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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3667231

Charge code: 0366 7231 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th March 2019 and created by ALUCRAFT SYSTEMS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 20th March 2019 .

Given at Companies House, Cardiff on 21st March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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S Th|s Deed is stbject to a Priority Deed _w'ith'.(ahwoh'g'o'th.e'rs) The Govermor and Gompany of The Bank of R

. Exgoution Version

~|(1) ALUCRAFT SYSTEMS LIMITED (as Chargor)

and

~ |CHARGE OVER BANK ACCOUNTS

- lreland.

S 135332366
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- ﬁj' THIS DEED is made on

BETWEEN

: /)74#

op19
: %\,

~with. registered . number 03667231 whose registered office is at 4 Nlman Park Ninian Way,_
- Tamwaorth, England, B?’? BES (the "Chargor”); and . Ll

v

L
@‘?

b"é

%‘é

(1) ALUCRAFT sYSTEMS LIMFTED a company mcorporated and regrstered under the taws ct -:teﬂﬁey-

(2) ELAGHMORE GP LLP ha\flng lts reg!stered whose regtstered ofhce is at E!aghmore Partners LLP-f -
- Ground Floor, 38 Hamilton Terrace, Leamington Spa, United Kingdom, CV32 4LY as Security
“Trustee for the Secured Parties {as defined below) on the terms and cond|t|ons set out in. the :
.Security Trust Deed (as defined below) (the “Security Trustee ). ' '

o DEFIN]TIONS AND INTERPRETATION

1 4o _ In this: Deed the fotlowmg words shall have the fotlowmg meanmgs
o - "Account” . * misans the accounts 'of'the'Chargor as detailed in Schedule 1'.'(and

o "Account Balance!

UAffiliate"

"Authorisation”

. "Cha‘rge’d' Accounts”

" “Debenture” .

_ “Event of Default” -

 "Holding Company’

135332366

- shall “linclude - any - additon to- or . renewals, . replacement,

. redesignation, - subdivision, - substitution- or 'sub-account . of ‘that -
Caccount) and all moneys from time to time standing to the credit .
~{including any interest thereon) of such accounts

ST 'Account and .

. (C)"'.' ""aII rlghts to repayment of any of the same

“means in respect of any-Account, all monies standlng 10 the cred|t .
. of that Account and : : . .

U a) ol mterest at any t|me accrued or accrurng on such- o
. monies : - .
() B alI mvestments at any time: made out of such momes or

o "means a SubS|d|ary of a company, a Holdmg Company ot that_ i
company or any other Subsidiary of that Holding Company _

has the meanrng glven to such term -in'the Senior- Facmty'_. |
- Agreement . : : :

. ..means all bank accounts expressed to be charged pursuant to th|s .
' -.'_'Deed . _ . :

" means the debenturs dated on or arourid the date of this Deed and. '
- entered into by {(among- others)} the Chargor. in favolur of. the
~:Security Trustee : o '

o has the meanlng given to auch terrr in the appilcabte Loar Note
: 'Instrument B : '

. has the meamng gwen in sectron 1159 of the Compames Act 2006' '_ :
{or its equivalent). .




Clssuer” '

“J"Haw 1° Limited, a corpany limited by shares incorporated in
~England. (reglstered no. 11404895) as Issuer under the Loan Note

~Instruments

. “Legal Re'siervat'ion's”'_' e

Y oanNete'

'__-_has the meanlng glven to such term i the Semor Facmty
-'.-Agreement S . . L

L has the meanlng grven to the terms "Loan the” and/or "Note" |n
t the appllcable Loan Note Instrument :

" “Loan Note instruments”

s _me:an's"each of () the Ioan note mstrument dated 19 July 2018

* “Noteholders’

““Obligor”
-.‘_‘.Pjri'o"ri'ty:D’ee‘d’i..i__'__ o

- "Receiver' .-

' 'Secured Liabilities”

- "Secured Parties” -

o "Security Assets’

135332366 L

'.means the' “Security frustee'
Delegate from timeto trme

-~ pursuant to which the Issuer made- available 8% secured loan
" 'notes .up to-an amount-of £3,308,950" and (i} .the loan note o
~instrument dated 19 July 2018, pursuant to which the Issuer made

. ~available 8% secured loan notes up to-an amount of EUR1,151,500

“together with the Notes, Loan Notes and all related documentation

Lo fhas the rneanlng glven to such term m the apphcable Loan Note o
'Instrument R : o '

- any mernber of the Group which provides security or guarantees for -~

- the benefit of the. Secured Parties -at -any time -in ‘respect of the =
- chligations of -any Transactlon -Obligor - under the - Transactlon_ S
T Documents : : : o

L ._means the_deed of priority dated on or about the date hereof and

- -'made between, among others, The Governor and Company of the
"Bank of Ireland {as Senior Credltor) the Obligors; JHAW 1 Limited
-as the parent and the Noteholders (as Jun|or Creditors) S

.-"'means a receiver and/or manager of any or- aII of the Chargors
R Security--Assets - appo:nted by the Secunty Trustee under the
- '_'Secunty ' : R :

medns - aII monies from time-to time due or owmg and aII other
- actual ‘or contingent liabilities from time to time incurred by the = .
-~ Chargot - to the Secured Partres pursuant to the Transacﬂon
.'Documents R . : o e

©means. the Secunty Interests created or mtended to be created by- L
' '.-orpursuant to thls Deed o o .

o means all the: Chargors assets from tlme to tlme the subject of the
- _:_'Securlty : : :

“Noteholders; - any “Receiver: or




o “Se’-::ur"rfy Interest” - ; B

 “Security Period”

“Security Trust Deed”

. “Senior Discharge Date” -

“Senior Facility -
. Agreement”

" “Senior Finance
- Documents”

- “Senior Security
.. Agreement”

- “Subordinated Creditor”

 "Subsidiary”

" “Transaction Documents”

‘“Transaction Obligor” -
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means ‘a. mortgage, _charge,-_ assignment, .pledge, lien, - standard e B

- security, assignation or other security ‘interest 'securing any

. obligation or any other agreement or arrangsemeﬂt ha\rtng a similar -~

- effect : S

"~ has the meaning given to such term as defined in the Debenture -
"means the security trust deed dated on or-about the date hereof -~

~-'-and made between the Noteholders and the Security Trustee
" has the meaning given to that term in th'ePrib.ri'ty_'Dee-d_

" means the facility ag'reemeht-c')rigirtally. dated 1.9_Jul.y-2018:and-- o
- "enteted into, among others, (1) JHAW 1. Limited as the parent, (2) . -

JHAW Holdings Limited as borrower and (3) The' Governor-and
Company of The Bank of Ireland and acceded to by (among others)
the Chargor as guarantor, as amended from time to time

- has the meanlng grven to the term “Fmance Documents in the
. Senior Facility Agreement: : -

“means the account charge dated 19 July 2018- and rmade between .
" Tha Governor.and Company of The Bank of Ireland "and the-
“Chargot; : . e

-_'means ( ) a Transactron Obltgor (b)'a Vendor (as defined in the -
~'Senior Facility Agreement) or (¢') any other person which becomes
-a Subordinated Creditor and/or enters into a subordination deed in-

_-acoordance with terms’ agreed with the Security Trustee

o “has the meamng given'in. sectron 1159 of the Companles Act 2006

(or its equivalent)

“has the meaning given to such term in the Security Trust Deed and
‘the term “Transaction Documents” includes, without limitation, the

Loan Note Instruments, the Security Trust Deed and.any other

~.-document entered inte by any persen, including the Issuer and a -
" Transaction Cbligor, creating or expressed to create any Security

- Interest over all or any part of its assets in respect of the obligations
. of alt or.any.of the Issuer and/or the Transaction Obligors to the
" Secured . Parties under or- in connection with the Loan. Note. .
- Instruments and related documents '

. means an -Obligor, the Issuer, the -'Chergo-r,'ifeach .'S"uberdiheted.'} '

Creditor (other than Nisiorco Limited and Elaghmore GP LLP) and-

“-each other person which provides security or -guarantees for the
~benefit of the Secured Parties &t any time in respect of .the

obligations. of any - Transaction Ob!tgor under the Transactaon-.'._"-

U Documents:




12 Capitalised terms not defined herein'shall have the meaning given to them in the Senior Facility

".Agreement or.in the Loan Note Instruments (whether defined expressly thersin-or by reference to -

_' -another document) and shall be incorporated mutatis mutandis and for the purposes of this Dead
~only, a reference to “Lendet” in any such terms and expressions in the Senior Facﬂrty Agreement
~shall be construed as areference to the Secured Partaes . .

1.3 _'-_'_ConStru'ctmn

SRR

Untess a contrary lndlcatlon appears any reference in th|s Deed to

) ass‘ets sncludes present and future propertles revenues and nghts of every'-'. '
o “description; e . .
(b) - "the Security Trustee" 'shall be construed t o include its successors in title, .

- permitted assigns and permitted transferees;

':"-._-'(c) S a "d'isp'osa'!" includes a ftcence'transfer 'sal'e-or oth'er-dISpos'at of any kind'. -

o (d) includes” or mc!udmg shalf be read and construed as lncludrng the phrase

182

133
134
135

136 Clause headings are for ease of reference only-and shall not affect the construct|on of

~this Deed.

17

438
s
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Wlthout limitation';

(e) ' '. this "Deed" or any other agreemerit or instrument is a reference to this D'eed, oF.

- other agreement or-instrument as.amended, supplemented, extended, restated,

J'novated and/or - replaced in .any. manngr.from time to time (however

. fundamentally and even if any of the same increases the Chargors obligations
oor prowdes for further advances)

. (f) _ “apl prowsron of Iaw is. a reference to that provaswn as amended or re- enacted o
: c 'and : - - . o _
'i(g)._._ L 'the smgular mcludes the pIuraI and vice versa.

__When any prc\nsmn of thls Deed refers to -an approval ar. consent by the Securlty Trustee
" that provision shall be construed so as to require: that consent or approval to be. glven in--
_ wr|t|ng : BN L . . o RS

References to cIauses and paragraphs are to be construed unless otherW|se stated as.

references to clauses and paragraphs of this Deed.

Where the Chargor includes two or more entltles a reference to the Chargor shaII mean
to each of the entities severally as well as all of the entities jointly. '

Whiefe the Chargor is not a limited company, references: to 'its' and 'it' shall bs read and

construed as references to 'his' and 'him' or 'her as applicable.

I the S'e'cu'rity Trustes reasonrably considers that an-amount paid by the Chargor is

capable of being avoided or otherwise set aside on the bankruptcy, liguidation or

. administration of the Chargor, then that amount shall not be considered to have been”
' _ “irrevocabiy paid for the purposes of this Deed.

o To the extent that there i aey ccm?”c‘ ancifor co*stradrc* ions . andlor. rnco'tsrstencses_'-'
- between the terms of this Deed and the terms of the Loan Note Instruments, the terms of -
‘the Loan Note Instruments snaé prevail

' ]The sig:'s:atory to trx'r's:_Deed aactésnrg for the account of the Chargor enters into this Deed
~solely in its capacity as an officer ¢f the Chargor acting for the account of the Chargor
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1312

‘and not in any personal or other capacity. Accordingly all undettakings, representations
“and warranties are madé for and on behalf of the Chargor

:This Deed is e “Transaction Secunty Document W|th|n the ‘meaning- of the apphcabie

l.can Note Instruments.. -

"The Security Trustee holds the benefit of this Deed and this Security on trust for the -
- ~Secured Parties under. the terms and conditions of this Deed, the Security: Trust Deed
- and the other Transactlon Docu ments. . SO - S '

Second- rankmg Securlty

.'Ali secunty created under this Deed does hot aftect the secunty created I:Jy the Semor
- Security Agreement. :

(a8) . - .Where this. Deed_purpdrte to create ‘a first ranking fixed security interest, that - .
' ~“security interest will be a second ranking security interest ranking subject to the -
“equivalent security interest created by the Senior Security Agreement until such "
~time as the equivalent security interest created by the Senior- Security-

- Agreement ceases to have effect. All references in this Deed or any mortgage-
to “full title guarantee” shall be qualified by reference to the Senior Security
- -Agreement. . o _

b) * Where a right _:o'r asset has been'a.ssi.gned (subject. to e"-'previeo.for re-

- assignment on redemption) under the Senior Security Agreement and the same -
- asset or right is expressed to-be assigned again under this Deed, that second "
.- -assignment will take effect as a fixed charge over the right or asset and will only

“take effect as an assignment if the relevant security interest created by the
Senior Security Agreement ceases to have effect at a time when this Deed still
- has effect. . :

o) . “'Where this- Deed Greates or purports to create any security interest or grants.

BERALE

any right that is more extensive than an equivalent security interest or grants
- any right that is more extensive than anh equivalent security interest or right: _

- created or purported to be created or granted by the Senior Security
‘Agreement, .such security interest or right shall be deemed to be ho more
-extensive than the equivalent security interest or right created or purported to

" be created or granted by the Senior Security Agreement until such time as the. . -

“ equivalent security interest or right created or purported to be created or -
~. granted by the Senior Security Agreement ceases to have effect.

; -Pnorlty Deed

:”:"(a) L -' The terms and condltlons of thls Deed and any mortgage are sub;ect to. the' - o
- terms of the Priority Deed. The rights of the Security Trustee (as trustee for the

Secured Parties) and the obligations of the Transaction Obligors-in respect of -~
~this Deed, any mortgage and the Loan Note Instruments -and shall be subject in
~all reepects to the provisions of the Preonty Deed : :

e ('b'}; T The prowsaoes of the Priority Dead wil eves‘rzde thrs Deed and any mortgege 6.

...the extent that there is any inconsistency .and, in particular, but without
. limitation; the payment by the Chargor of any amount shaH not be made except -
- tothe extent permitted by the Priority Deed. :

e} The amount. of any interest or any payrment b'y:the"Chargdr that would be made

135332366

‘under this Deed but for the provisions of this clause shall not be a debt due from

. 'the Chargor until the Senior Discharge Date and no defaul interest shall accrue -~

~-in respect ¢f any amount. biccked by the appiication of the ;}rewems of the I
Pnonty Deed . . . S

T I




N 1 -4 .....
“Only a Receiver has any rights under the Contracts (Rights of Third Parties) Act 1999 to snforce or o
enjoy the benefit of any term of this Deed. L
1.5 Delivery
~The parties intend this Deed to be delivered on the first date specifiéd on page 1 of this Deed and -
“that this Deed shall take effect as a deed notwithstanding the fact that the Security Trustee may
only execute this Deed under hand.
2. COVENANT TO PAY
21 Covenant to pay
' Subject to the terms of the Priority Deed, the Chargor shall pay and discharge each of the Secured
- Liabilities when the same fall due for payment.
.22 - Further advances
This Deed is made to secure any further advances or other facilities or other'sﬂb'scriptiohs”for Loan - .
- Notes but it does not create any cobligation on the Security Trustes to make any further advances or
subscriptions or make other facilities available.
3. NATURE OF SECURITY
3.1 ~ Trust
If or to the extent that for any reason the assignment or charging of any Security Asset is -
prohibited, the Chargor shall: '
~314 hold it on trust for the Security Trustee as security for the payment and discharge of the
' ~ Secured Liabilities; and
312  take such steps as the Security Tristee: may require to remove the impediment to
assignment or charging it.
-4 SECURITY
41 Nature of security
All Security and dispoéitions_creatéd:df made by or puréu‘ant to this Deed are created or made in
- favour of the Security Trustee with full title guarantee in accordance with the Law of Property -
{Miscellaneous Provisions) Act 1994 as security for the discharge of the Secured Liabilities. -
42 = Charged accounts
- The Chargor charges and agrees to charge all of its present and future right, title and interest in
_ and to the following assets which are at any time owned by it, or in which it from time to time has
an interest:
4.21 by way of first fixed charge, the Accounts and the Account Balances in respect of such :
Accounts, together with all addition to or renewals, replacement, redesignation,
- subdivision, substitution or sub-accounts of such accounts (in whatever currency) and all
- investments made out of the same and all rights, benefits and proceeds in respect of :
such accounts (including interest and rights to repayment of any monies standing to the -
. credit of such accounts). '
© 13533236.6




43 :::_.

B2

7

s

135332366 '

- Notice of Security i

- Subject o the terms of the Priority Deed, the Ch'a'rgor must'give notice of the' 'g'rant'of the Security
. to each institution with whom any Charged  Accounts are held (which is .not-also the Security
Trustee) in the form set out in Schedule 2 (Form.of notice of charge of bank accounts).and it shall .

use its -reasonable endeavours to procure that ‘the recrprent of each notice acknowledges it in”

- “writing. -
g :.DEPOS!T CQND!TIONS
- Non asslgnabrhty '
None' of the Account Balances or any of the Charged Accounts and the"rights and benefits relating
. thereto are capable of being assigned to any third party or being the subject of any Securrty .
- Interest: except wrth the prror written consent of the Secunty Trustee : :
: 'Terms of Depostt
K S 'If there is any mconsrstency between the terms on which- aII or any part of any A0count Balance'.' -
T may have been deposrted and- any provrsron of this Deed, the provrsrons of this Deed shall prevall
6. GENERAL uwoamaxmcs
61 "_"Negatlve pledge R
" The Chargor shall ot during the Security Period create or permit.to subsist any S'e'curity._lnt'erest-'_ B
-over any Security Asset without the consent of the Security Trustee, save as -permitted under the
- Loan Note Instruments ‘the Prrorrty Deed or, untrl the Senior Drscharge Date the Senror Finance
- Documents: _ o . _ _ B
' 62 ~ - Ne withdrawalsi'-_."'.'-'. _
" Foliowing an Event of Default which is continuing, the Chargor shall not withdraw or attempt or be - e
* entitled to withdraw (ot direct any transfer of) all ‘or any part of any Account Balance wrthout the'_- T
prror written consent of the Security Trustee. . : : -
"' : 63 I Representatlons
o CThe representatrons set out in- clause 20 (Hepresentatrons) of the Senlor Facrlrty Agreement shall _'
. where applicable; be incorporated mutatis.mutandis as if set out'in fuII and shall be made in favour o
L 'of the: Securrty Trustee and the other Secured Partles SR
ST FURTHER ASSURANCE
B To the extent permrtted by the Prrorrty Deed the Chargor sha]l at its own expense ensure. any. - '
- documents are executed and- anyacts and thrngs are done whrch the Security Trustee may
o reasonably requrre from trme to time: for : :
= grvrng effect to, perfectmg of protectrng the Secunty,
faCIIItatrng the realrsatron of any Securrty Asset
_ .grantrng and perfsctrng ‘new Secunty followrng any addltron to or renewal replac'ement',--
- redesrgnatron subdrvrsron substrtutron or sub account of any Account : : : N
o facrlrtatrng the exercise of aII powers authontres and drscretrons vested in the Securrty Trustee or m'
Co any Recerver or. ' : - _
_' 7.5 ;:- ' .perfectlng any Securrty over: any assets acqurred by the Chargor after the date of thrs Deed
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81 Remedymg defaults S

L -The Secunty Trustee ora Reoerver may (but is not oblrged to) take any action to remedy a farlure.. -
e by the Chargcr to ‘observe and perform the provrsrons of this Deed at the Chargors cost :

82 T:mmg of enforcement

Cgo

T

-.-The Secured Lrabrlrtres are deemed to have become due on the date of thrs Deed
_--_-_The Securlty shaII become enforceable on the earlrer of

g fa) o the date any Secured F’arty demands repayment of any of the Secured- ¥

S Llab|I|t|es

823

' (b) o the date an Event of Default occurs and is contmumg, or - o
- '.'('C)' : ~the Chargors request

: Nerther sect|on 93(1) nor sectlon 103 of the Law of Property Act 1925 shall apply to thls_

5 o DGEd

83 . Powers of the Secu'rity"‘rrustee B

831

"To the extent permitted by the terms of the, Ftriori't"y Dead, at any time after the"Securrty o
- becomes enforceable or if requested by the Chargor the Secunty Trustee may wrthout" L
'furfher notlce (unless requrred by Iaw) R . -

R '_-(a)- '_'appomt any person (or persons) to be ‘a receiver, recaiver and manager or

. administrative - receiver of all or .any part of the Secunty Assets and/or of the
~income ofthe Secunty Assets and/or SRS : : :

(b) _"appomt or apply for. the apporntment of any person ‘who |s approprlately

: (c)- " exercise all or any of the powers conferred on mortgagees by the Law -of S
A - 'Property Act 1925 (as amended or extended by this Deed) and/or all or any of .~

'g3o

B4 Noliabilty

' Nerther the Secured Partres nor any Recerver shaII be ||able as a mortgagee in possessmn or

qualrfred as the Chargors admrnrstrator and/or

: ©the powers  which are -conferred by this Deed on-a Receiver, in each case L
o without first: apporntrng a Recerver or notwrthstandrng the apporntment of any o
SR Recelver . : . . RS

'The Secunty Trustee is not entrtled to appornt a. Rece|ver in: respect of any Securrty [T
-~ Assets.which are subject to Security which (as created) was a floating charge solely by -
- reason of a moratorium beéing obtained under Schedule A1 o the Insolvency Act 1986 or -
anythlng done with a view to obtarnrng such a moratorrum . '

. otherwise to account in-relation to the Secunty Assets for any loss on realisation or for. any other"

default-or omission. No .exercise of the right in Clause 8.1 -(Remedying defaults) shall render the

- Becured Parties ot a Receiver a mortgagee in possessron save for the gross neglrgence or wilful .~

'-'defaultofthat person S

135332366
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9.3
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9.5

10.

- 10.1

13533236.6

- RECEIVER

“Removal and replacement

The Security Trustee may from time to time remove any Receiver appointed by it and, whenever it -
may deem appropriate, may appoint a new Hecesver in the place of any. Receiver whose

- appointment has terminated.
-Multiple Receivers
If at any time there is:more than-one Receiver of all or any part of the Security Assets and/or the

. income of the Security Assets, each Receiver shall have power to act individually (unless otherwise -
.- stated in the appointment document}.

Remuneration

Any Receiver shall be entitled to remuneration for his services at a rate to be fixed by agreement

~ between him and the Security Trustee {or, failing. such agreement, 1o be fixed by the Security

Trustee) and section 109(6} of the Law of Property Act 1925 shall not apply.

Payment by Receiver

Only monies actually paid by ajRéceiver to the Security Trustee in relation to the Secured tiabi!ities o '
- shall be capabie of being applied by the Security Trustee in discharge of the Secured Liabilities.

- Chargor's agent -

Any Receiver shall be the Chargor's agent and the Chargor shall (subject to the Companies Act ..

© 2006 and the Insolvency Act 1986) be solely responsible for his acts and dsfaults and for the
_payment of his remuneration. The Secured Parties shall not incur any liability (either to the

~-Chargor or to any other person) by reason of the appointment of a Receiver or for“any other
reason.

POWERS OF RECEIVER

General powers

'10.1.1  Any Receiver shall have:

{a) all the powers which ‘are conferred by the Law of Property Act 1925 on
mortgagees in possession and receivers appointed under that Act but without
the restrictions contained in sections 103 or 109(1) of that Act; '

(b)) (whéther or nbt he is an administrative receivér) all the powers which are listed- .
' in Schedule 1 of the Insolvency Act 1986; and

{c) all powers which are conferred by any other law conferring power on receivers. -

10.1.2  To the extent that the Se-éurity Assets constitute "financial coflateral” and this Deed and -

~the Chargor's obligations under this Deed constitute a "security financial collateral -
“-arrangement' (in each case for the purpose of and as defined in the Financial Collateral -
Arrangements (No.2) Regulations 2003 (51 2003/3226) each Receiver and the Security -

Trustee shall have the right after this Security has become enforceable 1o appropriate all

or any part of that financial collateral in or towards that satisfaction of the Secured
" Liabilities.

16.1.3 -~ For the purpose of Clause 10.1.2, the value of the financial collateral app”ropriatéd shall-
~ - be such amount as the Receiver or Security Trustee reascnably determines having taken..

- into account advice obtained by it from an indepsndent investment or accountancy firm of
-national standing selected by it.




8 102 :.. .'Addltlonal powers

L '_In addrtron 0 the powers referred toin Clause 101 (Generaf powers) a’ Receiver shall have the

1024

1022

to take possessmn of,- coIIect and get in aII or any part of the Secunty Assets and/or :

-~ income-in respect of wh|ch he was appomted

0" redeem" any Secunty Interest and to borrow or raise any’ money and secure: the: |
_“payment of any money in.priority to the ‘Secured Liabilities for the purpose of the exercise

" of his pOWers -andfor defrayrng any costs or- Ilabmtres lncurred by h|m ir such exercise;

_10.2'.3_'

to se[l or caneur in seIIrng or. otherw1se d|sposmg of all or any part of the Secunty Assets '
in respect of which he was appointed without the need to: observe the restrictions -

. "|mposed by section 103 of the Law of Property Act 1925 and wrthout Ilmltatlon

' -*'(a)' o the conS|derat|on for any ‘such transactron may con5|st ‘of cash debentures of

- other obligations, shares; stock or other valuable consideration: (and the amount
- of .such. considération may be dependent upon prof|t or turnover or be
:-__determrned byathrrd party) and _ N : : :

5 '.'_(b) .any such consrderatlon may be payable in-a Iump sum or by mstalments spread

o conveying, -transferring or -assigning the same in the- Chargor's nameand, for that o
purpose, to enter into covenants and other contractual obltgatlons in the Chargors name -

T i_over such penod as he thinks f|t

to carry out any sale or other dlsposal of aII or any part of the Secunty Assets by

' :and so as to b|nd the Chargor

1025

_'to take any such proceedlngs in the Chargors name as: he shaII thrnk fit in respect of the' '
. Security Assets - and/or .income-. in. respect - of - which -he "was. appointed - {(including

proceedings for: recovery of rent or. other momes in arrears at the date of his .

R appomtment)

o026

10.2.7 to’ form ohe or more subsrdlarles of the Chargor and to transfer to any such subS|d|ary aII o
Sor any part of the Secunty Assets and - R

1058

:to enter into or make any such agreement arrangement or compromtse as he shall thrnk SRR :

tor S
_{a) give valid receipts for all rmonies and to do all such other things as may seem to
o himto be incidental of conducive to any other- power vested in h|m or: necessary.
~lor desnrable for the real|sat|on of any Securrty Asset : '
: .(b) exercnse in relation 1o each Secunty Assef aII such powers and nghts as he
o would be capable of exercising if be- were the absolute benefrcral ‘owner of the .
o -Z-_'Secunty Assets and : : : -
(c)'__ S use the Chargors name for any of the above purposes

[0 B Lim.iitatioh.

toar

The Secunty Trustee may |n the |nstrument by whroh a Recelver is appomted I|m|t the

powers of the Recewer

1082

The Recewer shaII be under no duty to the Chargor to exercise any power he may have =

- -and shall not incur -any liability to. the Chargor either’ by virtue’ of the exermse of ‘such
o powers or by virtua of a fallure to exercise such powers:.. : : R

135332366,




R ROR APPROPREATION OF RECEIPTS

111 -App!tcatton

"':"jﬁ.'tt 1 1 :Untrl the Senlor Dlscharge Date has occurred all mories: recerved or recovered by the |
- Security - Trustee or any Receiver or its -Délegate -pursuant to this  Déed or powers = -

: ““conferred by it shall (slibject to the claims of any person ha\nng prror rlghts thereto) be "
RS -applled in accordance w1th the terms of the Pr|or|ty Deed o el :

"':"'-'-1'1'.1;._'2_ Sub]ect to Clause 11 2 (Suspense Account) foIIowmg 'th'e_ oocurrenoe-_.of" the Senior

" Discharge Date, any.monies received. by the Security Trustea in respect of the Security -~ = -

" (subject to the-p’anent‘jof any claims having priority to the Security, but in substitution for

‘section:109(8) of the. Law of'Property Ac_t"j 925)-shall be applled_.in the.follo'wing:order of = S

e priorty:
(a) . :;'m d|scharg|ng the. rermMUNSTation: of any. Recelver and aII costs charges and.
R '__expenses of and mcrdental to hIS or ‘her appomtment L
(b) |n or towards payment or discharge of the Secured Lrab|llt|es and
ol (c) :':. tn payment of the surplus (|f any) to the Chargor or other person entttled to |t

S .-1'-.3 The Securlty Trustee may apply sums. recewed towards the payment or d|scharge of the-' L
© U Secured Liabilities inreduction of any part of the Secured Liabilities in-accordance with™
- the terms -of the Loan Note Instruments and Seounty Trust Deed.  After the occurrence of =" o
= an’ Event ‘of  Default -which -is - contlnumg, the Securrty Trustee may overnde any' e

Bk -'_'j_:appropnatlon made bythe Chargor

g2 'Suspense Account

o Any monics recewed by the Secunty Trustee or any Ftecerver may be placed inan |nterest beanng e

- suspense. or securities reallsed account and kept there for 50 Iong as: the Secunty Trustee'_
- considers prudent : o : . : L :

' Subject t6 the terms of the Priority Deed, the Secured Parties may (but shall not be obliged o) set -

off any matured:obligation’ which is" dué and payable by the Chargor and -against any matured:

- obligation owed by the -Secured Parties to the Chargor regardless of the place of . payment

: '_booklng branch or currency of either. obllgatlon

B 13 ZNEw ACCOUNT

ERR If the Securlty Trustee receives or- is. deemed to be affected by not|ce (whether actual Jor -
- constructive) of any subsequent. Securlty [nterest- affectmg some ‘or all of the Security ‘Assets or = ="
- their proceeds ‘of sale; then the Security Trustee may open a new account for.the Chargot: If it =
.o does not do'so, it shall nevertheless_be_treated as if it had dohe so at the time when it received; or - -+
- -was deemed-to have received, the notice. ~As from that time, ary payment made to the Security =~
» Trustee for the Chargor's account shall-be credited (or be treated as having been credited) to the} S

new account and shall not operate to reduce the amount for WhICh the Secunty apphes R
Fre. DELEGATION AND APPOINTMENT oF ATToaNEYs .
141 _.-'.Delegatmn TR

& S 141 1 ---_-The Secunty Trustee may’ delegate to any person or: persons all or any of the powers

- authorities and-discretions which aré exetcisable under this Deed. A delegation may be ._
woomadein any_manner_(mcludtng by power of attorney-subject to clause_16 2 below)inand . o
- omany terms {including power to sub-delegate) which the:Security Trustee thinksfit.... .~ = o

: 3.'-.3':”-11--:' C
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18,

damage arising from any act, default, omission or misconduct on the part of any of its

" delegates or sub-delegates other than gross negligence or wilful default,

Attorneys
14.2.1  After the occurrence of an Event of Default which is contintiing, by way of security, the
Chargor irrevocably appoints the Security Trustee, every Receiver and every delegate or
sub-delegate appointed under Clause 14.1 (Delegation) separately to be its attorney on
its behalf, in its name:
(a) to execute and do any documents, acts and things which it is required to
execute and do under this Deed or any other document relating to the Secured
Liabilities; and
(b)  to execute and do any documents, acts and things which any attorney may
deem proper or desirable in exercising any powers, autherities and discretions
conferred by this Deed any documents relating to the Secured Liabilities or hy
_law on the Security Trustee or any Receiver.

1422 The Chargor ratifies and confirms anything which any of its attorneys does in the proper

' and lawful exercise or purported exetcise of all or any of the powers, authorities and
discretions referred to in this Clause 14.2 (Afforneys).

'15. . REDEMPTION OF PRIOR SECURITY INTERESTS
15.1 Redemption
Save in respect of the Senior Security Agreement for so long as thé Senior Discharge Date has not
occurred, the Security Trustee may at any time redeem, or procure the transfer to it of, any priar -
" Security Interest over any Security Assets at the Chargor's cost. '
- 15.2 - Costs of redemption
Al principal monies, interest, ‘costs, charges and . expenses incurred in and incidental to any
redemption or transfer under Clause 15.1 (Redemption} shall be paid by the Chargor within 3
" Business Days of demand. '
 RELEASES
16.1 Releases conditional
16.1.1  Any release, settlement, disc'harge', re-assignfhent-or'-arrangemerit in fespect of the
Security (in this Clause 16 (Releases), a release) made by the Secured Parties on the -~
faith of any assurance, security or payment shall be conditional on that assurance,
security’ or payment not being avoided, reduced, clawed back or ordered to be repaid
under any law relating to liquidation, bankruptcy or insclvency.

16.1.2  If any avoidance, reduction, or clawback occurs or any order is made as referred to in
Clause 16.1 (Releases conditional), then the release shall have no effect and shall not
prejudice the Secured Parties’ right to enforce the Security in respect of the Secured

- Liabilities. As between the Chargor and the Secured Parties, the Security shall -
{notwithstanding the release) be deemed to have remained at all times in effect and hsld
by the Security Trustee as security for the Secured Liabilities.
162 . Retention
16.21 If and for so long as any assurance, security ‘or payment ‘as 'is mentioned in -
Clause 16.1 (Releases conditional) remains in the reasonable opinion of the Security =
_ Trustee susceptible of being aveided, reduced, clawed back or ordered to be repaid
13533236.6
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“under any law relating to liquidation, bankruptey or insolvency, the Security Trustee may
©in its absolute discretion retain all or part of the Security and other rights under this Deed
Llas securlty for the Secured Llab|llt|es after they have been paid and discharged in full.

L 1622 -'3.If at’ any tlme whlle atI of part of the Securlty Trustees rlghts under th|s Deed are. so

_ retamed
'_ (a) : s .-an apptlcatlon is made toa competent court for a wrndmg up order. to be made '
el ine respect of the Chargor . .
: by -steps are taken t6-wind the Chargor up; -
o g '(c). - -an apptrcatlon i§" made toa competent court for an- adm|n|strat|on order t.o be '

made in respect of the Chargor

Cdy A natice of mtentlon to appomt an- admamstrator to the Chargor is flled at court
elor ; X e . .
“{e) ' the appointment of an administrator to the Chargor takes effect then the

~-Security Trustee may continue to retain all or part of its rights under this Deed -
- for-any further perlod as the Securtty Trustee may determlne in |ts absolute i

. o dlscretlon _
17 : CONTINUING sscuarrv
' 7.4 Continuing securtty

SR .The Securlty is contrnurng secunty and shaII secure the ultlmate balance of the Secured L|ab|lrt|es
- notwrthstandlng . . : S Lo

17 1'1- tntermed|ate payment or dlscharge of the whole or part ot the Secured Llabllftles

. 1?1 2 the Chargors I|qU|dat|on or other mcapacrty or any change |n |ts const|tut|on name or .-
'style o _ : :

o 1713 any change in the Securrty Trustees constltut|on name or style its’ absorptlon in or
T .amalgamation with any other person or. the acqulsmon of atI of. part of its undertaklng by_ .
: _any other person or : '

' 17‘14 _ any other event matter orth|ng
- 1_7.2 'A'dd'itional to other rlghts
" TheSecurity is in addition to (and ‘shall ‘not merge - with, otherwise prejudice or -afféct or be. -
- prejudiced or affected by} any other remedy, guarantee, indemnity, Security Interest or.other right--
“which may be or have.been created (by the Chargor or otherwise) in favour of the Secured Parties. _
- Accordingly, the Chargor's liability under- th|s Deed shall not be preJud|ced or affected by, and thls. _
'_'Deed may be enforced notmthstandmg Sl _ S :

17 2.1 the emstence or mvalldlty of aIt or any of those rlghts or

'-':17 2. 2 at any tlme the Secured Part|es exchangrng, releasmg, varylng, abstalnmg trom -
- perfecting or. enforcmg or, otherW|se dealmg or om|tt|ng to deal ‘withr aII or any of those '

: : nghts 5
- 18. I _THIRD PARTY PROTECTION
o t8.1 . “No purchaser mortgagee or other person deallng wrth the Secunty Trustee or a Fteoewer shaII be

concerned
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'_'_'_1'8'.1 .'1 : to enqurre whether any of the Secured Lrab:tttree ha\re beceme due or payable or remam' L

- unpaid or undreeharged

_.”1 8.1.2 .. whether the power wh:ch the Securlty Trustee or Receiver is purperttng to exercise has Lo

. “hecome exercizable; or. . .

1843 to"'see .t.e the application of any money paid"te th'e Secu:rity'Trust'ee'.er to-a Recei\rer... C - .
: CALGULATIONS AND CERTIFICATES

Any certification er determrnatlen by the Securrty Trustee of a rate or amount under any Fmance R
‘Document (i) must be supplied in sufficient detail for such certificate or determination to be verified -~
- with reasonable accuracy and (i) is, in the absence of manifest error, conclusive evidence of the -
~'matters to which it relates. '

. PARTIAL INVALIDITY ..

; Al the provisions of this: Deed are severable and distinct from one anotherand if at any time any
" provision is or becomes illegal, invalid -or unenforceable in any respect under any law of any

jurisdiction, neither the legality, validity or enforceability of any of the remaining provisions nor the
legality,. validity or enforceability of such provision under the law of any other jurisdiction will in any .

" way be affected or impaired..

- REMEDIES AND WAIVERS

" No failure to exercise nor-any delay in’ exe'r'eieing any right of re'ntedy'funder thiis D'eed"a'gatnst the
- Chargor shall operate as a 'waiver, nor shall any single or partial exercise of any right or remedy -

‘prevent any further or other exercise, or the exercise of any other right or remedy. The rights and = -
- remedies provided are cumulative and not exclusive of any rights or remedies provided by law. '

'."AMENDMENTS AND WAIVEHS '. B

Any provision of this Deed may be amended only if the Chargor and the Security. Trustee agree in - -
Sooowriting and any breach.of this Deed may be waived before or after it occurs only if the Security -
~- Trustee so agrees in writing. A waiver given or consent granted by the Security Trustee under this-
“Deed will be effective only if given in wrrtmg and then only in the instance and for the purpose for
~which it is given. _ . L
~ TRANSFER AND CONFIDENTIA'LITV o S
Transfer

c231.1 The Secured Partles may aSS|gn and/or transfer |ts nghts and obhgatlons under this

Deed
Co2312 _.The Chargor shall not assrgn any of its rlghts or transfer any of its ob[rganons under th|s S
'  Deed. ' C o '
_ Confidentiality - -

1 The Secured Parties may disclose t¢ a potential assignee or 16 any person who may otherwise
- enter into contractual relations with the Secured Parties in relation to this Deed such information -
o about the Chargor and this Deed as the Secured Parties consider apprcpnate

"'COUNTERPAHTS

-"_Tt*es Deed gy be executed I ary mumber of counterparts, all of which, taker together, shall
- ‘constitute gne and the same instrument and any party may enter into this Deed by executrng a:
. _'cea tereart . o g
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' 251 Communicatrons in wrrtmg

'_ 'Any communlcatlon o be made under or in ‘conhection with' the Transactron Documents shaII be made |n
_.__wrltlng and unless otherW|se stated may be made by fax or Ietter S :

. ....:-:-:25_-2.'3 Addresses ':_

: ---'_'-_'The address and fax number (and the: department or. offrcer if any, for whose attentron the communlcatlon s
" -to be made) 6f each Party for any communrcatron or document to. be made or delrvered under or. |n

' connection with thrs Deed is:

o (a) _' : rn the case of the Chargor .

:'Address Elaghmore GP LLP Ground Floor 38 Hamrlton Terrace Leamrngton Spa CV82 4LY

S --Athena Lodge 15 Stephenstown Lawns Twomrlehouse Naas County Krldare o

SFax
S Attentlon Greg KoraI/Aldan erlramson S -

o Emaitr- greg: koral@elaohmore com, aldan erIramson@aIucraft ie -
__"(b)'_ = 5_ in the case of the Secunty Trustee

. .-Address Etaghmore GP LLP Ground Ftoor 38 Hamrlton Terrace, Leamrngton Spa CV32 4LY
Athena Lodge, 15 Stephenstown Lawns Twomrlehouse Naas County Krtdare :

I Fax:

_Attentron G'reg KoraI/A|danW|II|amson S S L
Lo Email o ogreq. koral@elaqhmore com, ardan wrllramson@alucraft o

'or any substrtute address, fax number or department or offlcer as the Party may notrfy to the Secunty Trustee o '_
" (or-as'the Security Trusteée may notify to the Issuer n‘ a change is made by the Secunty Trustee) by not. Iess__ S
: -.than flve Busrness Days notrce : : : : g :

o 253 e Delwery :

S i.(a_)_' . j'.Any communrcatlon or document made or: dellvered by one person to another under or |n T
e _--connectlon W|th thls Deed: WI|| only be effectlve ; o : S

(t) o |t by way of fax when recelved |n Ieg|ble form of .' R
."':3-“'(ii) tf by way of !etter when |t has been lsft at the relevant address o frve Busrness_ Sl
R Days after being deposited: |n the post (postage prepard) in.an envelope addressed:-_-_'___ "
to |t at that address ' . : . : - S

and fa partlcular department or offrcer is specrfred as part of its address deta|ls prowded under cIause 25, 2_-' L

o {(Addresses) if: addressed to that department or offrcer

(b 3_--3 Any communlcat|on or document to be made or delrvered to the Secunty Trustee wrll be:-_';_-z; SR

o ceffectivie only when actually recéived by the Security Trustee-and then only if it'is expressly .
“‘marked for: the attention of the. department or: officer identified ‘above (or any substltute- SR

B department or offrcer as the Securrty Trustee shaII specn‘y for th|s purpose) 8

ght -:'(c)‘_"'-_'_'-'.Any commuriiction or document made or delrvered to- the Issuer erI be deemed to have"_' S
i -'-.._'been made or dellvered to the Chargor Sl : S S

254 E!ectromc communrcatlon

e (a) Any commtinication to be"made'bet'we'en any two parties under or if connection with this o
= -Deed may be made by electronic mail or other electronic means (mcludrng W|thout Ilmltatlon PR
BT by way of postmg toa secure websrte) rf those two partres ' g

'135332366 ' L R
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":'-.;'(i)"'-' _ _'-'notlfy each other in wntrng of the|r electronlc mall address and/or any other__'_
RIE -_rnformatron requued to’ enable the transm|SS|on of mformatlon by that means; and

S (ii)_' notlfy each other of any change to ‘their- address or: any other suoh mformatron. |
RO supplled by them by not Iess than flve Busmess Days notlce o

: {b) '-Any such electronrc communication as specrfted in paragraph (a) above to be made between'_'

~-..-the Chargor and the Security Trustee may only be made in that way tc:the extent that those .
" two Parties agree that, unless and unt|I notlfled to the contrary, this is to'be an accepted form:- -
of communication. - R : _ .

S (¢) - Any-such electronrc communlcatlon ‘as specrfled in paragraph ( ) above made between any"

26

. two parties will-be effective only when actually received (or made available) in readable form
. and in the case of any electronic communication made by a party to the Security Trustee
~only if itis addressed in such a manner as the Securlty Trustee shall spemfy forthis purpose

S (d) _'-'3Any electronic communloatlon WhICh becomes effectrve in accordance W|th paragraph ( ) L

" above, after 5:00 p.m. in the place in which the party to whom the relevant communication is
sent or made available has its address: for the purpose ‘of this. Deed shaII be deemed onIy to

L § become effective on the followrng day

. : :_(e).’ o Any reference ina Transactron Document to a communlcatron belng sent or rece|ved shaff' -

. be construed to include that communrcatlon belng made avallable |n aocordance with- this -
clause 25. 4 : : NI e '

o '.THE SECURITY TRUSTEE AS TRUSTEE

: Th|s Deed isa Transactron Secunty Document and a Transactlon Document The Secunty Trustee

- is party to this Deed - in its capacity as agent and trustee for and on behalf of itself and the Secured

. Parties- pursuant to the térms and.conditions of -the -Security Trust Deed and-this: Deed. - As
. between the Security - Trustee and the other Secured Parties the. terms and conditions of the
" Security Trust Deed and Transaction Documents which apply to the ‘Security Trustee under those

e u 'agreements (save as. varred hereby) also apply to |t as Secunty Trustee under this Deed.

262

~on the terms set outin the Securlty Trust Deed and thfs Deed the Secunty Trustee declares |tself
- trustee ‘of the Security and other rights (including but not limited to the benefit of the covenants -

- - contained herein), titles ‘and  interests - constituted by this ‘Deed and- of all.monies, property and

' assets paid to the Security Trustee or 1o its-order or held by the Security Trustee orits nominee or

received or recovered by the Security Trustee or its nominee pursuant to or.in connection with this

-~ Deed with effect from the dateof this Deed to. hold:the-same on trust for itself and each of the |
. 'Secured Parties absolutely in accordance with their entittements under the Loan Note:Instruments
~and Security Trust Deed (save as may otherwise be agreed between the Securlty Trustee and the

. 'other Secured Partles from tlme to tlme)

S '26.'3': =

o " supplemental to the Trustee Act 1925 and the Trustee Act 2000 and in addition to any other rights,
‘powers and discretions which may be vested-in the Securlty Trustee by the Secunty Trust Deed,
_Transactlon Documents Iaw or othervwse

285
266
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_ -AII rnoneys rece|ved by the Securlty Trustee shall be heId by it upon trust for |tself and'the Secured
- -Parties according: to thelr respect|ve interests. to apply the .same |n accordance with clause 11 1
: (Appffcatron) 3} e el _—

The nghts ‘powers- and drscretrons conferred on' the Secunty Trustee by thls Deed shaII be'

; The Chargor and the Secured Partres agree that the Secunty Trustee shall have onIy those dutles '
" obligations and responsibilities expressly. specified in- this Deed the Secunty Trust Deed or any
. -other Transactlon Document (and no others shaII be |mpI|ed) :

o _Where there are any |nconS|stenC|es between the' Trusfee Act 1925 and the Trustee Act 2000 and '_
~the provisions of this Deed, the provisions of this Deed shall, to the extent allowed by law, prevail.




268
er

28

281

. Any tesignation or replacement of the Security Trustee or any appointment of a successor o the .

- Security Trustee shall take effect in accordance with the provisions of the Security Trust Deed save _

- that no resignation of the Security Trustee as trustee hereunder ehall take effect unless at leastone ™.
-other trustee has beean appomted : B

A the end of the Seou rity Penod the trusts set out n ti’HS Deed shali be wound up CAt that time the S

. Security Trustee shall, at the request of -and at the sole.cost of the Chargor, release, without:

_recourse or warranty, all of the Security then held by it and the Security Trustee shall be released

- from its obligations under this-Deed (save for those which arcse priorto such winding-up). .
- GOVERNING LAW -

'Th|s Deed and any non- contractual obhgatlons arlsmg out of or in connectlon Wlth |t are governed
" by English law. : : : :

”EENFORCEMENT -
~Jurisdiction -

. ”28.1_._1 The courts of England have exclusive jurisdiction to settle any dispute arising otit of or in

- connection with this Deed- (including disputes regarding -the existence, validity or.
-~ termination of this Deed, the Security Interests intended to be created by it or any non-
- contractual obligations arising out of or in connection with it) (a "Dispute”).

. 28.1.2 The Chargor agrees that the courts of England are the- most 'a'ppropriate and'coni}ehient_ .

- courts to settle Disputes and accordingly it will not argue to the contrary. -

'..'2'8'.1_'.'3 This Clause 28.1 is for the benefit of the Security Trustee only. The Security Trustee may -

take proceedings relating to a Dispute in any other-courts with-jurisdiction. To the extent-
- allowed by law, the Security Trustee may take concurrent proceedings in any number of -
B - 'Jurisd|ct|ons

IN WITNESS WHEREOF THE CHAF{GOR HAS EXECUTED TH!S DEED AS A DEED the year and date'. _'
. appearing on the first page of lt _ S et SR :

135332366

17




. somebuer

 'ACCOUNTS

‘Alucraft Systems

Lioyds Bank ple. -
M | Alucraft Systems Lloyds Bank plc
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SCHEDULE 2

" FORM OF NOTICE OF CHARGE OF BANK ACCOUNTS

To: - [Account Ba'nk]' :
. 'Da'té':'_ 1 ]
Dear Sirs

We give you notice that we have charged (by way of fixed c’hérgé}' to E]'a'ghﬁwre GP LLP as security trustee

. on behalf of the Secured Parties (the "Security Trustee") by way of security ali of our rights, title and interest

- from time to time in the Accounts (as defined in the Schedule to this letter) each including without limitation
- all money at any time standing to the credit of the Accounts {whether in sterling or any other currency and
~whether in addition to or by way of renewal or replacement for any sums previously deposited or otherwise)

together with all interest accruing from time to time in respect of such money (each an "Account" together Lo

the "Accounts").

With effect from the date of your receipt of this notice:

(8) ~ any existing payment instructions affecting the Accounts are to be terminated and all payments and -

communications in respect of the Accounts should be made to the Security Trustee or to its order;
~{b}) -~ all moneys standing to the credit of the Acccunts are to be held to the order of the Security Trustee;

(c) all rights, interests and benefits whatsoever accruing to or for the benefit of curselves arising from
- the Accounts belong io the Security Trustee;

N {d) . we are permitted to withdraw or ctherwise transfer the whole or any part of the money standing to -
the credit of the Account until you receive written notice from the Security Trustee that we may no -
longer do so; and

(e) we irrevocably and unconditionally authorise and instruct you to disclose to the Security Trustee .
such information relating o the Accounts as the Security Trustee may from time to time request

you to provide.

By countersigning this letter, you confirm that:

(a) no fees or periodic charges are payable in respect of the Accounts and there-are no restrictions on:
(i) the payment of the credit balance on the Accounts; or
(i) the charging of the Accounts to the Security Trustee or any third party;
by '-yo-u:ha\}é not received notice of any previous assignments of, charges over or trusts in reépe.c.t.of,f : |

the Accounts;
ey 'you will not, without the Security Trustee's consent:-

N0RS o exercise any right of combination, consolidation or set-off-which you may have in respect
- of the Accounts; or -

(i) - amend or vary any rights aftaching to the Accounts;
. {e} - - save-as specifically set out in this notice, you wit act orly in accortiance with the instiuctions given

by persons authorised by the Securily Trustes;
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R you will pfowde the Secu rﬁy Trustee with such |nformat on re{atmg fo the Accounts as the Seuur:ty' :
: - Trustee may from time to time request you to provide; .

{g) save as specifically set out in this notice, you will not permit us to-withdraw or otherwise transfer -

the whole or any part of the money standing to the credit of the Accounts without the Security -

Trustee's prior written consent; and
| ..'_(h) you will comply with the terms of this notice.

The authorlty and instructions contained in this notice cannot be revoked or varied by us wﬁhout the prior :

~written consent of the Security Trustee. :
This notice, and any dispute or claim arising olt of of in connection with it, shall be governed by and
construed in accerdance with English law.

- Please accept this notice and your acknowledgement of the matters. and instructions set out above by -
signing, dating and returning the enclosed copy of this letter to the Security Trustee at:

Address: EI’agH'rhéfe GP LLP, Ground Floor, 38 Hamilton Terrace, Leamington Spa, CV32 4LY
Athena Lodge, 15 Stephenstown Lawns, Twomilehouse, Naas, County Kildare

Fax:
Attention:Greg Koral / Aidan Williamson

Email: . greg.koral@elaghmore.com, aidan.wiliamson @ alucraft.ie

Yours faithfully,

for:and on behalf.of
[INSERT CHARGOR'S DETAILS)

Acknowledged:

: For and on behalf of

* [INSERT ACCOUNT BANK'S DETAILS] -

13533236.6
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Exectited as a deed by I )
~ ALUCRAFT SYSTEMS LEMETED actmg by Y
- adirectgrn Wresence of TR D

THE CHARGOR

T T - T N

- Address:

L Afteritions:

e T’HE'SéCUmTY:TRUSTEE_  o

Executed asadeedby ELAGHMORE GPLLP - el _' - } L ..' : _. e
- actingby £ 4G HaoRE CAP(THL grm;vw,mw;@ 8 - S
hem GRecony (tobdl . :

L .-.duly authorised byéi&ﬁ'ﬁﬁﬁf? &P!‘?‘ﬂi é&‘m&,"?c‘ﬁ

. On behalf of Mermber
i half as member of ELAGHMORE GP LLP in the o e

[ADDRESS OF WITNESS] o

L TRAWVEE Joucimd

'_ [OCCUPATION OF WITNESS] e
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