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Clayland Estates Limited

Statement of financial position

31 March 2021

Note
Fixed assets
Tangible assets 5

Current assets

Stocks

Debtors 6
Cash at bank and in hand

Prepayments and accrued income

Creditors: Amounts falling due within
one year 7

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after
more than one year 8

Provisions
Taxation including deferred tax

Accruals and deferred income

Net assets

Capital and reserves

Called up share capital 9
Revaluation reserve

Profit and loss account

Shareholders funds

2021
£ £
5,048,787
670,373
2,277,126
536,380
3,483,879
244,591
(2.663,598)
1,064,872
6,113,659
(1,014,393)
(457,803)
(3,900)
4,637,563
100
2,061,701
2,575,762
4,637,563

2020
£ £
4,780,677
681,942
2,783,492
342,029
3,807,463
152,267
(2,962,466)
997,264
5,777,941
(1,054,342)
(389,813)
(6,376)
4,327,410
100
1,849,076
2,478,234
4,327,410

These financial statements have been prepared and delivered in accordance with the provisions applicable
to companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income has

not been delivered.

For the year ending.31 March 2021 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Director's responsibilities:

. The members have not required the company to obtain an audit of its financial statements for the year

in question in accordance with section 476;

. The director acknowledges his responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of financial statements.

The statement of financial position
continues on the following page.
The notes on pages 3 to 8 form part of these financial statements.
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Clayland Estates Limited
Statement of financial position (continued)

31 March 2021

These {mancial statements were approved by the board of directors and authorised for issue on
.02Z\nl2ezy  and are signed on behalf of the board by:

C R Tilley \
\

Director \

Company registration number: 03654772

The notes on pages 3 to 8 form part of these financial statements.
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Clayland Estates Limited

Notes to the financial statements

Year ended 31 March 2021

1. General information

The company is a private company limited by shares, registered in England and Wales. The address
of the registered office is Bankside 300, Peachman Way, Broadland Business Park, Norwich, NR7
OLB.

The company's trading address during the year was The Glass House, Lynford Gardens, Lynford
Road, Mundford, Thetford, Norfolk IP26 SHW.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair value
through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Work in progress

Work in progress is valued on the basis of direct costs plus attributable overheads based on normal
level of activity. Provision is made for any foreseeable losses where appropriate. No element of profit
is included in the valuation of work in progress.

Investment properties

Investment properties are shown at their open market value. The surplus or deficit arising from the
annual revaluation is transferred to the investment revaluation reserve unless a deficit, or its reversal,
on an individual investment property is expected to be permanent, in which case it is recognised in the
profit and loss account for the year.

This is in accordance with the FRS 102 Section 1A which unlike the Companies Act 2006, does not
require depreciation of investment properties. Investment properties are held for their investment
potential and not for use by the company and so their current value is of prime importance. The
departure from the provisions of the Act is required in order to give and true and fair view.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable and represents
amounts receivable for goods supplied and services rendered, stated net of discounts and of Value
Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of
the goods have transferred to the buyer, usually on despatch of the goods, the amount of revenue can
be measured reliably, it is probable that the associated economic benefits will flow to the entity, and
the costs incurred or to be incurred in respect of the transactions can be measured reliably.



Clayland Estates Limited

Notes to the financial statements (continued)

Year ended 31 March 2021

3. Accounting policies (continued)
Income tax

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay more, or a right to pay less or to receive more tax. Deferred tax is measured on an
undiscounted basis at the tax rates that are expected to apply in the periods in which timing
differences reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying amount
of an asset as a result of revaluation, is recognised in other comprehensive income to the extent of
any previously recognised revaluation increase accumulated in equity in respect of that asset. Where
a revaluation decrease exceeds the accumulated revaluation gains accumulated in equity in respect
of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Plant and machinery - 25% straight line
Fixtures and fittings - 25% straight line
Motor vehicles - 25% straight line
Equipment - 25% straight line

The director has decided not to depreciate the freehold property on the basis that the company will
maintain it to a good standard of repair such that any depreciation would be immaterial.

Depreciation on investment properties has been taken into consideration in the annual revaluations
and therefore has not been charged in the profit and loss account. This complies with FRS 102 and
although it is contrary to the Companies Act 2006, the directors consider the accounts show a true
and fair view. The amount of depreciation has not been quantified as it is only one of many factors
included in the valuation.

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of
financial position as assets and liabilities at the lower of the fair value of the assets and the present
value of the minimum lease payments, which is determined at the inception of the lease term. Any
initial direct costs of the lease are added to the amount recognised as an asset.



Clayland Estates Limited
Notes to the financial statements (continued)

Year ended 31 March 2021

3. Accounting policies (continued)
Finance leases and hire purchase contracts (continueo)

Lease payments are apportioned between the finance charges and reduction of the outstanding lease
liability using the effective interest method. Finance charges are allocated to each period so as to
produce a constant rate of interest on the remaining balance of the liability.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not
recognised until there is reasonable assurance that the company will comply with the conditions
attaching to them and the grants will be received.

Under the performance model, where the grant does not impose specified future performance-related
conditions on the recipient, it is recognised in income when the grant proceeds are received or
receivable.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past
event, it is probable that the entity will be required to transfer economic benefits in settlement and the
amount of the obligation can be estimated reliably. Provisions are recognised as a liability in the
statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at
the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the
current best estimate of the amount that would be required to settle the obligation. Any adjustments to
the amounts previously recognised are recognised in profit or loss unless the provision was originally
recognised as part of the cost of an asset. When a provision is measured at the present value of the
amount expected to be required to settle the obligation, the unwinding of the discount is recognised as
a finance cost in profit or loss in the period it arises.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted

present value basis. The unwinding of the discount is recognised as a finance cost in profit or loss in
the period in which it arises.

4. Employee numbers

The average number of employees during the year was 11 (2020: 10).



Clayland Estates Limited
Notes to the financial statements (continued)

Year ended 31 March 2021

5. Tangible assets

Fixtures,
Investment  Freehold Plantand fittings and Motor
property property machinery equipment vehicles Total
£ £ £ £ £ £
Cost or valuation
At 1 April 2020 4,375,000 39,872 1,063,952 53,246 68,929 5,600,999
Additions - - 180,498 18,663 - 199,161
Disposals - - (231,033) (6,592) - (237,625)
Revaluations 262,500 - - - - 262,500
At 31 March 2021 4,637,500 39,872 1,013,417 65,317 68,929 5,825,035
Depreciation
At 1 April 2020 - - 732,681 43,325 44,316 820,322
Charge for the
year - - 124,476 6,297 13,511 144,284
Disposals - - (181,766) (6,592) - (188,358)
At 31 March 2021 - - 675,391 43,030 57,827 776,248
Carrying amount
At 31 March 2021 4,637,500 39,872 338,026 22,287 11,102 5,048,787

At 31 March 2020 4,375,000 39,872 331,27 9,921 24613 4,780,677

Investment properties have been revalued as at 31 March 2021 at the director's estimate of their open
market value.

Tangible assets held at valuation

In respect of tangible assets held at valuation, the aggregate cost, depreciation and comparable
carrying amount that would have been recognised if the assets had been carried under the historical
cost model are as follows: :
Investment
property
£
At 31 March 2021
Aggregate cost 2,186,076
Aggregate depreciation -

Carrying value 2,186,076
At 31 March 2020

Aggregate cost 2,186,076
Aggregate depreciation -
Carrying value 2,186,076



Clayland Estates Limited

Notes to the financial statements (continued)

Year ended 31 March 2021

6.

Debtors
2021 2020
£ £
Trade debtors 135,589 297,955
Corporation tax repayable - 1,427
Director's loan account 163,704 -
Other debtors 1,977,833 2,484,110

2,277,126 2,783,492

Creditors: Amounts falling due within one year

2021 2020
£ £
Bank loans and overdrafts 21,118 471,964
Trade creditors 317,793 269,333
Social security and other taxes 28,709 22,003
Obligations and finance leases and hire purchase contracts 46,193 52,388
Other creditors 2,249,785 2,146,778

2,663,598 2,962,466

Bank loans disclosed under creditors falling due within one year are secured on property owned by
the company and via an all asset debenture.

Obligations due under finance leases and hire purchase contracts amounting to £46,193 (2020:
£52,388) are secured against the assets to which they relate to.

Creditors: Amounts falling due after more than one year

2021 2020

£ £
Bank loans and overdrafts 996,453 967,571
Obligations under finance leases and hire purchase contracts 17,940 86,771

1,014,393 1,054,342

Bank loans disclosed under creditors falling due after more than one year are secured on property
owned by the company and via an all asset debenture.

Obligations due under finance leases and hire purchase contracts amounting to £17,940 (2020:
£86,771) are secured against the assets to which they relate to.

Included within creditors: amounts falling due after more than one year is an amount of £2,627 (2020:
£nil) in respect of liabilities payable or repayable by instalments which fall due for payment after more
than five years from the reporting date.

Called up share capital

Issued, called up and fully paid

2021 2020
No. £ No. £
Ordinary shares of £1 each 100 100 100 100



Clayland Estates Limited

Notes to the financial statements (continued)

Year ended 31 March 2021

10. Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

Not later than 1 year

Later than 1 year and not later than 5 years

11. Director's advances, credits and guarantees

2021 2020
£ £
771 771
1,542 2,313

2,313 3,084

During the year the director entered into the following advances and credits with the company:

C R Tilley

C R Tilley

2021
Balance Advances/
brought  (credits) tothe  Balance
forward director outstanding
£ £ £
- 163,704 163,704
2020
Balance Advances/
brought (credits) to the  Balance
forward director outstanding
£ £ £



