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KNOW HOW SERVICES LIMITED

BALANCE SHEET
As at 31 October 2007

2007 2006
note £ £ £ £

FIXED ASSETS
Tangible fixed assets 2 332 442
CURRENT ASSETS

Debtors 12,937 11,897

Cash at bank and in hand 51,625 49,920

64,562 61,817

Creditors amounts falling due within one year (10,167) (12,058)

NET CURRENT ASSETS 54,395 49,759
TOTAL ASSETS LESS CURRENT LIABILITIES 54,727 50,201
CAPITAL AND RESERVES

Called up share capital 3 100 100

Profit and loss account 54,627 50,101
SHAREHOLDERS'FUNDS 54,727 50,201

In preparing these abbreviated accounts, the director considers that the company is entitled to
exemption from the requirement to have an audit under the provisions of section 249A(1) of the
Companies Act 1985 and no shareholders hotding 10% or more of the company's share capital
have requested an audit pursuant to Section 248B(2) The director acknowledges his
responsibility for ensuring that the company keeps accounting records which comply with section
221, and for preparing financial statements which give a true and fair view of the state of affairs of
the company as at the end of the financral year and of its profit for the year in accordance with the
requirements of section 226, and which otherwise comply with the requirements of the Act relating
to the financial statements so far as applicable to the company

These abbreviated accounts which have been prepared in accordance with the special provisions
of Part VIl of the Compantes Act 1985 reiating to small companies

The Financial Statements were approved by the board on 5th January 2008 and signed on its behalf
fled
(H

Mr J Collins
Director

The notes on pages 3 to 4 form part of these financial statements
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KNOW HOW SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 October 2007

ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and

in accordance with Financial Reporting Standard for Smaller Entities (effective June 2002)

1.2 Tumover
Turmover comprises the invoiced value of goods and services supplied
company, exclusive of Value Added Tax

1.3 Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation less depreciaton Depreciation 1s provided
at rates calculated to wnte off the cost or valuation of fixed assets, less therr estimated residual
value, over their expected useful lives on the following bases

Fixtures & equipment - 25% reducing balance
1.4 Pensions

The company operates a defined contnbution pension scheme and the pension charge
represents the amounts payable by the company to the fund in respect of the year
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KNOW HOW SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 October 2007

2. TANGIBLE FIXED ASSETS

Cost or valuation

At 1st November 2006
additions

At 31 October 2007

Depreciation

At 1 November 2006
Charge for year

At 31 October 2007

Net Book Value
At 31 October 2006

At 31 October 2007

3. CALLED UP SHARE CAPITAL

2007
£
Authorised
1,000 ordinary shares of £1 each 1,000
Allotted, called up and fully paid
ordinary shares of £1 each 100

Fixtures &
Equipment

2,116

2,116

1,674
110

1,784

332

442

2006

1,000

100
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