANDREWS
ANJEH
ANTOLIN
APPIAH
APPLEBY
ARCADIO
AUDY
AUTUNNQ
AVELLA
AVILES DIAZ
BALDWIN
BALSEIRO
BARTHELET
BASCOMBE
BATSON
BeCC
BECKLEY
BECQURT
BERCELL
BERGAMASCO
BEATINI
BEVERIDGE
BEZECK
DIANCI I
BILGRI

BINKS
SLACKBURNE
BLAKEY
BLEAU

BLET
BOGAS-RIOS
BONEV
BONZAN!
BOUCHTAT
BOLHHATANE
BOULENQUAR
BOUSSARD
BOUTTEVILLE
BOWLES
8OYLE
BOYLE
BRAHLER
BRAZ
BRETAGNE
BRONS
BROWN
BROWNLESS
BRUNNER
BUCKINGHAM
BURT
BURTON
BUSSUAI
CAILLARD
CAMPION
CARTER

‘CASTELLINI

CASTILLO
CAUMONT
CeCi
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S.E.F.
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LU0
S.H.

RAKIB
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N] NUMBER

YKO84334C
PW396538C
PABT78188A
JC119290C
NREGDIA7D
PW231810C
JGOB5550A
PW204458A
CROS00300
WM177088
JX482830C
TN140778M
TN141069F
JJ269480A
PW9£32058
YWg124758
JE114938C
TN180973M
WL2052320
NR4834968
PW900231D
JB5B2930C
PA46457QC
JAS838578
YA951923A
Jzg475270
TNI00374M
NX556396438
NS38523920
217246868
PAGT7572A
JY0843328
TN300174F
PAg44598C
NX5697848
NAZ11849D
TNZ00275M
JB1102918
YWST4R174
NM760285C
JN197000A
YB0312424
TNO11078M
YP0226970
TNO10673M
PABYS124A
YW367903C
YW213852C
YWS718040
PBEE02498
TN220474F
¥$193623C
NYS5583670
PB8161208A
PC287166C
YX5718290
TN101275M
TNO40B72F
N§9277448
7X1474048
JEBYE574C
YY029916A
JL7B6468A
PX022762C
PW726996D
JW743080A
JPQO§7498
JTB34006C
TN160679F
PA2006030
pC752862C
JB658098D
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7355
7449
7606
7409
7334
6830
7518
6623
6959
8595
7617
4874
7184
5150
8677
7412
7152
7323
1752
7402
7151
7292
7530
7131
7501

7382
7548
7471

7403
7163
5800
2024
7654
7113
7565
7236
3018
7618
5022
7559
7578
7087
7237
7566
7450
3062
7567
7407
1207
7667
5659
7519
6355
3810
1854
7227
3514
7623
5828
7538
2148
8571

6835
7004
7154
7672
6327
7134
7134
2025
6797
7000
7546
7619

SURNAME

CERENE
CHERGN
CHRAPTAVICIENE
CILENTO
CLARKE
CLEMENCON
CLEMENTS
COLE
COLEMAN
CONSIDINE
CONTI
COOK
COPLEY
COPPOLA
€0oA8o
CORDA
CORLETT
COROCHER
CORTEGACA
COWE

coy

COYLE
CRAVERD
CRISP
CROLA
CcRUZ
CUNNINGHAM
CURLEY
CUTTER
D'ANTONIO
DA GRACA
DA-COSTA
DAGRON
DALMAS
DAMBLEVE
DAVIOS
DAVIES

DE SILVA
DERIDIN
OEKKER

DEL POUITO
DEL RIO
DENISON
OESCHAMPS
DEVLIN
DIAS
DIENER
DIMEJES!
OINAN
DIOMEDE
DIXIE
DIZIER
DOMINGO
DORELLI
DOVAL-PEREZ
DREAN
DUCH!
QUESEL
OUFFY
DUNCAN
DUNKLEY
DUNNING
DURRANT
EBONG
EDELMANN
EGBERONGEE SOLEYE
EICHLSEDER
EPISTOLATO
EPISTOLATOQ
ESTANTING
EVE
FABRIZIO
FANZQLA
FARINI

WARZZPONCAPMNDIAVAD

INITIALS
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CEPrMZrOQPERDAQ

MINUMBER

FB8282822C
PWIB2636A
TN270Q373F
TN160673IM
J§9090230
TN170378M
470839930
NX8550618
JESZ3876A
JB311286C
TN310179F
JASB86258
442800218
JNO3T70030
JAB7S758C
TNZ5Q578M
JAGT17418
PCETEQ5S0
NXQ29514A
JNCS18530
YL0752540
JA264430C
PX0104288
JEITEQ00A
PC4747870
PE2241418
TN190669M
NX5333730
PBE352S3C
PREGTS22C
YY3I04L37A
YM1520768
PAO15416A
PC096S71D
TN241078M
JGOg8174C
NS524854D
PW3310028
NW7148630
JEB935790
PCESTEA0A
NY1739500
TN230571M
JZ0565250C
JHB20284A
YY127927C
NRS24383C
PWE716498
YPZE7SIB
TNZIOSTIM
ZY598758A
TN120374M
JZ309456A
YA118448A
NHE24938C
PA363032A
YMO528930
JN841040A
YP2532410
JP138507D
YB1287230
JEB320058
NW215135D
PW213088BA
YX0811408
PWE854058
PAZ57376A
PC202178C
TNG40978M
WA4305368
JL77762189
NP328674D
TR2BO179M
TRO70377M
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BEE

72496
5501
74332
7481
7472
7503
6437
7044
1399
7429
7188
5101
7093
7660
7078
6580
8771
7520
7664
7427
£335
7288
87
7314
7137
7551
6977
47N
7838
7498
7462
7608
7218
7568
7655
6169
756%
6653
7431
7881
7682
6569
5047
4087
7656
2234
7240
7088
7485
6725
65992
7648
8736
7552
7437
7630
7603
6883
6792
6450
7831
8Q04
7404
7018
1242
4373
5156
7419
7007
7345
7383
5777
TF241
7570

SURNAME

FAYD'HER3T
EERGUSSON
FERRARA
FERRER!
FERRER]
FERRO

FINESA DOS SANTOS

FLINT
FOWLIN
FRANCISCO
FAEDIANE
FRONGIA
GALVAN!
GALVAN
GARCIA LUIS
GARDEL
GARAETT
GAUDELET
GAUTSCH
GEQRGE
GIAAETTA
GILLIGAN
GINEX
GIRBIG
GIUNTA
GLASS
GLUZMAN
GNQYKE
GOPEL
GORHAM
GOSSELIN

GRAFINSCHONSURG

GREENGRASS
GREY
GRIFFITHS
GRISORIO
GROSMANGIN
GROVE
GUEGLIO
GUNTHER
HALLE
HANNAFORD
HANMAN
HAQUE
HARCHEN
HARDY
HARAIS
HART
HARVEY
HASHI
HAUGG
HAZELL
HEALEY
HEHIR
HEIDRICH
HENDERSON
HENRY
HERBERT
HILLMAN
HOQUE
HOQUE
HOUSTON
HOUSTON
HUGHES
HUNTER
HUNTER
HUSSEIN
JANNA
IRELAND
JAHN
JAMES
JAYASURIYA
JELLIMAN
JENKINS
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NI NUMBER

JE36Q1370
WwWM3ge73588
PX041576A
PCB515950
PCE70178~
PB3843258
PAS481338
YX3540878
YX0426070
PC5750910
7B862144A
WADO45778
YWwag1030D
NY28310-C
PCO8B5814C
JETO9BIGA
PRAGEITIE
PC5582418
TN?71074F
JAB792598
PAS391870
JE21§232A
YM146105C
TN23Q877F
TN27G170M
NZ2538730
PES13144A
NR2601880
PWe26382C
JT852806C
TN13027CF
PXC277670
JG319496A
JJ4B823924
TN230674M
JZE33608A
TNZ11274M
NX532108C
TN260963F
YH443700A
TNZ30176M
NYG63825358
YY¥3205288
ZW4726910

TNOBOS7EF

NME136940
YY136541C
JPS901C0A
WC§243168
PW1247818
pE818294C
YY2681754
JABO61858
JA1032520
PWO436298
JE7536830
PCB§3974D
YZ714747A
WM920939
1G1910978
JW3733950
NS670589C
N$E705900
JC5891004
257380230
WM2B6744
YY224159A
PC532836A
J2628331D
PW880438C
JGOBAGT5D
WK 1031800
WAQ409428
JC83T1406C
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7370
750%
290
2409
7023
5734
£943
7535
7033
2216
7155
5727
7562
7454
3103
7250
B394
59%6
7800
5554
7514
7626
7156
7i74
7478
7283
6010
7433
75589
6437
5898
5745
7441
70686
5859
7665
B761
2173
7684
7315
7498
7087
7523
7287
6800
7627
7285
7520
7157
6732
7510
74599
7158
6232
7041
an
..} 24
3077
7413
7809
356
7386
7857
2128
7276
2896
2014
7571
7548
6917
7117
7842
7384
7875

§¥ﬂNAME

JIMMINSON
JOHANSSOHN
JOHN-LEWIS
JOHNSON
JOHNSON
JULWUS

JUNG

KAMARA
KAMEL
KEANE

XELLY

KEMP

KEMPE
XHACHATURIAN
KHOURY
KIELY

KINANY ALAQUS
KINGHORN
KOBKE

KOCH

KOFl AGYEMAN
KOHLER
KRENZER
KROGER
KUNDE
LABANAUICIENE
LAGUC
LAHITETTE
LANGE

LEACH
LEATHERDALE
LEE

LEFQRT
LENNARD
LETHBRIDGE
LOCKE

LOHSE

LOIZQU
LOSTIA
LOVETT

Low

LUCCHINI
LUMSDEN
LYONS
MAAMARI
MAISAND
MALADAUSKAITE
MALADAUSKIENE
MALLON
MAMODE

MaQ

MARCOS SUAREZ
MARESCA
MARESSE
MARIE
MARION
MARGHALL
MARTIN
MARTIN
MARTINEZ CREMADES
MAUEL
MAUPIN
MAURER
MAYLIN

MAYOQ
MCCAFFREY
MCFADYEN
MEJIAS
MELLONI
MENDIL
MENSA
MERCIER

MEZA
MIEVILLE-MULLER

TG
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Mi NUMBER

NwWB633780
PATG7E24A
ZY6374430
YHE32941A
Nat452548C
YMQ70212A
P8E114898
PWEQQT7270
WMESS102
NPSS6S31A
wWMQO426308
YR3ISEIEIA
JMT7266C98
PWaE3452A
Yw3112700
NMOSB137A
JE257310C
TN231272M
TNO30672M
JS4515288
JASEIIID
TN131274M
NX8636395C
PC286270C
TN220872M
TMN230470F
JR31203%0
PW307018A
PW3E7230C
NYAS500228
NZ833294C
WL540682A
PWg48532A
NY13986750
YR029614C
TN10Q277F
PB4482150
ZL829286C
PX034230C
JC648298A
JJOGBET7ED
JE347384A
PWV9318910
TNQaQIT2F
NX7338128
PX0005818
PR70862BA
PW782812A
YE424785D
TN25Q673F
PE883192A
TNOBOS78F
YAGB17Q10
WM1782788
JADS3186C
Y5134207A
JLEIE1E70
YW8418378
PAS3IBS3AC
PX0190244
IXIBIFI15A
PCEB53138
TN130879F
WK2035679
TNOSOZ72M
NBS43752C
277353780
TNQ70278M
PW9923378
TNOSQI71M
WA1400728
TN151172M
wL225319C
TN25Q0975M
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MAXBDJ—L BEE  SURNAME INITIALS NI NUMBER
7316 MIGNOGNA L PCEB4BTAC
7679 MILENKOVA N.A. PWS03324A

7298 MILLET c PC2343790

7909 MINA G ZY1407304

1330 MIRABITUR R NMOQ39500

7477 MLOWE E PW5581030

§193 MOALUIM M.M. PW557343A

£925 MOHAMED L PW715326C

7553 MOLENDYK c TN200375F

5843 MOUNDER J.M. PA49T420A

5654 MONTGOMERY Y.F JAa4061320

JZ90s51108
PX024352A
WE170724C
.0.J. Nw184083A
TN150775M
TNQIO177TM
PB7924350

§242 MONTISCI A

7589 MONTISCI G

§752 MOCH 1

| §334% MOAALEE M

= 7035 MORANGES P

7319 MORCHE M

7299 MOREIRA ROSA s

7628 MORETON K JE3080638

2810 MORKUNAITC J FWT20$618

7585 MOSCARELLI D PC311880A
J
L
M
A
B
K
E
D
L

e v

sedd MOIUTRIZ ws217¢c0C

4701 MOWERAY NET732028

7572 MUNOZ GUTIEAREZ TNO11Z72F

7511 MURPHY PCA562484

7320 MUWOZ GUTIERREZ .C. pC752142C

7372 MeCABE NW373079E

4549 NAGUIN NYO1435408

§364 NANA .G. JT108812A

7154 NASH E ZR7943650

7665 NAVIKIENE I TNOGG274F

7386 NE3AV! 5 PEgs08390

7194 NESI ] ¥B1030090

7225 NEWALL R.J. FWOG0166C

§307 NICOLET c YMOS59038

7476 NILSSON T TN150667M

7185 NISBET M JC4333818

7524 NIXON P JING26634C

£230 NOMAN s YT7374587A

4107 NORMAN B WE108840A

7650 NOARRIS P TN180958M

5951 NOWOTNICK A TN31017%F

5924 NURA 5 PW0352390

7347 O'HANLON R JLT77481D

6376 O.NEILL T YYEQ15300

2885 ORANLON D NZ1980618

7008 OMAR M.M. PWEE3I784A

7881 OSANDOC M PWB33788A

5002 PADARUTH C YT295358C

4383 PAFFEY B.W, ZX117120C

i 5599 PALMER E.A,  ZX066186C
" 2045 PAMBUENA A ¥YX7231390
= 7092 PANETTA G NHEB1715R
3 6839 PARKINSON J JH3342030
5368 PATRICIO LML ¥T72889EC
4337 PATTERSON c NW3876528
7327 PATTERSON 0 NA4556918
5047 PAZ M ¥Y104513D
-4 7573 PEREZ HEANANDEZ F PCS11864A
% 4150 PERNICE M.8. NBOSQE75A
i 1188 PERRQNE s JY085Q810
i 7481 PETERS P TN250535M
¥ 2484 PETRIDES s NZ0O33353A
N §777 PETAONELLA P WM1656288
2035 PICOS D IX3691460

7§74 FINTOHI A PCEI3874C

7§77 PLATEN M T TNT40977M

Juat SOl ] Jeocedadda

7583 PONCE DE LEON CARRILLO | POs93 2898

7333 POUGENC M TN1705T7M

S 7487 PRESTON ad. Jca11875D
7621 PUGH P NH3IZ1322C

7597 PUODIIUTE N TN151077F

7246 PUACHESE D.J. JBS139778
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BEE

4713
4173
7525
7060
7574
2022
6467
7658
6390
5106
2264
7484
6383
§499
3008
§114
7213
7575
7015
4007
7534
6674
6472
§410
7387
7397
3807
7467
7501

7418
3008
7273
3080
7343
1801

2487
7257
63834
7544
7870
5617
7287
7443
7048
7187
7214
7678
7258
7424
7432
§326
6715
4881

5325
4842
7232
7361

7255
7084
7161

5661

331%
7576
7596

4929
*a09

7G99
4913
1922
asga
7526
7364
7374
AT2%

§FBEAME

RAHIM
RANA
RANK
RAYA
REDMCND
RIAZ
RICCIQ
RICHTER
RICQTTA
AISBRIDGEA
RITCHIE
RIZZARDI
RODONI
RCORIGUES
RODRIGUEZ
ROOAIGUEZ
ROESCH
ROMANN
ROMERIC
ROMERQ
ROMMENS
ROAKE
ROSA

ROSE

ROSE
ROUSE
ROWE
ROZEMA

RUIZ-FERNANCEZ

RUSKE
SAGHIR
SAINSEVIN
SALETTH
SALGADCO
SALISBURY
SALLAN
SAMUELIAN
SANOIFQRD
SANGHA
SANTILLO

-SAVAGE

SAVAGE
SCHAFER
SCIANGUETTA
SCLARE
5COTT
scotm
SCUDIERE
SEAGER
SEDOON
SENARATNE
SHAAGEE
SHAW
SHEEK
SHELDON
SHEPHERD
SHEPHERD
SILVESTHI
SIMMS
SIMON
SIMONI
SKIOMORE
SMITH
SMITH
SOARES
COOQINK
SOLANS
SONDERMANN
SOUSA
SPEARS
STACK
STEVENSON
STO1BER
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NI NUMBER

¥X081315A
WB287801A
TNO408T3F
PBE9990518
TN241076M
YL433953D
PA7B9307D
TNI130377M
JXSE76990
NE143Q438
NR725095A
PA133296A
Pa683764A
PAS189684
¥$298922¢C
WA482384C
PC5088698
TN2EO576M
YH6481120
YR1824558
P%033074C
NE123390A
JCa109218
ZW5336598
YY445138A
TN150771M
TY923048C
PRO18288A
TNT110T7F
PC8712578
YM3I22440A
PC5481618
YK236%008
WM258830
WL4967578
YL0358458
PC2162878
wMg850208
JR219302C
TN1GOT74M
NRB21137A
PX0103238
PW8331510
PB414531D
JKE643872A
NM9128868
TN270880M
PC5051336
NS523812D
NS1591880
NZ494361A
NM3BSC16D
ZW304524C
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SCHEDULE 3

Part 5

Residual Businesses

All the businesses, undertakings and assets of Newco of any nature whatsoever other than
The Savoy Business, The Berkeley Business, The Connaught Business and The Lygon Arms
Business including, without limitation, those businesses, undertakings and assets which have
been transferred to Newco:

(i)  pursuant to the Distribution and Transfer Agreement; and

(if) by distribution in specie as referred to in Recital (B) to this Agreement. .

Employees
(Please see overleaf)
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)

for and on behalf of ) /

THE SAVOY GROUP LIMITED 3 /
)

| SIGNEDBY iy rdsaz dereys B |
as liquidator (without personal liability) ‘

(in members’ voluntary liquidation}
in the presence of:
% | /b
-
CELeITo Bttt Aecopdrtd Aadorcee A /,‘“ e’ L

Denedo tont
[ rrvrecktr Heeed

SIGNED BY -

JAMES ROBERT DRUMMOND SMITH ) // %

p—

and NICHOLAS JAMES DARGAN )

without personal liability and solely for the ) / ‘ / /Z
purpose of receiving the benefit of the ) Z IA / /
provisions of this agreement in the )

Liquidators’ favour in the presence of: ) / ANT‘ [ A
[zt o 2y

Lot ITDhptom. Aecscsrd FHCBOHC ""5._42("7 / Cia U Kon 4
A7 atie

SIGNED BY WM AN sk
for and on behalf U7
SAVREG A LIMITED

in the presence of:

ﬁ%/%ww/‘“j

R T

SIGNED BYW P ANEs aeed)

for and on behalf of o7 )

THE BERKELEY HOTEL LIMITED ) ‘ / ry\')
in the presence of:

ADMMM@
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SIGNED BY ke 7 A AT a—«—*ﬁ
for and on behalf of e
CLARIDGE’S HOTEL HOLDINGS
LIMITED in the presence of:

AD
Ay alnee

SIGNED BYWWW

)
for and on bchalf of )
THE CONNAUGHT HOTEL LIMITED )

)

in the presence of:

K‘}/\Mww‘“j

SIGNED BY %@ ﬁfﬁf@ Arip
for and on behdlf o ! )
THE LYGON ARMS HOTEL LIMITED )

in the presence of: W )
(AC:) 01./\4}\;(

SIGNED BY @- b )
)

e

for and on beh
SAVOY THEATRE HOLDINGS
LIMITED in the presence of:

AR Mty

SIGNED BY %M%Wf Afiﬂf/g

for and on behalf o
SAVOY MANAGEMENT SERVICES )
LIMITED in the presence of:

ﬁb/uuww/%

%%ﬁ;w

\

s

4
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SIGNED BY

for and on behalf of
BLACKSTONE HOTEL
ACQUISITIONS COMPANY in
the presence of:

R . S

SIGNED for and on behalf of
BRE/SATELLITE LP

by BRE/Satellite General Partner LLC
(a Delaware limited liability company)
its managing general partner

in the presence of:

for and on behalt of
THE SAVOY HOTEL LIMITED
in the presence of:

AN Mananny
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