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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3650457

Charge code: 0365 0457 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th March 2019 and created by BIFFA UK GROUP
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 5th April 2019 .

Given at Companies House, Cardiff on 8th April 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS AGREEMENT is made by way of deed on lc\ MW ourin 2019

BETWEEN:

(N THE PERSONS listed in Schedule t (The Chargors) registered in their jurisdiction of

incorporation with the company numbers as set out in Schedule 1 (The Chargors) (the

"Chargors"); in favour of

2) BIFFA PENSION SCHEME TRUSTEES LIMITED registered in England and Wales with

company number 026941686, as trustee of the Biffa Pension Scheme (the "Pension Trustee").

IT iS AGREED as follows:

1 DEFINITIONS AND INTERPRETATION

1.1 Definitions

In this Agreement:

Biffa Pension Scheme

Business Day

Charged Portfolio

Legal02#77488087v10[SZC02]

means the pension scheme known as the "Biffa Pension
Scheme" and governed by a definitive trust deed and rules

dated 30 March 2007 (as amended);

means a day (other than a Saturday or Sunday) cn which
banks are open for general business in London, the Cayman

Islands and Jersey;

the Shares and all dividends, interest and other monies at
any time payable in respect of the Shares and all other rights,
powers, benefits, claims, causes of action, contracts,
warranties, remedies, Security, guarantees, indemnities,
covenants for title, proceeds of sale and other monies and
proceeds in respect of or derived from the Shares (whether
by way of redemption, bonus, preference, option, substitution,
conversion, compensation or otherwise) held by, to the order

of, or on behalf of a Charging Company at any time;




Charging Companies

Cullatoral Rights

CREST

Declared Batault
ERITDA

EU Rpgulation
Eyvent of Defauit

Facilities Agreement

Finaneial Sollateral
Firancinf Sollafersl

P g gt s (e b

the Chargors and sy Mew Charging Compsny;

subject always to the piovisions of clavse B in relation to the
axertise of voling whm all rights, powers drid remisdiss of
the. Peision T‘ru&si&zﬁ provided by o purziant do this

Fgrearent or by lawy

a gyster developed and operated by Euroclear UK & Treland
Limited {or any similar systern whsther of not it replaces i) for
s pm{jm& af éﬁabémg mm;}amaa amti otbar ;:ermm o

p@rnwzt fhe olding oF @umm ol Wirumzsm %‘:@uﬁtﬁ by %ham m

rserte mm o, m &féﬁﬁfﬁr Bi!i& m mm wifits. g’f m{:w;wﬁ:

a5 aw h& ik in unc@m’ﬁmiﬁ:zj ‘E’{:ﬂ"m t{: my f;i:swf:j@ﬂm ii rﬁsgmi..

of ‘sich %mws%ia% &mﬁ b sﬁ‘mm ng;hsm éﬂﬁu%% ariid %aixe athier

-i;mp@ram actitng: t&y-ﬂ-&ﬁii@&é&at‘éﬁﬁ sl

s @n Event of Dietault ‘i@é?&'ﬁh i ﬂt&r’%ﬁmﬁ%ﬁg ard in f’%g&%&

o which the Pension Tmsma zm ik igid a,rw oif fin. r‘ir:@mﬁ

o sasumf any mﬁﬁ% o i P%ﬁlummlﬁﬁg Ef}::ﬁmg;ar"sy

as dafinad I this Failitiés Apresmait’

Regulation (EU) Eﬁ"!f'ﬁfﬁ#'ﬁ'ﬁ?' 20 my?_ma o iRsalvency

procésdings {recast);

FrisEns Sy event o droumistance specied s sush in claude
8 (Everits of Defaull];

means a mullicurfency reloiing 'fﬁsi%ét?y* agresment Miatds
betwasrs the Company, the Ongiial Bortowers,, the Diriginal
Gusraniors, the Arranger, tHe Orlginal Léniders and the Agernt
{_&Ea:éh #5 defimed hereing s dated on or ground the date of

this Agresment:

shill hilve thie same meaning as.in: the: Financizl Collatéral

R@gu.i:a{zfﬁm %

the Fingrcial Collatersl Areangements’ (Mo, 2) Regulstivng

3




Reguletions

i3l Basis

Granp

Group Canpany

Ladgal Feservations

b P T

2003 (8.0, 20033228,

that labiltes gre calouigled in the same wiy g the boasly

agresd Trom tme to Hime by e Pension Trustee after
abiain

g edvics of the athuary to the Bilffa Pension Hohaie
o sesess the tschiics) ??éf@%f‘f?é@ﬂ!“iﬁ' of the Biffa Pension
Bohems for the purposes of Part 5of fhe Dansions A 004,
excapt thie discount rate fpreand post refiferment) s set el
B thie pricecindiation asshmphion plus the real retur svaiiable
on Index linked gitts provided that the Pansion Tristes is
advisad it using such asis is onsistant wﬁiﬁ e legiad

hitias:

igang Biffd ﬁ%gﬁﬁ_&é;ﬂé- Lirnited { regiskered mﬁmglam and Wailes
with eothpany’ plmber 0540BBT5) and s Euﬁaﬁﬂim’;@ﬂ Frown

Firres o fimve;

means 4 member of the Group that is F ﬁ'ar%i'ﬂémaiéﬁg

amployer in or the prntipal smployer of the: Biffa Pangion

Bohame

frieanE

{al the principhs that eguitsble remedies are rematios which
migy be granted or refused at the discrétion of the cour
and damuges may be regarded B an adeglate remedy;

{5 the Deitatien of enforcerment a8 a resull of faws relating
o bankroptoe, nBolveney, Souidation, rorganisation,
caurt schemes, motatora, administration @nd other Taws
affecting the rights of creditors generally;

e thestatutory Smedsaring of chaims;

fdy . definces of set off or oounterclain

fo}  rides sasivst penaltey Snd similde prlrciphes;

i




Material Sdverse Effect

LSBT BRI R

i the fact thet security which is desgribed s fived securily

rreay B fact be foaling saciity;
{g) e possibility that an unidenaking to stsume Tiability Tor,
of indefnily a pefsch apainst, nonspayment of stamp

oty vy b vl -

thy the fadt that & court may refuse to give effect o &

pwmfieﬁ tondrachaal mb!igamm o @ay msm imposed
upEn mmh@a mrsm m rmmt:i af uﬁ%s’zs of - an
ursLnsessfol Tgaet win Eﬁmmght &@amm ‘ihat 5’3@?%{}%"5 oF
revy mt award by w;sy af {;mm aill f:ﬁ” zha émaﬂdatw@
intrred: By & @u:‘m@mmé hmgm& it gbms:’:%ﬁ mgﬁ brmg

t}ﬁéfi‘}rﬁ% Ehai musﬁ. & t?@a’é a mwa ma*f &3%&13 m@a@@dlmgﬁ i

%f‘s{;ur‘mm prmﬂmsmgﬂ b%ﬂﬁé ey e mmﬂ {;mum% antl

haﬁw&% ﬁw %me {;:saréeas 1:51% gﬁ}rﬂwmua}y been mrﬁugh%

' tx@?m@ &nmhw ort

(i -%m? @wm ﬁm pﬁ*ﬁmtmn m:#; rm;umd by tm tﬂrma@; N“ s

D&ﬁkﬂ fragal= %&km aﬂdr@l

(¥ any similar ;ﬁrinﬁ:&p ga r&gh%ﬁm and {i&%r’ims um’;ﬁw T

e mf amf rilearit | }aﬁr iBdfieton,
{ay and any other reseriations or gualifications of law
containad in any legal upirian delivered to the Pension

Trustes i respect of this Agrasrent:

any event or cirdumsiances which in each case after faking

inte secount 3l mitigating factors or airauimstancss incloding,

'ﬁ'r"if *&,f‘si%rmﬁfv %sﬁ{i-émﬂ?i"’f ar atfier resoirces éaﬁé-iiiabia to the

i the relevant svenl ov cirownsiance and any miaga&sﬂ_m of

amy persolr n foarce too provide oany additionsl squity

. Investment, higs @ miatedal sdverse effact on:

gy e businsss or Al oondiien of the Group faken as




Material Bubsidiary

e R T

& whobe: or

bt the abfly of the Participaling Companies (taken a5 &
vikiley b perfivi thelr poviment mhisgﬁ%ems unitler the

e ?’Ensim Brherme

{e) (mibject i the Legal Reservations) the validi
. eriforceabiity of His Agrsemiant to Ey extent which is
materially adverse 1o the intérests of the Pension
Trustel under this ﬁg.gm@w;em taken as & whole-and, i
caipmbbe of mmaﬁy gt m.;%; remistied W;EE"; i1 Eﬂ Bust r‘g%s

Days of the eailier m
(i} e Pareit besoming sware of the lssuss; and

(i) e gwiﬁg i the Famm i}§ wiritier E”s@%m@ of m

s i;zy tkws F*@namn ?s*u%tﬁ:&f
a Bubsidisry 6F the Parent which has'

{ar el ng% Ess@ﬁ;m i‘ax eﬁamﬁ{;:@% ] &m‘ﬁ Elmiiml‘sﬁﬁtmﬁ
tdloutated Gy thie wme biasis s EB TE}M ?ﬂ;}smgemmg-

ToF pErcEnt or PR af %&Tfihﬁm{ Hig Broug

{b -grwss ag.s;e%m' mpmemﬁféng "ft? ;ﬁw-mﬁ;m ricife of the

{5y turncver representing 10 per cerdt or fors of the

consolidated turriover of the Grolg,

i gach case, caleulated on an uncohsblidated. basls and

evcinding goodedl, irtra Group fems and investvients i

_Eﬁbs&%iﬁz&ﬁe&, wied disregerding for the purptdes. of s

calculation the garings before: tax, deprediation and
amortisation (salculated o the same basls as EBITDAY of

any msmber of the Group which are negative;




New Charging Company

Farent

Pasticipating Comgarny

Farty

Pay’mmt o

Permitied Reorganisation

LR T BEGE R DR TRa

means a payment, mmmm

& company which grants security over Bhares in favour of the

Pension Trustee by execuling a Security Avtessinn Deed,

Biffa. PLE, registered in England and Wales with company
puribEr 10338040;

e companies listed in Schedile:3 (Parficpating Companiss)

T my‘ﬁf’%&u‘;& G‘s:‘i:s’z%-g}m? from ?:ié’&'sé- é:{:&"zi“rﬁa ?ﬁr "Eé%iiﬂ lorg s they

are g:earézmgaimg @mgiwm in o %ha Wmmg:ﬂ ﬁmp iper of

s B:fﬁa W@emsm Si*hema

‘maars @ party to this Agresment;

wwmm am d@%@&ﬁmm o

tﬁzsff;mé"ga in f&ﬁmm of any Secired Llah%!rﬁ%

mﬁa&m an. ama!gammmn z:#emmgm maﬁzger ‘sonselifiation of

_mm&mt@ reconstruction or f@m‘gan!mﬂm @F} a ’éa!v&ﬂt %ﬁagﬁ :
Cofs m@mif;ﬁm of ks t:imu;‘x {mmf m%n %ﬁ& Fﬂamrm wﬁem

-u;.;zjz it ot the Q;',i miﬂ&m mm%ﬁ ami shar@zg of {se:»r m?mr

mt&r&ﬁm iy e e &mm mﬁmbﬁw i;'}f i@w :i”&mu;:ss »';::;mtmua
i) iim ﬁwneﬁzﬁ dzwﬁty ;ar mf:iézmﬁy E::ty th Pa?&ni i e
sEmE oF & gre‘at@r p&meﬂi&g@ A5 ;ms;:er o a!,,éi::h.

reorgatiisation; other than:

(i} the shares of (or othsr interests m} a mermber-of
e G s which E’;aﬁ been m&rg&tzﬁ ﬁi"ﬂﬂ anather
m&fmﬁ&r‘_ of the ﬁ_i‘@%};@ ar wihich- hias: '-&'%h%*?‘ﬁ‘é;’fi%&
ceased fo exist (ricliding, without imitation, by
way of the collapse of a sohent partriership or
selvent wisding opof an ehfity) a8 & ﬁéﬁf&i’i of such

grepfganisation; or

iy the business; assets and. shares. of {or other

interasts i) relevant miampers of the Group which
éeass to be ovned (i) as & result of 2 disposal,

merger, cofporate recrganisation o cthier stel not




Hooeivey

LT TSRS MR

o}

prohibied under this Agreement, or ) s 8 resull
of a cessation of business or sdlvent winting up
of amember of the Graup in conjunclion with =
cistribution of el of substardially all of is sssels
F:emgié*;ir}g after sefflernent of its liabiities to fis
immediaie | sHarsholtsits) or -ofier peréons
{:l'i'reéct%";i- Frsdedinig &E?Eﬁéﬁﬁhﬁgﬁf pr ethisr .ﬂ%}fmﬁfsﬁ%g

inferests in such mbmber of e Grou, and

the Pehsion “?‘gmim will continug to have the same of

ﬁumm;. iy agu%meaiiar&% &mur*s%y g% dﬁmr?ﬂmaﬁ bg %?’:@

Bepsion  Trustes in Ww&mg} é;wm" thi mame &

ﬁuiﬁmtmtm i3 ﬂ@ng& %nt &ﬁ%ﬁfﬁ ard wer Ei'm &haﬁ&ﬂ af.

far m}mr iéﬁt@?&ﬁ?ﬁ m“} th& traméw% m m ﬁnt&tﬁg.

suriving a8 g wauﬁ. xz% such mﬁgfgammﬂm_ (-ﬁmi-mhar'

tin 'ﬁémﬁw aﬂﬁ-gﬁmmam fron EAY afitity. wehich Has:
ciased m st £ t;gnwmp!amd I pawgm;}h {is a@mv%}-

gave o the ex%&m -’.’-.:.u&h aBsEle or shares for cather

:ntw%ts} mam to axist oF b be owned by mamham ot

thoa o zm {’ﬁ*f&ﬁ%tﬁ m in ﬁmfagmmh ii‘& amwa i aaa‘;h '
e%% fo i wﬁﬁ-n&: %mh disposal of &&Wm ﬁi"ﬁ&?ﬂs ar
afher !F‘ii‘iﬁf?‘;tﬁ m nm pm%b;wd unﬁﬁr tmw &grwm&m

proithed, i %mﬁ_ cane, s

v anEventof Default it nof continuing at the Sme of
such Permitted Heorganisation. and an Byend of

Evetanlt weenild ol oosur 8% 5 resul g

fn within 5 Busitess  Dmve of any Péﬁ“‘@iﬂéﬁﬁ

Regrganisation, the new shareholder of any

Share. constituting part of the Charged Portfolio
shiall execite a Secutity Accession Deed in favour

of the Pansion Trustes

# recelver, recebver and manager of, where prrratied by law,

an sdminsirative recelver and that e will indlude ahy




appointes made under @ joint or several appointment;

Becurity mesans & mortgage, chargs: pledge. lish o othér security

i any - obligalion of any person or any oiher
agriesmant. of arahgement havig the effect of creafing a

sty inlarest;

Security Financlal Collatersl  shafl have the same mearing 45 in the Finanvizl Collatersl

Arvantement Faguiafichs;

Booured Liabilities all présent and Tulire labiities and obligations of any

Participating Company arlsing i respect of the Bifla Persion

Sehenie, both acfual Snd cantingent whether incufred

solely or joirtly or 48 prncipal or sirely or in any ofhier

capacity together with aniy of the following matters: ralating o

or anising in respect of those Fablities and ohiigations:
(e} any refinancing, novation, deferral or extenslon;

{b)y any claim for bresch of -ségir'mmzm '@é‘f:ramy ar
undertaking oF on .%&n avatit of ﬁéfﬁm_ﬁi i L.i.?‘?iﬂ&_f Ay
indermiity given under or in -connection with any
documsnt of agresitient aﬂééé’nﬁé’ﬁgﬁr'ﬁﬁh&sﬁiﬁ%@;ﬁg By

!

other liabifity or obligation falling within this deficition:

{5} -mny claim for damage or restitition;

fdi iy claim ge & result of any recovery by any Participating
Company of a Payment oi the ground of preferdnce or

othanwisg,

and any ariouits wiich would be included T any of e
abiove but for any dischargs, n@r%@mﬁéﬁ%iiﬁtyg e Rirceabiity
- or nonsaiiowinces of those amounts In any insalvency or other

procssdings:
Security Accassion Dead & desd substinbisliy i the e st out in Schadule 2 (Form

of Security Accession Dead) with those amendmants which

e S T ke e




the Pension Trustes may approve of teasonsbly require;

Shares fa} in respect of 2 Chargor, the shares spadified in the
relévant rowof Sehsdule 1(The Chargirs):

B i respect of 5 New {ghafgmg ﬁ{}m;ﬁmy ke shisies
w&mﬂ%rﬁ o the ﬁgﬁn&r&cﬁm i e ?“e!m&am %aﬂursiy

Avoeseioh Deed: gnd

{51 gl of me Ehargmg Sm%p&nyﬁ mm&; p{@s&m and futire
shares m té”f@ t::é?a}:%mi {}f any ot sm M‘J&tﬁﬂ%i Suﬁam{s;an&m
'imam@ iy Emﬁg!md or Wales frmm firme to. ilm@ hiis f;} iw, .
'ﬁ’w nderor on ‘behalf f;:n‘ = E’;:Hz%t“ginﬁ ﬁfxmgw r‘a}‘

Subsidiary : m%m 8 b iy W}thm th% m%mng -:z:f mf*ttmﬂ ﬂ%’sg o t%w
Czafﬂ@%m% AGt 2006 and, R r%mﬁt ﬁé @y amaty .
.i-mm*mmmd mﬁmmbﬁiéhm iy Jé&m@m a aumzsjzary Wlthin the
m%meﬁg of artméea a ;x,maj & ;ﬁ 1%% ﬁéﬁmﬁam&é '{,,_!'ﬁ%m?} Law
’2%13 BOR A T

1.2 Gonstruction
I this Agresment

{a clause and schedule headings are for convenience of reference orily aid shall nio

affsat the constriction of his Agregrmgnt

(b]  references to Clauses and Sthedules are references to the Clauses 5F and Schedulas

b hig Agrapmgnit

il refarences o this Agreerent oF any other sgréement ar ifstru mes’st.%’hﬁi‘-!?'bé-fﬁ_@mﬁ&ad'
g refersnoes to that egresmant or irsberrieat e aﬁ_’i@rﬁiéﬁ; sigiatad, -ﬁupm@ﬁmhtﬁd;_

extended or restated;

(. any reférenca to the "Pension Tristee”, a "Chargor”, or afiy & "T’??”?ﬁaf'giﬁ@ Company”

shall be consiried so a5 fo indude s or thelr [and sy subsequent} successors in

Lapalil SR R i




fberests and, In the caze of the Pension Trustes, any person for the bime being

appointed a5 Pension Trustee inaccordance with the Biffs Pension Scheme:

{1 references fo & grovision of law are references to that grovision as amdnded or re

sngcted

i} words dmporfing the singulsr shel include the plurgl and vice versa and words

deroting sny gender shall inclide il genders)

i) iy reference o inchud) ﬁg“ z&m:f “inciude shal mg:are mﬁiummg aﬁﬁ m;::iut!% it
Breilmbinn” andany awrtﬁ&-fi}iiﬂmmg. stich ferms ‘shall be o _.m%-tmm:i as ilistrative s
shaill not it the meaning of scope of the phrase o woids preceding such termsand

{hy in this Agresment, where it relates to & person: (i) incorparated; () established, (i)

constiited: Gv) formed: or (v) having s “‘*ﬁén@ﬁ@m of main interests” (a5 fhist e i
used i Article 301} of Regulation (EUY 2015848 on insoivericy proceedings {recast),

i eaek cage, Iy Jorsey, @ referenca i

iy 8- c:n:kmi::@mﬁm wmwmmm % '"gnm&m £ armngamem Waem gzﬂy C:@ﬁé%

wifieli I L éqmda‘hm ae‘imeﬁesmtmn mﬁmiumn, ms@iwﬁﬁw e ﬂZET mﬁﬁiwﬂw

includes, withoul gm:wmﬁﬂ E}a’ﬂﬂhmptw r;’m ’éh;atmrm %3 i&%tﬁrg@fﬁt&d ;mmﬁam vl &mm &

of the ﬁmrprmmim J&mﬁzy‘; Law %M} E ﬁx::smg;mmﬁw B afraﬂgammt m* thi ‘i‘ﬁ;‘:ﬂﬁé _

raferréi to i Arkicle TRE. of the Colnpanies fdﬁrﬁayﬁ Law T8ET and Eny prﬁﬁ%{iur@ i

‘probess ieferred to it Part 21 of the S@mmﬂ;% {émsey}.mw (1R
fH a liguidater, receiver, administrative receiver; administrator or the bke
inchudes, without Bnitation, Hie Viscount of the %’«‘mya€ oot of i,i%rs&%y Anberists or an W

othier parson performing the same: funelion of each af the Fwegamg

fy or a security intersst includes, vitlout Tmitaioh, any hypothégie

iy e
whether canveritional, judicisl or arising by operation of lawand any sscufity intersst
created pirsuant 16 the Secinty Interests (lerssy) Law 19835 or Senurty Inferssis

Gherseys aw 2042 avid any relabed legislation; anid
(vy .. any analogous proceedings or Step bieing taken i connectio with inzbtvency

inehudes any corporate attion,. legal proceadings or other forimal 'p}?ﬂﬁﬁﬁﬁ?é i FrE
stop ety taken By relabion to @ anplioaliod By fﬁe»::.iaraimn of e déssstre being

TR et e vk




1.3

21

4.4

for the payment and dsssi’sarg@ of gl of the Sécured Liabiliiss, a?f wf B

rrade It respect of sry such enfily of any of s gesels {or the meking of such

desksrabion,
Prazerd arnd Rtk dsseks

A referance in His Agreement 1 ahy Sharés o other sseet includes, nless the santrary

interition gppears, present and futtire Shares and other gssels
Thiri Party Rights

A s wing is,% risk & prarky i f?&% Aggwémam Fras riey i gh& u?zsﬁm %hs:-a {fjamsam% i%ﬁ;i g a::?
Third Pam%} Act 1998 of othensise 10 E}nmmz@ ar enjoy i:h@ %ﬁwaﬁé %i}f Y tarrn ot this
Sipreerient.

COVENANT TO PAY

Carvanant 16 pay

Egnh {Sha?gmg ﬁmm@gw e ety with tm@ ff*@rnm{m Tru*stwa ha% it &ﬁé’ai pmmmiy o
dermant of e Pension ?m&i&tz& fmy? disehsrge anﬂ %a’{iﬁﬁf ihﬁ%‘ &ﬁmr@@ﬁ Lighilties 0
acordancs with thelr msmmwﬁ termig, '

CHARGE

Ench m’srﬁ;éﬁgiC’ﬁ'f'n-gﬁﬁﬁyﬂhargﬁg Wﬁh ﬁe’!"i:'ii‘f’@'gea'rssﬁf&ﬁ--amf byway ﬁé"f&r@'f% fixed 'éﬁargﬁ i

favoilr of the Pengion 'E'm%éﬁ a5 trustes of the Biffa Pengion Scheme, as mnmumg SECUTity

ﬂgh ¥, ke and itersat
freiev firvie o Hme i and B the Charged Porffeli

PROVISIONS AS TO SECURITY AND PERFECTION
implisd covenanis for title

{my The oovensnis s&ﬁ out In sections 3011, 32 and %iﬁ; f:sf the Law of Propery
(Misuellanenus Provisions] Aot 1994 will not extend to clause 3 {Chargs),

(o} I shall be dmplied in respest of aﬁiau%& 3§ {GhErge) that Each Ghmgmg Coripany s

disgosing &f the Charged Fs:ﬁg"tfﬁéém free fronr &l charges and enciimbrances {whether

Ty st e g b B A
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manetary or nofl sed from all other riohls evercisable by thicd parties. (including

liabilities imposed and rights conferred by or unider any enactmant).
a2 Deposh of slare codificates

Eanh harging Company shall, within five Business Days of e eia b o thin ﬂgm&mamt {arid

e e Business Lias of e ciorni i o possEssion thereof &b F{ﬂ'}‘ i u:é@pz:asﬁ wi’%h b

Pansion Tru sheg {0 procors the zéagw&rg fyal certifontes a-mﬁ siker docuents of a3 o i
Shares, ard shoek eanster forms Jexsouted Blark By oar an s bﬁha f’ § b respect of th

Bhares.
43  Deposit of related assets

Each Charging Company shall, promptly. opan thﬁa &*{;muaﬁ n::effu T T 1:3? ar‘sfgg &%mﬁ&,
ghares, wartants or oiher waufm&-ﬁ i ?ﬂﬁ;ﬁ%ﬁ% of ar f:imw&d fmm thia ﬁhargw&a:i ?ﬁm‘ﬁ"@ w {or
LI amuzmg vy interest thereind notify the Pension ‘Yr&ssﬁw of that t}%u;*femﬁ éﬁﬂﬂ déﬂpﬁﬁ%ai
withy e Parigion Trustes {or grﬂﬁuré the @@pms’f k(i) all %&Tfi!f&cﬁmﬁ e eitFumr {ﬂmam@nm i
e mwﬁ%mﬁ%ﬁg suish assels and {Ji suich stock transfer forms or mhw ﬁm&tﬁ‘ﬂmwﬁﬁ of %Fs:iﬂ?«?&?
{Bxacuted i blank by it 23 [ ha?‘zaf} . EEEE}%EE‘L‘ tharaaf aa Eihsa Fansm Tm%@@ may-:

risnmonably mqmm
44 Custodians gnd nominess

Thee Pension Trustes may sppoint and ;my 1S p&mm 1. gct ds a custodian or norinee on
sy terms incralation to all or any part of im Shﬁfgﬁ:ca% @mm i &5 {h& P&ns;@n Tmme& riay
heterrrinee st Yhe Pension Tristes shall nol be responsible for any s, zalmiaty-; wRpensh,
demand, cost, claim or procesdings incurred by reason of the miseorduet, omission or defaul
on the part of any such person or be bound i gﬂ:‘p‘s@swif;é the procesdings or acts of ahy such

SR,
8 FH%FE’THE_ER ASSURANCE
B Extension of implied covernant

The covenant set out iv 8ction 2{1R] of the Law of Praperty (Miscellansous Frovisions) At

1994 shisll extend to inehude the obli

atons et ot in ol i 5 2 @ﬁiaw

Té




g.1

Eurther assuranoe

Egeh Chatgivg Company shall promplly, st itz own oost, take el such astion dndluding making

s fings, registrations and notarisations) and execute & such documents {Including

wagignments, ansfars, inordgages, charg@s. nolices and instructions) 45 the Pehsion Trustes

miay redsonably spEcify tand in such Torm & the Pension Trustes may reasonably re

favour of the Pansion Trustee o iy nomingels):

fal o perfect the Securily criestad or interded o be ﬁf‘ézﬁzﬁétﬁ_"uz?ﬁef'&z* a@iﬂaméﬁ inTespect
of the Charged Portfolis {(which may ingliitle the execition éﬁya_&%@aéﬁéhg Coingiaeny of
@ morgege, chargs of assignment over all or any of the assets ﬂ@ﬁﬁtiiﬁuiﬁg? ot
Intended to. constituts, the Sharged. Potfolio or for the exercise of the Collatersl

Rights; antiior

fia) at any tirie after the oocirrence of a Declared Dafault, to faciiate the realisstion of
the Charged Portfolio,

VOTING RIGHTS AND DIVIDENDS
Voting rights and dividends prior io a Declared Default
Prior o ther ooourrencs of a Declarad Default. the relsvant Qii’fsmg;éng Company shall

(8)  be entitled fo reseive all dividends, interest and other monles o distributions of an

inzame rature ariging from the Charged Portiilio; and

(b)  subjectto clause 6.3 (Voling righls generaliy) be entitled 1o exercise all voting rights in

relation fo the Charged Portfolio.

Weling rights and dividends after a Detlared Default

Upors the ooourrence of o Declarsd Default, e Panaion Trugtee way, &t its discrelion, {in the

niine of the relevant Charging Cormpany or Otherwise and withoult any further congent or

Futhority fram that Charalry Company] instruct the rélevant Charging Comipany o

(&) ewmrcise for refrdin from exdroising) any woting rights in respect of the Charged

Portfolio;

Copalisr rapste i (BP0
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7.3

it

fo

i

‘exercise (or rafrain from exercising) the powers and Aghts confisrred on o

spply all dividerds, interest and other monies arsing from the Charged Portfolio as

though they ware the procesds of sale Urider this Agresment;

transfer the Charged Porfolio o the nanie of the Pension Trustes or such

nominse(s) of the Pension Trustes as it shal require; and

wernisable

by ths legal or bensficial owner of the Charged Parifolio ém%mﬁéﬁg't.he.-'r%zght;- ins ralition

‘o any company whose -shares or ‘other securitibs are includad i the. Charged

Farifolin, by contr of participats i

iy the teconstiuction, amalgamation, sale o other disposal of such company bt

any of Hts. assels or undértaking (hcluding the exchange, conversion or

reissue of any shares or seduriiss as s cofssquencs thereaf),

i} e relesse, modification o mna&lﬂn af’ awg thiﬁ o Kabil E%irm aak‘taawh ?“zg; o

gich sharee o Sﬁﬂﬁéﬁ’iiﬁ% am:t

iy the sxercise, mmwwa?m o gﬂmgnmfmi f:ﬂ any rght fo mmmm fm Ay -

shares o gmwﬁ%%

i sach rasl iy the Mhanner ﬁamﬂ o ihis terms the P’%ﬂ‘%lf}i‘% Tfugém Ahiriks f:t and the Biﬁiﬁ@ﬁiﬁ% .

o gy sush sotion shall formy et of the ?C“ mfgﬁw::i Wﬁr%”fﬂhﬁ

Woting rights generally

Otbigr thian in respect of a Parmitted. Reorganisation, no Charging Company shall exercise

feiEnt with

the prior wiitten consent of the Pehsiohs Tru

stee] (arid shall procurs that no

riomines aoting on s behall shall exerdise) its woling rights and powers in relglion o the

HITY

(&

b

Chgrged Parfiolio in any manngr, or gihenwiss pe

o agree to, or concur or paricipats i
yariation of the rghis attaching o or confermed by all o any pait of e Charged
Pordali

fictesse in the issued SE"&SE&- papital of any comipany whoss shares sfe charged

pursuant b this Agreersnt: or

Lo B S
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o exercise, renunciation or assignment of any right to subscribe for any shares o

sECHes,

whlah, in e reasonable apinten of the Pensfor Trister (acting ingetd Taith) would prejudice

the value of, or the sbillty of the Pofsion Trusies to realise, the Seﬁur@éy crested by tim

Agreament and the proveeiis of any am;h-am:@n i any @vent shall fatm part of e Charied

Portalio.

¥ REPREBENTATIONS AND UNDERTAKINGS

o Riepregentations

Each: E:hsgr@mg Company ke the mg}f@ﬁ@nmtsm 4hid wan’amy sat ol i Ehi% ciausﬁ ’? 1o

the Pensior Tristis, in the pase of g if:hmgm an the date af *'155 agmem%m% aﬂa:i iy thie

pgea of sach oifer Cherging Company, on the date of the relavant _&}_ﬁauﬂty Abuession ﬁa_a{i.

(a)  Shares

i

fill

v

Rl T B R TP

the. Shares and any @zhama {ia;}mmd o ﬁm%mmumtzﬁ aﬁm ﬂw @az@ Qf fhis _

Agravgment arg fully pagcﬁ

the Shares arg Tegally and beneficially awned by the relevant Chargiry
Coornpany ard are freerof ary Securily other than ﬁﬁ:@@ﬁ%y'{;mméd e thiw

Agresment;

inis Agresiment créates- the Secufity which it purports to oreate and s not

liable ferbe avolded o Giherwise ﬁ&i amzﬁe x:m té"&ﬁ hmﬁgduﬂm ar admﬁﬁ;atm‘t

b gy e Eharg ng Comparnies or a&h&méaﬁ

i WHgation, srbivsticn oF administrative proceedings, which # adversely
determined could reasonably be expected to have o Materisl Adverse Effest,
arg currently taking place of are threatened in relation to any of the Charged

Froperty;

- geh of the Chaniing Companies has somplied with any notices relalivg to all.
- o ariy of thif Shares recéived by It pirsuant to sections 7900 and 7H0E of the

Companies At 2006; sind




§uld for 1 ?&-;ﬁ:ﬁ;‘p{&ﬁ&s of the EL Raguéﬁ!i{}r& sauh Ehm@iﬁsg Eﬁﬁm;&aﬁy 'iﬂamsr:;mfat@d
wsed in Mitisle 3(1% of the EL Regulation) and is susted in England and
Wifsleg

People with Significant Contrel Register Regime
W Mwaring soties” o r&%?{mt:m’as ritice” (i %mi‘s s s diefined i paragragh 1{2‘;

of Schedule %% 5 the O mmmm% Bt P has bgen &%ﬁu@d tu:: th% ﬂﬁﬁ%“g e
Udmpary in respect of @l or any gms?: {}? tha {Ehaﬁgeﬁ F_wtfﬂ!m g g&mam& in affect.

Tl bindériakings

fay

(ki)

(ey

Lagal ﬁﬁ??é?}%mé“

Bayrnent of calie

Faoh ﬁhargmg fl}@mﬁaﬂy shigll pay whern ﬁu‘@ aﬁi m!ls of E}ﬁh@r g}aym@ﬂiﬁ Wmm iy
g o E&z&mme i iy ﬁ&ﬁ}'}@&i m‘é’ Mz}* part af the af.‘:hmgm Pm{t!" il amnd m any e of

a‘é@;fawt by it i w{;h mym@m ths@ P@m tm ?mﬁw ma{; &% i %:henk% f‘t make ﬁu&i“‘i .
mymm& ey beha!f af the re%ew&m {Jhﬁrgeﬁg G&m;}aﬂv Arsy mma tmg& hf«;i’ with any-
uﬁ&r@m payaﬁeﬁ ifi m%g:-@{:i raf fate Eﬁ%}ﬁ"ﬁ@ﬂi af guch c.a!l% ar m“hé}r @aymms % ;}%sfﬂ %ay-
the Pansion Trustes: ghatl be ril Imbiirsed by thie relavant L’;?mfgmg i’l‘ﬁmgﬁﬂﬁy i tf

Fatition Tm&t&e Y t:mmami

People with Significant Control Register Regime

Eaich Chatging Cormpany shall

th comply with any riotice ‘servéd on I by & Company whose Shares # has
seoUred pursitent fooihis Agresrment or any 'ﬁi'&:fzuﬁgg- Aocession Desg,
‘pursuant o Part 214 of the Companies Act 2008 and within the Hmeframie

speeified in the notice] and

{it promptly provide the Pension Trustee with a copy of any such notice.

- Preservation of assets

N Charging Company sFall do of perbnit fo be done amy ach or thing which could
reasonably baexpected fo lsopardise the rights of the Passion Trustes In the Charged

(g

1




Porifolio or which could reasonably be expected to adversaly affect or diminish the

wghie of the Cherged Porfolin,
{ed Lncerificated senuritios
Each Charging Company shaill

{iy it any of the Shares are in uhoettificated or demateralived form, forthwith upon
bistng reauested fo do se By the Pension Trastes Tollowing the dociienes of &
Dectared Default ghve or procurs EE‘&E.g;%&fﬁi“ig‘fﬁf'_ﬁ'ﬁ_.ﬁﬁﬁﬁﬁﬁﬁﬁ‘yE§‘§i§'§'?i§i¥ﬁ@¥’!& in
ausordano wéth_ _%'E:F’fé'ﬁﬁ- subject fo the fuciities éﬁnaﬁi f&;ﬁéuiréﬁ%@ﬂ% ﬁ?.'iﬁ.ﬁ:f&lﬁyﬁﬂf
system, 1 effect & transfer of tillé of such Stiares into the name of the Pension
Tristee or e nomines, stid & cause ihe .ﬁp&mimﬂ@. isue-an 'ﬁ@@?ﬂt@ar-n
istruction requiring the paricipating issuér in raspedt of such Shares 16

register the transfer of title;

(i following the- giving of sich instruction, 1o progiie the 'méegia%rm't;.s’fm,sa::h_iaé;aﬁ%ﬁr
to aimend fie issuer’s sharsholders register by entering the Pension Trustes

arits nomines as shiarahdlderin placs of Ihé relevant Charging Coripany’

{ii} in i sub-clause, Cinistruction”, "Operstor’. “Operatordnstroction”,
"relevant system” and -‘-"'iss‘arti_éhu;‘i'ﬂéﬁmg;_ issuer” shall have the m‘;ﬁarﬁ%mg giver

b these terms In the Uncerificated Seeurities Regulations 2001,

vy tiFa Charging Campany is a CREST member or CREST sponsored member)
-ohseive and comply with any. agresménts or regiilations relating o CREST

fror Hroe b firre gnd.

without - préjudice to the above, permit the Peénsion Trustes Tollowing the
oecirrence of a Declared Default, 8t the expense of the Charginyg Company,
to take whatevier action it deems necessary for the de-materialisation or re-

maderialisation of sy Bhare.
{e Information
i promptly edpy 1o the Pendion Truskée and comply with all regussts for

infirmmation which ard made uider the Comipanias At 2008 (nauding, vwithout

limtbaticin, divder secfitng Y00 and POUE of the Comipaniss Aot 2008) relating

Eopsi I AR T R




(i

te ail or any part of the Charged Perfolio, If they fail io do o, the Penzion
Trustee mey élechdo provide such informefion s i may Heve on hebisl of the

rdmpant Chabging Comipany; and

deliver o e Pension Trustes or s nomiose coples of sl other material

inforination, communications, ciroulars, repons, actounits and other material

documeriis | reséives in condection with the Charged Portfolio and all

infarmation which the Lender may réasonably requist o relsfion to the

Chsrawd Privpety,

a EVENTS OF DEFAULT

R Eacts of the evenbs and ciroimstances set out o his clacss 818 an Bvent of Default

{a} Mon-payment

Any Participating Company does not pay within 5 Business Diays of the due date any

amount pavable pursuant o the Biffe Pension Scheme at the place at and iv the

parrency in which it iz expressed fo be payable:

i) rsolvaney

A Chiaraing Compahy

i

)

iy

i wriable or admits inakiity foopay s &'ﬁéﬁtg'_az% they fall dues

suspefids or thrsatens in writing to suspend making payments on ary of its

dabits-or

by reagson of actusl or anficipaled Ghencisl difficuliies, commences

rigqutiations with one o more. of it creditors Texcluding the Biffd Pengion

Schermel with a view o a gereral réschaduling of ifs indebladriess.

i Insslvency Procesdings

{5

Loaltiad T asstei B

Ay porporate atlio reorlegal proceadings ary takuen b inffiabed in refation to:




i

{8

)

ihe suspension of payments, & moratorium of any indebledness,
winding-up, désasire, dissolution, administration or reorganisstion (by

way of voluptary amﬁgﬁmém wohere of arrangsmeant o otheriise)

ofary Changing Qompany;

o composiion, compromise, sssignment or grrangeient with any

creditor of any Charging Company by. reason of 'ﬁmiﬁjﬁgt;‘&ﬁ%ﬁﬁi o

anticipated fnancial dificuilies;

e mppeietment of o Hgoidibor (other than i _r‘ieég'ﬁeat.:ﬁf‘__a_ :s-a'ih?mi
liguidation of @ -company. which is aot a__%f_iéc’égzé«ﬂziﬁg Companyl;
recEiver, aﬁmiﬁim’f&ﬁm'_!‘afssgiséérg_ sdministrator, compulsarny mémgm
o piher siilar officsr i respect of ary Qh&rgléng}t?}aﬁmmng o éﬂ:ﬁe‘; ot

its assety: o

erforcament of any Security over any busels ﬁ}%aﬁsﬂy Charaing

Company excesding an aggregate value of £10,000,000 for s

aguvatent i @‘F:h B Clirrangings,

B @y mmgm; procedure of step is talken In any Jurisdiction,

Paragraph {a) shiall. not apply to aéz'_y' procesdings which are N "f"é"-i\ﬁﬂléf@ﬁ?%-'_{%?

wawatious, or (2) contestetl I good faith, and, it elther case, are discharged,

stayed or dismissed within 15 Business Days of commeniostiant,

49 ENFORCEMENT OF SECURITY

8. Agty Hve afier the aocurrence of a Dedlared Disfaill, thie Security croated by or pursuant to this

sgreement is immediately enforceable and the Pension Trustes may, by giving notice o the

refevant Charging Cotmpany but withiout prior authorization from any court, in s absolute

chacretion:

(ay sébure and perfect its tile to &l or any part of the Charged Porifdlio (intluding

transferring the Chargéd Porfolis inte the name of the Pension Trustes or e

nominessy

(i waforcs all.or any part of te Secuwrity at the times; in tHe manner and on the terms it

thinks it and takie possession of gnd holi or dispose of all or ey part bf the Charged

Eag sl T AR P YR
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qE

10.3

Portolio fand any assete of g Charging Gompany which, whan got n, would be part of
thie Charged Portfalia) at the Yimes, in the mariner and on the terms it thinks fit

{including whethit for cashor nan-cash consideration); and

il whether orngt it has sppbinted g Feceiver, exertise all orany of e fAghts, powers,
suthoriies and dissrelions conferred by the Law of Property At 1825 (a5 vared or
extEndid by this Agreement] oh morgagess and by Hhie Bgresrnent o any Ricsiver
or sinereise corfetvid by le on o E&r’ﬁéﬁgﬁfﬁ"w Rusnivers.

EXTENSION OF POWERS AND RIGHT OF APPROPRIATION

Tha powerof sais o oiher disposal conferrerd oi the Pension Trustes and on any H@gﬁﬁ%wr by
this Agresmint shall operite 83 8 varkation and sxtansion of the 'sﬁt‘étxﬁt{}'ﬁg pEiweT mmmgmdﬁér
section 107 of the Law of Property ‘Act 1825 and such power shall arise (and the Secursd
Lishilities shall be desmed dusand payable for that purpose) en thé date of Ihis Agreement

Resirictions

The restrictions confalned insections 93 and 103 of the Law of Property Act 1626 shall riot

apply o this Agreamsnt or bo this exercise by ihr&‘-?’_ﬂﬁﬁﬁmﬁ?%&éﬁ@& of s?ﬁsﬁ righttm cemsalidate all

ot any of the Securlty creatéd by or pUrstiant to this Agresment with sny bther @ﬁﬁmity'm

exlstence at any tme or fo ite power of sale, which powers may be exercised by tie Pension
Trustes without notice to any Charging Company on or at any tme after the Security created
by oF pursusnt to this Agresment has bebors enforceable In accorddnos: With dause 9

{Enfaremrent of Seciritvy.
Right of Agpropriation

After the Security cféated by or pursuant fo this Agresment has becoms enforoesble In
gocordance with. clalse 9 (Enforcament of Seamity), to the extent that the provisions of tha
Fingrnohal Collaters! Regulalions apdly to the Gharged Bortfolio, the Fendion Trugtes shafl
bave the right to approprigte all o any part of that Financlal Collateral o o towards the
payrment o discharge of the Secured Lisbilties and may exercise such rght to sppropriate
ipan giving writtsn notice to any Charging Company. Far this-purpose, the parties agree that
the valie of the Charged Potfelis snall be the market value of the Charged Portfolic

detennined by fhe Pension Trustes by referente to b public irdex of mdépendent valuation, or

R e

el




by such ofter process as the Pension Trustes may reasonably sefect, incleding independent
valuatiof, The parbies furh ér-agmﬁt&mﬁt The metnod of velustion grovidhed oy in this Agrestmant.
shall constitute o commerdally resonable method of valuation Tor the purposes of the

Financisl Doliaters! Hegulations.
104 Statiitory powers

Thie powers conferred by this Agréement.on the Pension Trustes are in addition To and nit in
substitution for the powers conferred on moitgagess and m‘ﬁﬁﬁgagsé% in possassion under the
Law of Praperty Act 1325, the Insolvency Att 1986 o othenvise by taw (a8 extended by this
Agrasment) and such pawers shall rethain sxercisable ﬁ#ﬁfﬁ_fﬁma- i time by the Pension _'
Trisston in respact of any part of the Charged Poriiolia. ﬂ'tﬁé“ﬁam of aﬁy-"mhﬁi&t smm ihe
smtitory gmwwﬁ %ﬁmg;z"smﬁ it my such fotsand th%& iﬁl{}ﬂf‘éﬁ%”miﬁ ma thm f%grmmm% thﬁ %wmﬁ

of this F@grwﬂmm shan mreail.

11 APPOINTMENT OF RECEIVER

T4 Appointment and mmwsﬁa_
Sifler the Soconty @mma«af hy s:;r. g:aurwam B s ﬁ@gw@m%m h% bmmna wfwmgaw
aosoddanoe with oladse B gﬁi’%ﬁ:&m&ﬁmn! of ‘»?fmmﬁ‘}fi Ehg F’-“enmm Tristes may by dewd or

olleiviag [anking. mmugﬁ =1 auih&rgwc} z}ﬁmw of the Bansi im Tmatﬁ%‘i w;th@uz g:ariw m:ﬁ;ma t::t _

ther relevan {”‘haz‘gmg Campany:

fay appoirt tne b hore perfsdns fo be & Reteiver of the wiole or any part of e Tiharged

Porifdlio;
(i appaint fve or more Recelvers of separate parts of the Chgirged Fﬁ'ﬂ'&fﬁﬁ&;
i) vervoes (sofer as it is buviully able) aay Recaiver 2o appointed and
(dy  appeintancthar pereonis) s ar sddiional of replacerient Reteiver(s),
118 Capagibyof R@miﬂafé:

- Each person apgointed to bea Receiver pursuant to cawse 111 (Appointiment and removaly

shrall be

Lol 280 TABBDE R I TR,
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121

iR R T

fay sriiied o act individualy or fogether with any other person ﬂ_g:r;::ﬂiﬂ.ﬁaﬁ or substiiuled

g8 Necaiver

i) the agent of the relevant Charging Gompany which shall be salely responsible for his

acty, defauits anid liabiities and Tor the payment of his remurieration dhd nio Recelvat

shall af anytime act as agent for the Pansion Trusies: and

fe) arfitied 1o remunaration for Weservices ot & rafe to be Hied by the Pension Trostes
from tive to time fwithout belhg liniited to fhe maximum: rate specified by the Law of

Prropehy At 1A25)
Bratutdry povesrs of appointient

Thie powers of apgoititment of 4 Recaiver shall bs in additicin o -all statutory and oiher powers

of appointrvent of the Pensiin Trostes under (e Law of Property et 1925 (a5 extehided by

this Agrasment] or sthersiss and such powers shiall remaih edvsrcisable front fime to tm# by

the Pension Troastee in respect of any part of the Charged Prtfolia.
POWERS OF RECEIVERE

Bvery Recelver shall (subject to any restrictions i the instrument sppointing b Bt
nitwithstanding any winding-up or dissolution of the ralevant é:s’wg’mgaanmﬁg}. hiave afid be: '

nititled to exersise, i rélation o the Charged Porlfolio (and any assets of that’ Charging

Company which, whin gotin, would bg part:of the Charged Portfolio] in respect of which he

‘was appainted, and as varied and edishded by the provisions of this Agreement i the name

ofor on behalf of ihe relevant Charging Compariy or i Filg o namie and, in sach case, at the

cost of the relevant Charging Corpany]:

fa) Al fhe povievs confeired by the Law of Fropeety Aot 1828 o0 moddsgors and on

muorgagess in possession and on redeivers appoitted thder that Act;

{By il the powers of anadministrative recelver sebtiut in Schiedule ! o fhe Insclwency At

1966 (whether or not the Receiver lsan administrative recelvar);

{3 all the powers and rights of an absolute ownerand power o dooor amit o do anythiing:

which the relevant Charging Comipany zelf could do or omit to do; anid

pracd




ey the power to do all things (including bringing or defending proceedings in the name of
o behalf of the ralevart Charging Company) which seem to the Receiver o be

prrcidehial of comdusive o

A8 any of e funclions, powers, suthorifies o digscretions conferred on or vested

iy Bl

[ the exerdise of the Solateral Rights drcluding realisation of all of any part of

e Charged Porfalinl or

(i briniging fo his hands any assets of the relevent Charging Company forming
pEskof, e whish whern got in would e, Charged Porfolio.

13 APPLICATION OF PROCEEDS

A monies recaived or recoversd and any nomecash rectvenes madd or Faceived Uy he
Pension Trustes or any Rebsiver pursuant 1o this Agreement urf%w '@'ﬁ!w@ﬁﬁ mﬁfﬁrf*ﬁﬁ by it
shall Subject to the cluims of any parson Raving prioe wghta mmm am‘} by Wy mf %farfat iy of
the proviskng of the Law of Pm{mw Al 1925 b a;;;;; :m ﬁr@t m tha paym{ént m otber

discharge of the osts, charges and expenses incitred and gmymemm.mmﬁby the Receiver,
the payment of other dlscharge of his remuneration and the dischargs of &y =§%a‘i:iiiit’s%.
iourrad by fhe Fecelver in, or incidental to, e ex&m% of any of his ptﬁ;w&m and- Fheraaiioy
shiall be applied by the Pendion Trostes (miw;immmmg zmy g;zurwrwt:i a;:}psmpr a%a:;m ‘by aﬁy

Charging Domipany?in or fowards satisfaction of fe Secursd Ligbilties.

14 PROTECTION OF PURCHASERS

141 Consideration
The receipt of the Pension Trustes or any Recelver shall be o conclusive discharge to &
purchassr and, i making any sale of dispossl of any of the Chargsd Portfolio or making any
aoguisithn, the Penglon Troster ar afy Favslver miay do-so for such bonsideration fabether
cash ornon-cash), in such manter and on such terms gs it thinks it

4.2 Protection of purchasers

Mo purciaser or other parson dsaling with the Pension Trustes of any Redelier shall be

Bioihvd to- inguire whathier the right of the Banghon Trastss or such Wecalver to sxercise sny of

Cepalirre B T IRy
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ez powers has arizen or booorme sxercizable or be concemed to- Inouire whether that power
ha bigen proostly o regulgrly exerstsed by the Penstor Troster or such Rateber In such

dealings.
POWER OF ATTORNEY
Appuointient and powers

With effect from the ooourrerice of .4 Dedlared Defiull, each {:“ﬁgér'gji?hg ve::sﬁﬁgjﬁ%w by weay of
ey | {fwma%;'iy appoints the z@w‘ﬁmm Teustes and Gy R&mwar aeve;a Wio bie ;tq ati@mmf
and i He nome, on !Eﬁ b@h&i‘f i 8h fts aa;% arid deed fo eXeriie, Eﬁﬁ% e v p%r&“@at il
doouments snd do 2l things which the aﬂwrz_ay Ty r_gamﬁm:; i consider tn be mqmmsﬁ i

deslabls fon

(e mrry;wg b ar’;y ohligation imposed an a?‘%y ﬁﬁaa‘g:ng ﬁ&mg&any b‘; this aﬁsgfﬁﬁ%mmi
{inciuding the execution and deétvery of any dieids,. ﬂhmg% ;amlgnmmtﬁ i x‘:‘zt%“*saf
ey and. a:any %m%fﬁ»m m h& i’;hafgm Pl ligy arid p@rfmﬁmg ammﬁm releam ng ﬁ"&@
‘Seerity created G_E irtanded t bs s:;mamd_m_a"mg&%@t of ths &gharﬁm_ﬁ Eﬁr‘i_ﬁmmﬁ_, amj

by enabling the Pension Trustesand any Recelver 1o avercise of delegate ths exerciee of

any of the Collateral Rights,
Ratification

Emch Charging Compsny shall ratify and confirm all things done arnd sl decumsnts: emwted

by any sttorney Inthe exarcize of purported axerciss of all or any of Bis powers:

EFFECTIVENESS OF SECURITY

{a) Tre Seciriy craated By or pursusnt B this Sgreement shall retagm in full ite dnd
et as @ continuing security for the Secured Lisbilifies nrifess and utl digcharged

by the Pension Trustes in witfing:

] Mo part of the Security from timeto tine Inferaied to be sredied By this -Agr@em@mwi?i
be considered satisfisd o discharged by an intermediata payment, discharge or

satistaction of thes whole or any partof the Secured Liabibties,

Eepnilil e R
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Bethlements Conditionat

E‘ﬁ'y ralease, diﬂe}mrg;@ o &&%‘t?’em@ﬁ% hotwaan any ﬂ'hm‘gim *C?'zﬁmpéjﬁ-y and the Pansion
By that Charing Company. of ahy rzx%her gt s E;ﬁ-@-m-g wm% sat aside or ordersd --m be

refudidied }S}t&%i’%uaﬁé’ o L-a?frw @ﬁiﬁfmﬁ*ﬁf g mw 's*éia%iﬁg‘j 'i'r:é- bémkrtﬁgﬁmy 'ﬂfé"@ﬂﬂiﬁiﬁ%ﬁ&ﬁfz’? of "?%:ér-a'ﬁy

b ertifled m_&'ﬁ%am&%ﬁis-ﬁqgr@@m@?m iéubﬁﬂmﬁ@ﬂtz}’ g if such release, distharge or setlerment

bl ot ooeurrst and sny sush payment hiad not been Made.
Cumlative rlghis

The Security crested by of mzm’uanf'tiza'-ih%s Ag’f%mﬁm aind the Collsteral Righls. shall be
curriiative, in sddiion o and nd@paﬁ@am e:nf sy otfier %mursty wﬁﬁlﬁh the Pansion Tfuﬁf&ﬁ
& any pther Secured i:s"»;amtm Py @it any Frmes hm:i fab e %mm{d‘ Li&b!k{l&ﬂ or aﬁy mah@r
abiigations or any rights, powers. and. temedies g:;mmiaa? by an and. shall E}pﬁara%f& w5 80
independent Seourity ﬂﬁtw&h%?@ﬂdmg any w%‘ig? el %% of eﬂmuﬁ&@a f&ﬂ{ﬁm‘ﬁﬁ{i o m’ e
i respect of oF widerany such sithier m@{;uﬂf}! E‘x&m mzs:rr %mrlw gt by the M%:m Tfum&?ﬁ _
fadiatharin s u:a;;sauw as trustes of oihenwise] or angf af the ﬁt%ﬁ%r Eﬁ%wred {}re-ﬁsmm s ﬁ’a@
whinhe oF any pail of the ﬁhdzg&ﬂi Fmﬁ:?‘wé:a ahath merge info the Smufsiy cr@aaiﬁd by this

ﬁsgf%m&nﬁ.
No prejudice

The Secutiy created by or pursuanat fo-this Agresment, and the Collatetal Rights, shall not be
prejudiced by any unsnforceability or invalidity of any other agreament of document or by any
fibwne o Ehﬁui@ﬁﬁ@ﬁ-gzraﬁfed- fix} aﬁ'gf" Charging Company of ary other peraon by the Ferigini
Trustes (whather in its capacly 85 frusfed or olherwise! or sny of ‘Ehe:ﬁihle‘z Becured Croditons
or by any variation of the termis of the triist tpon which the Pension Trustss Holds e Secuiity

of by sny other thing which might othefbiss prejudics thel Seeurily o any Collateral Right:
Remeilles and waivers

fifer st
exgroising, any Collateral Right, shell opérate a5 a waiver of that Colfateral Right or cofistifute’

je o the part of the Pension Trustee 1o exercise, AoF any delay on s part in

an slection o affinm this Agreement. Mo alsction fo affirm this Agreement on the part of the

Fensicn Trustes shall be effective urless 1t is in witing. No single or partial exercise of any

25
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Gollateral Right shall prechude any fudher or other exercise of that or any other Coliateral
Fight.

o Hiakitity

Mo of the Pension Tristes, s nominesls) orany Reseiiver shall be fiable;

&l b mmeoid as & roriages or morireges in possession: of
megieat or {j.a?auii i conREtan Wﬁi;hs'f?‘é‘i%i €2h=a:r@@€i Fartfolio o ‘Es;*a_kmg passasgion of or
rsifising ar any parl of the Charged ?mﬁfmiﬁ,

excapl in the case of fraud, proes nsgligence o witful default uporn its part

Partial invalidity

I.-at any te, any provision of this Agrasmient js-ar bé‘i‘;{%mas %!!&gi%? .mvahﬁ ar uwemf@m&a@i '

e any respact-under the law of any jumsdm by, nisithist the E@ga iity, vl e:isty & @nfarr:ﬁ*amsi t »a;:vg

the resiairing provisions of this Agreement nor of @;i;’:h provision under the ?a_wﬁ _ﬂ? aivy wEher
jurisdiction shall in any. way be dffected of impaioed thenety and, i ar%y"parf of the- %@ﬁiﬁ%%%?;

irtancde i be ar&atmi b ;:;uwmnﬁ o té: 5 ﬁgr@@mmzt T fpvusifich. umnfmmméﬁ ji oF !ﬂ%??ﬁﬁ’ii%ﬁé

far any f&ﬂ:ﬁ{m theat bl ik etk o il any “thier {mﬁ of the Sﬂmmy
Charging Company Intent

Each Charging Company sxprassly confiitmy thal Wintends hatthe Eéﬁﬂﬁf‘i}f'ﬁ{&é@@d tirkdlr thig
Sgresment, aud the Collaters! Rights, shall sstend from e fo time I any [however
furidarmental and of whatsoever nalure, and whether or not m@raémﬁ@mﬁﬁ} yariaton, incréase;
extension or addiion to the Sectrsd Liabilies and any fess, costs sndior sipenses

associated with any of the féregoing.

Immediate recourse

Esnch Charging Company wailes any right it iy bave df first regliflng any Securad Creditor

{or any trustes wr agent on s behalll o procesd agslnst o enforce any oifer Hghts or

Seturity or claim payment o any other person befors olaiming From Yhe relevart Charging

R




Sompany under s Agreement or enforeing the Secuwrtly created by this Agresment This

walver applies imespective of any law-or @iy provision of this Agreement to the gontrary.
17 PRIDGRSECTHRITY INTERERTS
7.1 Redempiion or ransfer

by e wvent of sny sction, prosesding o step being taken o exerciss any powers or remedies
enrdErrad by sy piter renking Security aguinet sny part of the Charfged Ponfolia o't ebse of
ar spplication wider this Agresment, the Pession Trusiés miey redeem such prior sesunty of

procre e ranafer theredl 1o fself
172 HAeoounts

The Penslon Tristes may seltle and agred the sccounts: of the prior Security and any

aecolnis o seltfed and agreed will b contlusive and binding oh each Charging Company.
7.8 Costs of redemplion or iransfer

Al pencisal winhies, inleoest, ﬁﬂ&%ﬁj:i{:ﬁ%?g@% arid expenses of and ncidental to any rédenmption
of transfer reasonably incured by the Pensions Trustee will be paid By each Charging

Cornpany i the Pension. Tristes within 3 Bisiness Diays of :::ﬁ.:e:amgwéﬁ;
18 BUBSEGUENT SECURITY INTERESTS

I e Pension Trustes (doling i ifs capacity a5 trustes or othirwise) at any tinie recéives or s
daemed to have received notice of any subsequent Security, assignment or trangfer affeding
all o aryy patt of the Charged Portfolis which. i profibitsd b the terms of this Agraemient, ad
payrnants thereaftor made by or of bahalf of the relevant Charging Compiarsy t the Pension
Tristes (whether in s cepscity as rustee of oiberwise) will tin the absence of @iy express
contrary appropristion by the relevant Charging Comipany] be reated 88 hating béen credited
to @ hew account of the relavent Charging Company and not 2% having Been @pplisd in

redustion of this Secured Lisbilites af the time tal hotice was regsiied,

Lol Rl TARBIR T IR0




18 SUBPENSE ACLDUNTSE

S mondes recefved, regovered or reslised by the Pension Trustes under this Agresment
timctuding the proceeds of any conversfon of curmency) may In the discretion of the Pension
Trustes Be credited o sny interast bearing suspense or impersonal acoount{g) maintained

with any bank, bullding society, fnansia! institifticn o other pargon Which The Pension Tridtee

ceingiters appropriate (rcluting iteelf for s iGng as it may ik fil fthe interest being crédited
ter thie relevant account! pending thdir application Bom fime o Une abthe Pension Tristed's
digcration, in oF towerds the dischargs of ahy of the Beoured Lishilties and save a8 provided
Fisrains o parky will be entited o withdraw any amount at any tims standing to the credit of any
suspense of impersonal secount refemasd to above.

gl BELEABE
if an eotuscsl valuation of the Biffa Pession Schame thit s supplied after thi -date of this
Agresmant distloses that the Biffa Pension Scheme is fully funded on'a Gilts’ Basis, then the
Sepurity eontained In this Agreement will be released irmirediatisly and in ‘Fk,iﬁi_'..

21 ASSIGHMENT

211 Mo mssignments or fransfers by a Charging Gompany

N Chgrging Company miay assign any of its rights or transfar any of s ﬁg?ﬁﬁ ot Bbligations

prder this Agraermnent.
2.2 Besigrevenis by the Pension Trustes
The Petision Trugtes may;
&) weeigraty of its ks or
(b trafister by novatior any of its rights and obligatiers,

under this Sgréerment fo anolfer entify of entities which 15 or are regularly sngaged inor

sstablished for the purpose of acting as tistee on Gehalf of the Biffs Pension Schisme.

L BB R
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Buccessors

This Agreerant shall remaln in effect despite any amalgamation ormengar (however sffacted)
ristilitg b the Pangion Troshes Referehcas 1o the Pendion Trustee shall include [y any
assignee or suocessor in e of the Pension Trustee, () any entity irite vihich ji-hfé Pargion
Trustes is merged-or vonverfed o with Which i may be consalidated, i) any legal enfity
résulting Trom ony érger, conversion or consolidalion to which such Pension Trustes is &
party @nd (v any other parson who, under the laws of e jurisdictisn it -t;%éﬁﬂf;:ﬂﬂraiéégm of
diinicile, Has assurmed b vights and obligations of the Pahdion Trustes under fhis Agresment
gty willohy, undel such laws, those rdghts a’hd._ﬁhi’égaﬁam e been ransfarred -{mm&ﬁ_-;ﬁa PRI
deseribed in () to (W) belng 5 suctassor 1 the Fsﬁﬁxﬁ;éﬁﬁ Trustee for al ﬁ%;.ﬁf@@%ﬁﬁ_iii’%d@? the

Biffa Pension Scheme),

hew Charging Companies

Each harging Goripany consents 10 hsw mmiﬁéﬁ%&a’ E}&é&rﬂﬁzﬁg %ﬁafg_i_ﬁg; iiﬁmp_a.n’ié'@'ﬁ"h'y-
axecuting & Securlly Atcession Deed (subject to such. smandmants as may be faatired o
second with the Agreed Security Principles).

EXPENSES AND INDEMMITY

Exjrrges

Thie Parent shall (or shall procira that s Chidrging Company will), within five Business Usys of

demand pay the Pirsion Trustes thes ammunt of sl reasonahle snid docurrented aul of ponket

cpsts g expensas (holuding, it nit firited fo, legal fees 'EIELFBEE@E by Ay @Ezmgsj .ag.r@w})

nctirred by them i cobnsction with the negolistion, prepgration; exedution and perfection of

thig Bgreerment ahd ey Sscutity Aocession Desd.
Hfimendiment Costs

i & Charging Company requasts an amendment, walver or consent the Parent ghall (o shall
procure that 8 Charging Company willl, within five Business Daye of demand, réimburse egch
Pension Trustes for the ambunt of alif reasonable and docuimented out of pocket costs and
expahses (ncludiiy legal Tess) teasonably Incirred by the Pension Trustée {or by any
Hecefver of delegate) in redpoiiding o, evalualing, negotiating or cormplving with that request

or reguirarmisnt.

o,
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Enforcement and Preservalion Costs

Thie Parentshall {or shall procure that & Gharging Company will), within five Business Days of
demand, pay the Pension Trustee the amiognt of all cut of pocke! costs and exgp@hs@:s
frchiding legal fedsy dotumenied a‘nfi.ihmméé' by it I comnection with the enforcemant of or
the presefation of any riihts under this. Bgreemient and sny procesdings inefitufed by or
against He Pengion Trustee as a consequenss of taking or hﬁf%ﬁi;ﬁ"ﬁ%ﬁ':fhﬁ Sesufity consituted

wiider this Agresment or énforciig theds rights.
sy

Fanh Charging Carmparny shall, if any sl g":tatm wof g Lhmmg e z}m;}aﬂy UF”!@@F thm ﬁmrmmm;
i or becomas unenforcaable, invalid or H&ga A% F@n m{;%@pﬁm:i%m and primay. il iation,
inclereily the Pangion Trostes imimedistedy on demasd aga it any i;i::s*&f; ioss o !mi}s!ﬂy it
incuis as 4 resull of o Charging Compary ot paymg sﬁﬁﬂf Rl which Waz}u{;'% mm ‘}?w Eucﬁ‘i

unenfarceability, invalidity or %gmgah‘t}f ha%‘z baam pzﬁ‘iﬁahie by i uﬁrﬁ&r m&a ﬂgr@@zm@m of the

Charged Fortfalis on the date witian it sl have Eﬁﬁan i
MISCELLANEOUS
e Diedduotion

il payments 1o be maﬁ& fix .ih@- -F"Eﬁéiif:zﬁ Trigtes Undar this ﬁé.g%mmmf ﬁﬁié;alf& bis mw:ia m 'fmé.iéﬁr’
available funds and shell be made clear of ard without m—ﬂjum’f&ﬁ%_ for of o aceourt of tax, 1
any Charging Company s reduired by law to make. & tav dediction; the: surm payable by the -
Charging Gompany shall be ncreased to the extend Hetedsary to ergure that, afler the msking
of sueh deduction, the recipient of such sum recsives and retaine a net s eital o the surm
whiich it would have received and refiined had ro sush deduction been made o required 1o be

Frisidie,
Cartificate and Determination

Bny cerificate or determination made by the Pension Trustes of 8 rate or amount under the

Secured Liabiliies shal sef oot in reasonable detall the basis of calcllation of that rate or

amaunt and is, In the absence of manifest efrar, Bonciitive siidence of the malters 1o which #

relatag,

e rAERDE P EEECEY
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Brmerdments ard Wabeors

Sy termyof his Barépment may be amerded orwalved only i the Pension Trusles and the

Charging Companies agese in wriling and any such amendiment or wialver will be binding on &l

Parfine,
NOTICES

i} Ary dormuaiication in coanection with this Agréerment must be in writing sing, unless

‘oiferise stated, may be givén in persan, by post or fax.

{in Unless it s sgresd to the tonbiry, any Cohsent of sgresment required . under thig

Aaregimient must be given in wilting.

Contact Details

{a) The contact details of the Chargors for this plrpose are those set aut for Eﬁ@'ﬁ._ﬁhﬁf plug

in Behedule 1 (e Chargors) b this Deéd,
ik The contact detalls of the Trustees are:

Address; Coronation Foad, Crasse, Hi‘ig-& Vifyambe, MP1Z 372

At Javausline Dostie
Effectiverness

ey Exceptas provided below, any communieation in eonnaction with this Agresmignt il
b desrned to be given.as Tollows:

{0 if delivered In persdn, af thes time of delivary,

i it posted, five (57 Businass Days afier being deposited i the: post, poslags

pregsid, in & correcty sddressed envelope; snd

(e if by far, whien redalved in legible forms,

s R R
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£y & communication ghven under claugse 241 above but not recsived an 2 Business Day
o aher & proonos Busingss Day with only be deemed to be given on the next Business
ey,

COUNTERPARTS

ThiS Agresrient may be exscuted in any rnuniber of counterparts, and this has the same effect

as if the signalures on the counterparts wers on'a single cogy of tis Agreement,
GOVERNING Law

This Agreement and any noh-coriractoal obligations arfsing out of or i aoineciion with it are

noverned by English

ENFORCEMENT

Jurigdiction

fa) The courls of England have exclislve jurisdistion i ai-é%fiéaia any dispute arising olt of or
in conmection with (hily Agreement (ncluding a dispute relating to the sxistenos,

walidity or farmdnation of fhis Agregrient or sny nor-contradiual obligations arising out

of or i conneotion with this Agreseesnt) o "Disputa,

{3 The parties agree that the courts-of England are the most appropriate and coivenisnt

fentlid é&_s&%ﬂe- Chaputes and docordingly no sy will gegue’to the sondrary.

{e} Thim claime 271 (lorsdichion is for the benefil of e Pengions Trustes only. A5 .3
rasult, the: Pensions Trustes shall mat be prevented from taking proceedings relgting to
a Thepute in any ofher couds with judsdiction, To the extent sllowed by law, the

Pensiohs Trustes may take concurrent procesdings i ahy number of juristichions,
Bervice of Process

EY Withaut prejudice t dny other modé of service alivwed under any relevant l4iv, sach

Chirging Company {other thar & Charging Company indordorated i England Walesy:

(i} irraica by appalits the Parent as ifs agent for serdce of process in relation to.

any provesdings before the English courts in connection with this Agreement

it TR e B D0




{and the Parent by s execution of this Agreemeant, acuepts that appointment),

Gl

fH agress thet failure by an sgent for service of process to notify the relevant

Charging  Company of the probsis Wil ot invalidele the proceedings
wrierned. '

Y I any perac appointet as S agent for service of process is unable for any resson o
get as sgent for sefvice of procsss, the Parent (o behad of ail the {’;hmgmg
Companies) must immediately [and in Bny event within ssven days of Such event
taking place) appoirt another agent oh terms 'am@ggﬁamé?za to the Pension Tristse.
g@ﬁiﬁf‘fgfﬂ"l-fﬁi e Praneion Troshee nay 5 pmmz_a_mm- agent far this purptse.

1) Tha Parent sxpressly sgrees and consents to the previsions of this clause 27.2;

THIS AGREEMENT has buen signed by the Penslon Trustee and execufed a5 @ deed by the
Chargors ani s delivered by it ss a deed oni the date stated af the %ﬁgir‘mééﬁgﬁ of fiiia Agresriant.

gl B P TR OE e Bl R




BOHEDULEY

THE CHARGORS

'.%e:%‘fa E—?m@ l;“é%éidiﬁgs
ittt

112028

iﬁ-:ﬁ# 'Zf?‘;v:z:ﬁué
L m%ﬁecﬁ

Qmaar%

GBADGRTS

B-_f’f’a E’Eémup
Holdings (LK)
%‘,zmw%ﬁ

HE1278815 Ordinary

shares

| Bugl ﬂghamah:f
L HP12 3TE

35 Eguityen

FADEST
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BOHEDULE &
FORM OF BECURITY ACCESSION DEED
THIS SECURITY ACCESSION DEED s made v [+
BETWEEMN:
{13 [] registerad in /] wilh company fumber [ (e “New Charging Company™ in favour of
{2 "] aﬁ trustes of the Biffs Pension Bcheie Hhe "'Eﬁéﬁgﬁuﬂf-Tﬁmtmw};-‘
RECITALS:
(4} This deed is supplemental 10 a security over shires agiesmant dated H 2078 -@_étwé.@m,
amargst others Biffa Grisup Limiteit as Chiargor-and Em}g:m'?ﬁna‘z‘m f?”mstésez-g as subplementsd
arid amended from time to e {the "Security Agresment). | C
1T 15 AGREED as follows:
1 DEFRITIONS AND i?‘ﬂfﬁﬁ?ﬁﬁfﬁﬁ@&
11 Pafinitions
Terms dufined in the Seewity Agresment have thie sams msating when g in this deed.
4.2 Consbructon
Clause 1.2 {Conslrstion of the Security Agreement will be deamed to be sat sut in Tull in this

desd, But if reference in those clauses to the Securily Agreement were references 1o this

deaid,

oinmeT FES G RO S
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ACCERBION OF & NEW CHARGING COMPANY

Ascession

The Wew Charging Company agress o be s Charging Sompany for the paposes of the
Security hgresment with Immediate effect and dgrees o be bound by all of the ferms of the
Sty Agresment as it il had originally been a party fo il 45 a Charging Campany,

Coversiil o pay

The New Charging Company oovetiants with the Pension Triistee thet it shall, promglly gn

gemand of the Pension Trostes pay, discharge and salisfy the Secured Liabites in

genordanicg with thei respéctive lerms,
CHAHGE

The Mew Charging Cormpany chalges, with full il guaraniee and by way of first fied charge

in favour-of the Pension Trustes as trustes of the BIfd Penslon Boheme. 88 continuing

senuifty for the payrment and t:iiéﬁﬁ'ﬁaf“ga of alt of the Secunsd Liabilites, all of s figf'h:%&.'%iﬁﬁ;arﬁzﬁﬂ

interest from e bo e dn anid fo the Charged Partfolio,

REFRESENTATIONS

“The New Charging Company makes the representation and warranty set oulin this deuse 4 1o

s Penslan Tristes . on the date of this desd

‘e Shares are lagally and bensficlaly owned by the New Charging Company and are fres of

any Securtty other than Sscurity created by this dead,

CONSTRUCTION OF SECURITY AGHEEMENT

that refergnces in the Security Agreement to "this deed” will be deemed to include this dead.
GOVERNING LAW

This Agrasment and &ny norecontraciusl obligations arising out of &r in connection with it are

govarned by English aw,

W T L A A




7 ENFORCEMENT
¥ Jurigdiction

fai) Thiz coufts of England have exclusive jurisdiction to setlle any dispute arsing out.of or
i conmection with s Agresment tnoluding B digpute felating to the existence,
validity o termination of #iis Agraement or any ridn-contractusl obligations arsing olt

of o Trrcorieotion with this Aoreement) Ie "Dispuia")

(B The parties agree et the courts of England are the most sppropriate dnd convenient

courts to setile Disputes and socordingly nio part will afgue 1 this contrary.

i This clauss 7 {Jussdichion) is for the benehit of Eh@iﬁ:f_ﬁ'ﬁmﬂféﬁ Criaditors anli. As & résull;
rio Seoired Creditor shall be prevented fof taking procesdings relating to a Dispute
i Eny other coufts with jurisdiction. To the extent-alfowed by law, the Secired

Creditars may take concurent pracsedings In any nutiber of jutisdictions.

THIS AGREEMENT has been signed by the Pension Trustes and executed a8 a '%:iﬁézérii_. by the New
Charging Company and s delivered By it as @ deed on the daté staled at the teginning of this

Agiraerent,

Legallpa ranEsE e | R




APPERDUE TOD THE DEED OF ACCESEION
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BOHERULE 3
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BIGHATORIES T4 THE DEED OF ACCESEION

HMow Chargiog Sompany

EXECUTED ss o DEED by

{insert namue of pompany]

Evfrescibor

i e preanne of

Blgrature of witness

Marmg of Wilneas

 hddirens of wilness

The Pension Trustae

For and-an behatf of
[PERSION TRUSTEE HAME]

Gigred

Kame

Title:

Eugnli T sans e T Bty
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SIGNATORIES TO THE SECURITY AGREEMENT
The Charging Companies
EXECUTED as.a DEED by

BIFFA GROUP HOLDINGS LIMITED, a company
incorporated in Jersey, acting by _Kitkvdh Pile

witin, in accordance with the laws of that tarritory, is

acting under the authority of the cormpany
Direchor

{signatire in the name of the company,
Biffa Group Holdings Limited)

EXECUTED as & DEED by
BIFFA GROUP LIMITED:

in the presence of:

Name of winass FUREEE T pATeAE

Aiddress of withess OUA PWe v LuP . A0 ALOEE Sl e 5T

EC A e T

LpgtDRAT FARBOET DISZ0
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EXBCUTED as a DEED by

GS EQUITYCO, a company

incorporated in the Cayman Island, acting by:ﬁ.é-ib&&:ﬁﬂi P ,
who, In accordance with the laws of that temiory, is

-acting under the authority of the company

Drirapchor
{signature in the name of the company,
G5 Eguityco]

EXECUTED a5 a DEED bjg-
BIFFA GROUP HOLDINGS (UK) LIMITED

Director

in the presence of:

Mame of withess FAMECLET AfCeTE

Address of withess PUA PIOEE U L ieaageRsaaTE ST

4

Leqali T TABRNOT BRI
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EXECUTED as a DEED by
BIFFA CORPORATE HOLDINGS LIMITED

Birector

by the presence of!

Name of witness PAPRIELETY MG

Address of witness { iu;“i O PEVE, W LI ¥ P& LIRS m%“?”&?” JAT

et esl T

EXECUTED as a DEED by
RECLAMATION AND DISPOSAL LIMITEL

&

/
Dhirector 4

i the prosence of:

i

EN AAEERE

Name of wilhess (PR S i

Address of witness  LIL¥L  DERED U iiw”igf Ve ALDETCS AT 3T

&t e T

Eampgl BT FABROB T 1 IR
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EXECUTED as a DEED by

BIFFA HOLDINGS (JERSEY) LIMITED, a company

; ; . . ] E:ic %1.4 _@%‘w%
incorporated in Jersey, acting by S ILVEMEL Sdic, |
whe, i accordance with the laws of that ferritory, is

acting under-the authority of the company
Director

[signaturs in the name of the company;
Biffa Holdings (Jersey) Limied)

EXECUTED a= a DEED by
BIFFA UK LIMTED

Direcior

i the presence of:

Name of witnoss PACLETT TN CETE

Aiddress of witnezs FEEL K L i |

Legal0EET BB DB

A%

5

60 ALY

3

cplafrit &7




EXECUTED as a DEED by
BIFFA UK GROUP LIMITED

Diirector

i the presence of:

signature of itness |

Mame of witness LAVGECLET v @ sz‘“‘ié‘;}":”

Addrass of witness O PR Ol iwkmiﬁ*; Lol pLDERIGATE S

&

FCime et

EXECUTED as.2 DEED by

Birector

i the prasence of;

Name of witness LUPEREUE T P B AT

; Vg SR 16 T agtor BN APt T M el P
Mddress of witness oA FURE . Wi Ll Lo O ALIDL A eATE O,

e

Lol 0T TABRDBT VST




EXECUTED az a DEED by
L WASTE MANAGEWMENT HOLDIMGS LIMITED
s

I
¥

Elrector {

iy the presanca of;

Signature of witness

Mame of withess AT T sl AT

Address of witness OUA PP U (U@, 80 MUDBRE&TE T,

S o A S N

EXECUTED asa DEED by
BIFFA HOLDINGS LIMITED

Birector

in the presence of!

Signatore of withess
Mame of witness A PR VR Y LA

Address of wiiness OLA BPe. e P, 160 MEQEes&ATE S

ECIA et T

| epail AT TARROR T BTG
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BIFFA WASTE SERVICES LIMITED

Director

b the: presence of:

Mame of witness Ry 2l Er peuCe et

Address of withess O (or= R N VT O = N VGO ALDE R Sesf s 3T
e N

EXECUTED as s DEED by
GB ACOUISITIONS LINITED

Birector

i the presence of:

Signature of withass

Narne of witness POPERWE T pAEAat

Address of witness SEEe DL DEY? LG LU LED AL FEF &ATE ST
SUR P PEYL UM L

oA et T

L ey AT P BT W]




EXECUTED as & DEED by
BIFFA GS HOLDINGS LIMITED

Birector

in the presences of:

Mame of withess FAEPTLRAET AnCede

Address of witness ol P e et UL , 160 ATDEVL e = o

EXECUTED as a DEED by

Director

Irs the-presence of:

Marne of withess AL A o Al o e

Addressofiness  (JUA PWOER. Gl (P, (60 ADERSEATT ST

A Cebr T

gl DT TABBOE T [ SEC02]
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EXECUTED as a DEED by
BIFFA GS UK HOLDINGS LIMITED

Director

in the presence of;

Matme - of withess L EPLRLETYT AN C A=

Address of witness DUA DWEE Ul Mﬂ_ﬁ@m}f 160 ﬁ.l\@ﬁ}{:}‘%j&&uﬁfi S

CCA el

Lapedt FARBOAS 1 DRSZCAT)




The Parent

EXECUTED as a DEED by
BIFFA PLC

Dilreotor

in the presence of;

S‘Egﬂatura Bf WEEWQSE _

Name of witness LAEVRRLE T AN i“&*

Address of witness DA 010 Ul LLE , 160 ALRE LG ‘Wi
ST, ECA @

Eagail2T TABRGRT IR0
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The Pension Trusies

EXECUTED g5 DEED by
BIFFS PENSION SOHERE TRUSTEES LIMITED
{as trostes of the Biffs Pansion Schems)

Eemh  Jewe

fughorised Bignatary

it e presence of

Sigrgture of witnoss
Marme of wilness

Adidress of witnesy
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