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CARTLIDGE MORLAND LIMITED

BALANCE SHEET
AS AT 31 JULY 2023

Fixed assets
Intangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets
Capital and reserves
Called up share capital

Praofit and loss reserves

Total equity

Notes

2023

£ £

520,214
55,776
29,501
285,277
(207,383)

77,894

598,108

(39,351)

558,757

15,203

543,554

558,757

2022

£ £

687,538
242,919
1,097
244,016
(117,624)

126,392

813,930

(50,004)

763,926

15,203

748,723

763,926

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 29 April 2024 and are signed

on its behalf by:

A A Cartlidge
Director

Company registration number 03654866 (England and Wales)




CARTLIDGE MORLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

1.1

1.2

1.3

14

Accounting policies

Company information
Cartlidge Meorland Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Collingham House, B-12 Gladstene Road, Wimbledon, London, SW19 1QT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, The principal accounting policies
adopted are set out below.

Turnover

Turncver represents the amounts (excluding attributable VAT) derived from commissions and the provision of
services 1o clients during the period.

Initial commission is recognised at the inception of the related policy, trail and renewal revenue is recognised as the
right to consideration arises once target dates are passed. Work-in-pregress on consultancy services is invoiced to
clients at the end of each month so that there are no material amounts of work-in-progress outstanding at the
year-end.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
ameortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on
a systemnatic basis over its expected life, which is 10 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash-generating unit is less than the carrying amaunt of the unit, the impairment loss is allocated first to reduce the
carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro-rata on the basis of the
carrying amount of each asset in the unit.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.




CARTLIDGE MORLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

1 Accounting policies (Continued)

1.5 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payakle within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

1.6 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

1.7 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxable profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




CARTLIDGE MORLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

2 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 14 7
3 Intangible fixed assets
Goodwill
£
Cost
At 1 August 2022 and 31 July 2023 1,695,580
Amortisation and impairment
At 1 August 2022 1,008,042
Amorlisation charged for the year 167,324
At 31 July 2023 1,175,366
Carrying amount
At 31 July 2023 520,214
At 31 July 2022 687,538
4 Debtors
2023 2022
Amounts falling due within one year: £ £
Amounts owed by group undertakings 255,776 242,919
5 Creditors: amounts falling due within one year
2023 2022
£ £
Bank loans 10,648 -
Trade creditors 1,072 -
Corporalion lax 142,828 97,968
Other creditors 52.835 19,656

207,383 117,624




CARTLIDGE MORLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

[} Creditors: amounts falling due after more than one year

2023 2022

Notes £ £

Other horrowings 39,351 50,004

7 Called up share capital

2023 2022 2023 2022

Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary A of £1 each 11,576 11,576 11,576 11,576

Ordinary B of £1 each 1,524 1,524 1,524 1,524

Ordinary C of £1 each 1,341 1,341 1,341 1,341

Ordinary D of £1 each 762 762 762 762

15,203 15,203 15,203 15,203

All classes of Ordinary shares have full and equal rights to participate in voting in all circumstances.

The company aperates an Enterprise Management Investment Scheme. At the beginning of the year, 2,207 share
options had been granted over the share capital of the business. During the year to 31 July 2023 a further 737 share
options were granted meaning a total of 2,944 share options were cutstanding at the year end. Subject to certain
performance conditions being met, or a qualifying event, the option holders are able to exercise the options for an
exercise price of £1 per share.

At the balance sheet date no options had vested and the directars have not recognised a share based payment
expense in the profit and loss account on the grounds that the cost of cbtaining a fair valuation of the options would be
disproportionate to the benefit to the users of the financial statements.

8 Audit report information
As the income statement has been cmitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the

Campanies Act 2006:

The auditer's report was unqualified.

Senior Statutory Auditor: Philip Allsop
Statutory Auditar: BHP LLP
Date of audit report: 30 April 2024

9 Related party transactions

A A Cartlidge, C P Merland and J V Nurse are partners in The Cartlidge Morland Partnership. At the year end the
company was due £255,776 (2022: £242,919) from The Cartlidge Morland Partnership which is repayable on demand.
During the year the company charged management fees to The Cartlidge Morland Partnership of £159,988 and paid
management fees of £310,138 (2022: £130,672).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



