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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3651038

Charge code: 0365 1038 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th June 2023 and created by MINSTER DISTRIBUTION
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 22nd June 2023 .

Given at Companies House, Cardiff on 23rd June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



GENERAL PLEDGE

This Pledge is delivered on __ Y% - § 2071

THIS 15 AN IMPORTANT LEGAL DOCUMENT. WE RECOMMEND THAT EACH OF YOU OBTAIN INDEPENDENT
LEGAL ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGRNIT

Key Pledge Details
Minster Distribution Lid with registered rumber 36510338
YoulYour
Us/We HSBC UK Bank ple, or another entity that it transfers, assigns or sells its rights and/or
obligations underthis Pledge 1o.
Your assels that are By entering into this Pledge you are giving us security over the Documenis and the
-sectred Goods.
| ¥Your obligations to You give us security under this Pledge for the payment of any amounts owed by you
| s that are secured o us whether row or in'the future and whether owed jointly or severally {the ‘Diebt’}.

Bank referenee: SO 140481 9449

HBUK General Pledge - A24d {03727 reviglon)
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1. MEANING OF CERTAIN WORDS

1.1 Tha definitions in the Kay Pledge Defails table apply fo the rest of this Pledge.

1.2 I this Pledge:

124
1.22

1.2.3

.24

1.2.5

1.2.8

1.2.7

1.2.8

1.2.9

1290

1211

.22

1243

(e}

{b)

(©)

a person includes a body corporate;
wher wi usse the sinigliar, that includes the plural and vice versa;

wher we refer 1o a statule or section of a statute, that includes any moedification or re-enactment
of that statule;

a reference to-the word 'including’ or 'includes’ means 'including without Brmitation’;
when we use the term ‘Bank's Obligation’ wa meearn:

any and every documentary credit, draft, bill of exchange, promissory note, negotiable
ingtrument of any kind, advance. bond, guarantes, indemmnity, underiaking or other
obligation issued, confirmed, undertaken, peid, asccepled, negotiated, discounied,
andorsed or made by us at your requesk;

any and every liability we have under any such obligation or under any renewal, extension,
inerease or variation of such Ubilgaiamn and

any and every liability undertaken by us to any of our subsidiariés, affiliates or
correspondents i respiect of any such mblagatmﬂ ar in respect of any renewal, exten&“t@ﬂ
increase or variation of any such obligation:

when we Use the termt 'Commission’ we mean any fee aiidior commission charged by us in
connection with any Bank's Obligation;

when we Use the term 'Documentary Credif we mean a documentary credit iSsued of confirmied
by us at your request or for your account and any commitment by us to-issue or gonfirm such
oredil, g any such credit or commitment may be extended and/or amended from time to time;

when we use the term Documents' we mean alf drafis, bills of exchange, other negoliable
instruments: of any description, bills of lading and other documents of title, fransportation
documerits, dock warrants, delivery orders, warehouse warrants and receipts and other storage
documents, insurance policies and certificates. and other instriments and other documents
reprasenting or relating to goods and/or produce (whether or not. constituting or evidencing title to
them) where the goods, produce and/or documents relating to them are in our agtual or
constiuctive phssession or contrial {ar that of our agents or nominess | or held by usof 1o bur order
{or by or to-the order of our agents or nominees) or gtherwise on our behalf (Gr on behalf of Gir
agants or nominees) from fime to tme whether by deposit by yvou with us {or with our agents or
nominees) and/or endorsement by yvou to us {or to our agents or nominess) and/or transfer by
you to-us {or o our agents or nominess} and/or otherwise and whether Tor custody, collection,
security, presentation under a Documentary Credit orany other reason and whether or not i the
ordinary course of banking business and whether in England or elsewhers;

whien we use the term 'Goods’ we mean the goods andfor produce to which the Documenis refate;
when we use the term "this Pladge’ we mean this general pledge;

when we use the term HSBC Group” we mean HSBC Holdings plg, its subsidiaries (having the
meaning in section 1159 of the Companies Act 2006) and any sssociated andfor affiliated

companies;

when we use the term "LLP® we mean a limited Habili ty partnership under the Limited Lisbility
Partnerships Act 2000;

if there s more than one of you, your liabilities to us in this Pledge will be joint and several,

HBUK General Pledge — A24d {03/21 revision}
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4.1

3.2

1

4.2

5.1

6.1

IFYOU ARE A PARTNERSHIP OR TRUSTEES OF A TRUST

All partrniers. or trustees from time o time shall be jointly and severally liable under this Pledge where vou are
a partnershin o trust and it includes all partners or rustess, sven if the constitution or ndme changes, yvou
aimalgamate or the partners or trusiees change for any reason.

WHAT YOU AGREE TO PAY US

You will pay us, on demand, the Debt,

We will charge you interest in accordance with any agreement between you and us or (if there Is no agreement)
at a rate of 3% per year above the Bank of England base raie (as such base rate may change and whenever
such base rate ig less than zero it shall be deemed 1o be zerg) from the date of demand until the date on which
you make the pavment, ifyou fall f pay us in accordance with our demand.

THE SECURITY YOU GIVE US

You give us, with full title guaraniee, and as continuing sscurily for the payment of the Diebt:

4,44 a pledge over the Documenis and the Goods; and

412 'anabsolute assigniment (subject to a proviso for reassignment on the rrevocable discharge in full
of the Debt) of your present and future rights as the unpaid seller of the Goods.

You will hold any and all of the Documents and the Goods on trust for s If the security over any of tHem is
ineffective

WHAT YOU AGREENOTTO DO

ok will ot

514 create or allow any tvpe of sécurity 1o exist over the Docurmaents or the Goods except any created
in our favour or any expressly permitted in any other agreement between you and Us) or

5.1, dispose-of, or agree to dispoge of, any right, Hitle or interest in the Documents or the Goods ather
than any disposal o us.

FOUR QBLIGATIONS TO US
Whilst this Pledge is in place you will:
documents

B1A endorse the Documents in our favour, deposit the Documents with us or to our order and note our
interests in-the Docurnents and the Goods.

Goods.

612 pay all the costs of, arid incidental to, the transportation and storage of the Goods or otherwise
connected with the Goods save where such costs are already being paid by @ third party.

513 keep the Goods in good condition, and you won't d6, or fail 1o do; arything which in our reasonable
opinicn may adversely affect the value of the security taken under this Pledge or the value of the
Goods or our ability to-enforce our rights relating o those Goods.
Fayirients
B.1.4 whenever requasted by us and at youwr cost:
{&) execute such documents and deeds and do such acts as we may requirs in order to create

or perfect in our favour a restriction on withdrawal or repayrment of any amount paid by you
for

HBUK General Pledge —A244d (03/21 revision)
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(b)

{i} put us in funds 1o make a payment which we are authorised by this Pladge {or
' any other agreement between you and us) to make in connection with any Bank's:
Otligation; or

(it} reimburse us for any payment {including by way of advance) which we were,
when such paymerit was made, authorised by this Pledge {or any othar
agreement betwsen you and us) to make in connection with any Bank's
Obligation,

grant securily in our favour over such amourt,

ineach case (o secure or support the Debt,

Furthar assistance you will provids

6.1.5

{a)

(&)
{c)

1 we ask you, fully co-gperate with us and do what we reasonably ask yvou fo do:

in-connection with:

] any inferest conferred or intended to be conferred on us by; or

iy any of our rights, powers or remedies under,

this Pledge;

to create, perfect or protect any securily intended to be created by this Pledge; and

to enable Us o exgrcise any of our rights under this Pladge.

7. AUTHORISATIONS

7.1 You authorise us to:

714

(&)

i}
()

(d)

at your cost, take such steps-and make such payments as we consider necessary o inspect,
load, control, land, warehouse, store, fransport or otherwise protect or deal with the Goods and/or
insure the Goods against such risks @s we think fit and receive and deal with insurance monias
in any way wa think i,

notify any person of our interest in the Documents and/or the Goods,

take such-arbitration or legal proceedings as we think fit in respect of the Documents and/for the
Goods,

sxecute such documenis and perform such acts as we may consider necessary in connection
with the exercise of our powers and rights under this Pledge or for the purpose of perfecting our
title to any of the Goods.

at our discretion and oh such condifions as we think fit, in relation to any bill {whether or not drawn
under a Dosumentary Cradit):
take conditional dcceplances and/or geceptanices for honour andfor extend the due date
for payrmant;

accept payment from the drawees or acceptors before maturity under rebate or discount;

accapt-part paymant before maturity and deliver a proportionate part of the Goods to the
drawees of atceptors of the bills or the consignees of the Goods withoutany responsibility
concerning the quality and/or valuation of such partial deliveries; and

institute proceedings and t0 take steps for the recovery from the acceptors or endorsers of
any bill-or any amount duein regpect of such bill, despite our havirg debited your account
with the amount of such bill,

HBUK General Pletge — AZdd (03/21 revision)
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7.2

8.1

10.

04

10.2

.

1.1

12,

121

You will reimburse us on demand for advances mads against any Documents which have nol been duly taken
up on presentation or in respect of which payment has not been duly made o us.

WEHEM WE CAN ENFORCE THIS PLEDGE
This Pledge will become enforceable i any of these events ocour:
214 any.of the Debt is not pald or discharged when due;

8:1.2 any of you breach any of your abligations under this Pledge or under any frust receipt relating o
the Goods;

8.1.3 any of you erter into. or seek to propose, any composition or voluritary arrangement with vour
areditors or scheme of arrangement of, or restructuring plan relating to, your affairs;

414 any of you are unable, or admit you are unable, to pay your debts as they fall due or you suspend,
orthreaten to suspend, payment of your debts;

81.5 ar act, whether by any of you or another person, which either amounts to, or could directly result
1n, a formal step being taken for a moratorium and/or the receivership, administration, bankruptey,
liquidadion, dissolution, sequesiration or analogous proceedings of, or in respect of, any of you

8.1.8 any action is taken or any court order is made.which adversely affects the Documents or the Goods;

817  any event jeopardises all or ‘any part of the Secufity created by this Pladge or otherwise
jeopardises cdr intarest in, and rights in refation 1o, the Uocuments of the Goods;

8.1.8  any dgther guarantee of security In favour of any member of the HSBC Group in respedt of the
Diebt, the Documenis or the Goods becomes enforceabls;

5189 any other event cocurs which has been agreed by you and us as an event which makes thiz
Piedge enforceabls,
OUR RIGHT TO REALISE THE DOCUMENTS AND THE GOODS
At any tire after this Pledge becomes enforceable, we may (&) ass‘ign realise, sell, pegotiate or otherwise

dispose of all and any of the Documents and the Goods and (b) exercise all and any of the rights of the unpaid
seller of the Goods,

MO LIABILITY AS MORTGAGEE IN POSSESSION

We will not be liable to account as morlgagses in possession in respect of any of the Documents or the Goods
or he lable for any foss ugon realisation or for any neglect or defaull (unless wilful) of any riature whiitsoever
in connection with any of the Documents or the Goods.

You may not take proceedings against any of our officers, employees or agents in respect of any claim you
may have against us or in respect of any act or omission of any kind by that officer, employee or agent in
relation to this Pledge and any of our officers, smployvess or agents may rely on this clause.
RELEASE OF PLEDGEDR GOODS

Hany Documents andlor Goods are released to us by you or 1o yvour order then, unless we indicate otherwise
in writing to you and whether or not a frust receipt is signed on delivery, you shall hold those ‘Goods and the

procesds of sale thereof on trust Tor us. You will amp%&ment any instructions we give you in connection with the

sale or other transfer of the Documesnts andior Goods,

THEQRDER OF APPLICATION OF MOMNIES

Al monies received, recovered or realised by us will be applied in the following order, subject 1o claims having

pricfity to the security created by this Pledge:

HBUK General Pledge — A24d {03/21 revision)
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13

4.

14.1

4.2

15.

18,

17.

18.

19,

20.

201

2%,

12.1.1  inpayment of all our costs, charges and expenses in the exercise of all or any of cur powers and
of any other oulgoings properly payable by us.

1212 inpayment o us of the Debt.

1213 inpayment of any surpius to you or any other person entitied to.it.
THE POWER OF ATTORNEY YOU CGRANT US
Each of you, by way of security, irrevocably appoint us and anyone we fransfer aur rights and/or abligations to
under this Pledge 10 act on yaur behalf as your aftorney and take any steps that we considar necessary in
tonnection with- {1} any interest conferred or intended to be conferred on us by or (i) any of our rights, powers
or remedies under, this Pledge and you ralify, or agree to ratify, and confirm whatever an attorney doés under
this clause.
WE HAVE ETATUTORY POWERS AND OTHER RIGHTS
At-any time after this Pledge becomes anforceable and whether or not we are In possession-of any of the
Documents or the Goods we will have the power of sale and other powers conferred by section. 101 of the Law
of Property Act 1925 and we can exeiciss these rights free from the restrictions contained in section 103,
We may exercise any right o power under this Pledge without prior rictice 1o you.
DELEGATION
We can delegate to any person-all of any of ourrighils or fioers,
WE CaN REDEEY PRIOR INTERESTS.
We 'can redeem any prior interest in the Documents or the Goods or arrange the transfer of any of them to us
and setfle and pass the accounts to any third party concerned, We cair do this at any time afier this Pledge
hag become enforceable, or after any power given by any interest having priority 1o the security created by this:
Pledge has become exercisable.
COMSDLIDATION

The restriction on the right of consclidating mortgages contained In section 93 of the Law of Property Act 1925
will not apply to-this Pledge.

OUR POWER TO REMEDY

We may {but we don't have to) do all things which in'our reasonable opinion are required to remedy any breach
by you.of this Pledge.

REPRESENTATIONS

You confirm that at all times:

20.1.1  ali of you together are the sole legal and bensficial owner of the Documents and Goods and have
the right to pledge the Documents and Goods fo us and lo assign your righls as the unpaid geilar
of the Goods tous:

20.1.2  the Documents and Goods are free from any type of security {other than the security underthis
Pladge):.

20.1.3  if you are acompany, this Pledge does not breach your memorandum or articles of association.
INDEMNMITY
You mustindemnify us ondemand against any costs, losses ‘or liabllitles we incur:

21.1.1  because of a breach by any of you of fhis Pledge;

HBUK General Pladge — A24d (03/21 revision)
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22,

22.1

23

231

3.2

23.3

24.

25,

251

2112 in exercising any powers or purported powers under or in connection with this Pledge; or
21.1.3 otherwise in connection with-any Bank's Qbligations, Documents and/or Goods.
PROTECTION OF PURCHABERS
No purchaser or other pierson dealing with us or any delegate needs to:

2211 askwhether any power or authority being exercised has arisen and is exercisable of be concerned
with any niotice suggesling otherwise;

2212 see whether any authority or delegation has lapsed or bash revoked; or

22,13 ask how any money they pay is going fo be used.
CO3TE AND EXPENSES
i we think we might, or if we have to, enfarce or preserve our rights under, this'Pledge or have to investigate
any breach of this Pladge, you will promptly o demand pay us on a full indeminity basis our cosfs and expenses
associated with us taking such action.

H we otherwise incur any costs or expsnsas in connaction with the Documents, Goods, Debt or any Barnk's
Obligations, you will promplly on demand reimburse us onafoll indemnity basis for such cosls ami expenses,

If you fail to make any payment under this Pledgs on the date we make payment or on the date of demand (as

-applicable). we will charge you interest at a rate of 3% per year above the Bank of England base rate (as such
“bage rate may change, and whenever such base rafe is less than zero it shall be deemed to be zero) from the

date we make payment or the date of demand (as applicable) uritil the date oft which you make payment.

ADDITIONAL SECURITY, RIGHTS AND REMEDIES

frne for any.of the Eeht Our rzghts and remedsees; U!"I{?ﬁéi" his P&edge are in aﬁd;mﬂ tm amﬁ not in subatstut:mn

for, any rights or remedies provided by law,

EFFECTIVENESS OF BEQURITY

The security created under this Pledge and vour obilgations under it shall rermain in full foree and effect untl

we discharge itin writing even if any of the following or any other matter or thing ocours:

25,11 anyof you or any other persorm;

fa) lacks capacily. power or authority or is subject to any insolvency or similar proceedings;
13 undergnes-a change in members or status (legal or otherwisal:
2542 we:
18] accept intermediate payment or digcharge in whole or in part-of the Debt;
{b) make any new facility available to any of you or.extend, increase, amend, renew or

otherwlse vary or walve the Debt or the terms of any facility or this Pledge in any such case,
however fundamentaily and whether or not résulting in the Debt or this Pledge becoming
More ONerous;

() take any action {or do nut take any action) against any of you or any other person in respect
' of any assets which vou might hold;

{d) agres 10 release any other guaraniee or security of 1o enter info a payment plan with any
of you or any other parson,

{e) grant time, waiver or conssent to any of you or any other parson;

HBUK Generat Pledge — A24d (03/21 revision)
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252

26.

26.1

26.2

263

27.
274

212

2.3

28.

29,

29.2

30.

{f) fransfer any of our rights under this Pladge or the Dabt;
(g} do, or fail to-do, anyihing which might affedt the enforceabllity of this Pledge;
2513 any other agreement oF security granted by any of you or any ather person is notenforceable.

You waive any fight you may have of first requiring us fo proceed against or enforce any other rights or security
or claim payment from any person before claiming from you under this Pledge:

HEW ALCCOUNTS

We may opan a new account of gccounts for you if we receive ndtice of any subseguent security or other
interest affacting any of the Documents or thae Goods,

Hwe donot open 2 new account then {uniess we tell you i wiiting giharwise) any pavment from you recaived
by us after tha date of the notice, will be freated as being paid into a new acoount and rist in reduction of the
Debit.

We may credit any payment we receive o a suspense account where it will remain for as long as we decide
without reducing thie Debt,

PAYMENTS MADE BY YOU

You must make all payments without any deduction or withholding.

You will promptly pay to us additional sums that will make the net sum received by us equal to the full sum

payable, had there been no deduction of withholding, if you are required by law to make any deduction or
w;ihha§dmg from a payment.

You waive any present or future right of set off you have. in respect of the Usebt or payments under or in
connection with this Pladge.

CALCULATIONS AND CERTIFICATES

Any rate oramount under this Pletdge or in relation to the Debt that we certify or define will, unless there is a

manifest error, be conclusive evidénte of the relevant matier,
CURKENCY CONVERSION

Faymenis to us should be made in'the currency in which they are due. If we recaive any mongy whichigina

-different currency or if we need to convert any of the Debt or any order, Judgment or award given in relation to
& payment due from you into a different currency, we may convert this al the H5BC Exchange Rate. You must
iridemnify us on demand against any costs or losses that we incur because of that conversion.

You waive any righls you may have in any jurisdiction to pay any amount to us in a different currency or
surrency unit to the currency in which such amount is payable.

What's the HEBL Exchange Rate?

This is the rate we use to convert payments to dnd from currencies othar than the currency of your payment,
I's based on the foreign currency market for each currency we offer so changes constantly. Tha rafe will _
depend on the size of the payment and whether we are buying currency (bacausse vou are receiving 2 |
payment} or selling currency (because you aré making a- payment)

ARRANGEMENTS WITH OTHERS

We may grant time, vary, relsaseor make any other arrangement in respect of the Debt or any security or
guarantes in respect of it. It will not affact this Pledge or vour liability for the Debt.

HBUK General Pledge — A24d (03/21 revision)
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3.

32.

3.

331

34,
341

34.2

35.

35

35.2

383
35.4
385

356

387

35.5

HETLFF

We may use any money you have in any account with us (except for trust or client accounts) to pay off any
amouni owed to us under this Pledge and we may debit to any such account the whole or any part of any
amouni-owed to us under this Pledge even if the account is overdrawn or may Decome gverdrawn as a result
of such dehit.

LIEN

We may exercise a lien.over all of your property which comes into our possession under & Documentary Credit
or any other reason and whether or not in the ordinary course of banking business and wheather in England or
glsewhere, We can sell any property we have a lien over and use the proceads to pay off any of the Debt.

RELEABE OF THIS PLEDGE

We shall at your request and cost do whatever is necessary fo release and reassign to vou our righis under
this Pledge and the Documents and Goods from the security created under this Pledge once the Debt has
been unconditionally and ivevocably pald and -discharged in full and no further Debf i3 capable of being
ouistanding,

Any release or reassignment of this Pledge or of any Document or Gaod from this Pledge is conditional upon.
any payment or security received by us in respect of the Debt not being aveided, reduced or ordered 1o be.
refunded under any faw relaling to insolvency. We shall be entitied to recover from you the vialue or amount
of any security or paymend avoided, reduced or ordered 1o be refundad as if such release had not coourred,
TRANSFER OF RIGHTS

You can't transfer any of your rights and obligations under this Pladge.

Wercan transfer any of our rights and obligations under this Pledge 1o anyone. You agree 1o sign any additional

documents that are required to carry out any such transfer a5 soon as possible after we ask.
SHARING OF INFORMATION

Each of you consent to us sharing any information about any of you, this Pledge, the Documents, the Goods
or the Debt with:

any person that we might transfer or have transferred our righis to under this. Pledge or tha Debt;

dny person that we might enter into. or have entered into. any faubmpariiqépatiwn-with or any other transaction
urwder which payments are {o be made or may be made by reference to any of the documents detalling the

‘Debt or any persoit who might or doss invest in or finance such a transaction;

ary compariy within the HEBC Croup;
any rating agency so it can carry out its normal rating activities; -
any person that we have o share that information with in connection with any Higation or shmilar prodeedings;

any person that we are required of requested to share. that information with by -any. regidatory authority o
similar body, the rules of any stock exchange or under any applicable law or regulation;

any insurer who is or who proposes o provide insurance lo us in respect of the Debt; and

any affiliates or professional advisers of any of the above persons.

THIS PLEDGE

it any part of this Pledge is unenforceable, anlawiul or void in any relevant jurisdiction, then that part will be

separated from the rest of this Pledge in respect of the relevant jurisdiction. The rest of this Pledge will continue
o be valid and enforceable. '
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37.

371

372

a7.3

38..

33,

204

392

40,

40

40.2

HOTICES

Communication b_y__pﬂgi

ifwe send a letter to you, at your last known address or registered office, the letter will be deemed o be
recaived at 12pm two business days after it is posted. I this Pledge ‘business day’ means any day other than
a Saturday, Sunday or public-holiday in the United Kingdom, where we, as a bank, are open for business.
Communication by electronic channel

i we' send an email to you or use a platform or other electronic channel, the email will be deemed to be received
althe time it is sent or, as applicable, at the fime the notice or dermand is notified 1o vou on the relevant platform
or slectronic channsl,

Deemed nobice

if any of you receive a letter or email from us, you will all have been deemed to have received the notice or
information given in that lstter or amail,

COUNTERPARTS

This Pledge may be executed in-any number of counterparts and this has the same effect as if the signatures
o the counterparts were on a single topy of this Pledge.

THIRD PARTY RIGHTS

Uniass expressly provided to the contrary in' this Fledge, a person who is not a parly o this Pledge has no
right under the Contracts {Rights of Third Parties) Act 1999 to-enforce, or enjoy the benefit of, any term of this

Pladge,

The consent of any pefson who is not a party 1o this Pledge s not required o rescind or vary this Pledge at

ary time.
GOVERNING LAW & JURISDICTION

English law governs this Pledge, its interpretation and any non-coniractual obligation arsing from or connected

with it

We and each of you submit to the exclusive. jurisdiction of the courts of England and Wales in relation to. all

matters (Including non-contractualy arising from or in connection with this Pledge.

M WATNESS of the above, this document, which is intended fo take effect as a deed, has been executed by each of you
and Is now delivered on the date mentioned above.

HBUK General Fledge ~ A24d (03/21 revision}
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This is an important legal document. We strongly recommend that each of you oblain independent legal advice
and make sure that you understand it before you sign it

Executed ag a deed by 3
)
}
Minster Distribution Lig

acting by 2

director

Director

{name of director}
in the presence of:

Sigrtature of Witness

Pririt full name

Address

Deoupation

OR

Executed as a deed by H

Mineter Distribution Lid

acting by i
twa directors or a director and the 5
‘secratary 1

{REDACTED} {REDACTED}

Director

{name of diregtor]

{REDACTED} {REDACTED)}

Director/Secretary

" {name of director/secretary)
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