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REPORT OF THE DIRECTORS

The Directors present their Report and Financial Statements of the Company for the year
ended 31st January 2007

Qbject

The Company was established for the purpose of proprietors of a licensed bar and refreshments The
profits to be paid to the Pheasey Park Community Centre as a rent

view of Y
The results of the year are shown in the attached financial statements
Fixed Assets
The Company does not own any fixed assets
Directors
The Directors who have served dunng the year are -

Mrs L Bent
N Groves
A Harnson
A Harns

S Ward

Directors' Responsibilities

Company law requires the Directors io prepare financial statements for each financial year which give
a true and fair view of the state of affairs of the Company, and of its profit or loss for that pertod In
preparing those financial statements, the Directors are required to -

select suitable accounting policies and then apply them consistently,
make judgements and estimates that are reasonable and prudent,

prepare the financial statements on a going concern basis unless it is inappropnate to
presume that the Company will continue In business

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Company, and to enabie them to ensure that the
financial statements comply with the Companies Act 1985 They are also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities

On behalf of the Boaxd .
oA~




We report on the Accounts for the year ended 31st January 2007
v 1 | n

As described on page 3, the Company's Directors are responsible for the preparation of the
Accounts, and they believe that the Company 1s exempt from an audit It 1s our responsibility
to carry out procedures designed to enable us to report our opinion

Basis of Opinion

We conducted our examination in accordance with the appropriate standards for reporting
accountants 1ssued by the Auditing Practices Board This examination consisted of companng
the Accounts with the accounting records kept by the Company, and making such imited

enquiries of the officers of the Company as we considered necessary for the purposes of this
report

The examination was not an audit conducted in accordance with Auditing Standards Accordingly,
we do not express an audit opinion on the Accounts Therefore our examination does not provide
any assurance that the accounting records and the Accounts are free from material misstatement
Qpinion

tn our optnion -

a) the Accounts are In agreement with those accounting records kept by the Company under
Section 221 of the Companies Act 1985,

b) having regard only to, and on the basis of, the information contained in those accounting records,

(1) the Accounts have been drawn up in a manner consistent with the accounting requirements
specified In Section 249C(6) of the Act, and

(1) the Company satisfied the conditions for exemption from an audit of the Accounts for the period
specified in Section 249A(4) of the Act as modified by Section 249A(5) and did not, at any time

within that period, fall within any of the categories of companigs not enty o the exemption
specified In Section 249B(1) %
Sutton House C B Jgrda o}

4 Coles L.ane
Sutton Coldfield
West Midlands
B72 1NE




Sales

Less Cost of Sales

GROSS PROFIT

Less, EXPENSES
Companies House
Accountancy

Rent

Bank Charges

EOR THE PERIOD TO 31ST JANUARY 2007
2007
£ £

35,796

21,777

14,019
30
375
13,614

14,019

Statement of TOTAL RECOGNISED GAINS AND LOSSES

30
350

13,560

37,019

23,079

13,940

13,940

There were no recognised gains or losses dunng the year other than those in the Income and

Expenditure Account



2007

£
CURRENT ASSETS
Stocks 4,322
Balance at Bank -
Cash in Hand 300

4 622
Less CURRENT LIABILITIES
Sundry Creditors (4,622)

3,580

300

3,880

(3,880)

The Directors consider that the Company 1s entitled to exemption from the requirement to have an
audit under the prowvision of Section 249A(2) of the Companies Act 1985 The Directors acknowledge
their responsibility for ensuring that the Company keeps accounting records which comply with
Section 221 Companies Act 1985, and for preparing Accounts which give a true and fair view of the
state of affars of the Company as at the end of the financial year in accordance with the requirements
of Section 226 of the Companies Act 1985, and which otherwise comply with the requirement of this

Act relating to the Accounts

The Directors have confirmed that no notice has been deposited under Section 249B(2) of the

Companies Act 1985

D ) \\J



EOR THE YEAR ENDED 315T JANUARY 2007

1 ACCOUNTING POLICIES

a Basis of Accounting

The financial statements have been prepared in accordance with the historical cost
convention and incorporate the results of the principal activity which 1s described In
the Directors' Report The principal accounting policies which the Directors have

adopted within that convention are set out below

b Rent

The rent is payable to Pheasey Park Farm Community Centre, a registered chanty

2 STOCKS

Stacks are valued at the lower of cost or net realisable value

3 CREDITORS
Amounts all falling due within one year
2007
£
Accountancy 375
Rent 4,247
4,622

350

3,530

3,880




