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DIRECTORS’ REPORT

The directors present their annual report and the audued financial statements for the 53 week peried ended 2
October 2010

PRINCIPAL ACTIVITY AND BUSINESS REVIEW

The principal activity of the company 15 to act a» a holding company The company did not trade n the current or
prior period and accordingly no profit and loss account or statement of total recognised gams and lowwes 1~
presented

RESULTS AND DIVIDEND

The directors cannot recommend the payment of a dividend {2009 ~ame)

DIRECTORS AND THEIR INTERESTS
'he directors who held office during the period were as follows

Timpson Keys and Locker Solutions Limited
Broomco 3135 Limited

None of the directors who held office at the end of the financial period had any disclosable interest m the shares of
the company

According to the register of directors nterests no rights to subsenibe for shares in debentures of the company or
any other group company, were granted 1o any ot the directors or their immediate families or exercised by them
during the tinancial penod

AUDITORS

For the ycar ending 2 October 2010 the company was entitled to exemption ftom audit under section 480 ot the
Compames Act 2006 relating to dormant companies  The members have not required the company to obtain an
audit of 1t~ accounts for the year in question in accordance with section 476

I'he directors acknowledge their responsibilies for complymg with the requirements of the Act with respect to
accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions appheable to the small companies regime

Approved by the Board of Directors
and stgned on behalt ot the Board

N

L~

P Majthia
On behalf of Broomco 3135 Limited

27/2/1\




STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Annuval Report and the financial statements 1n accordance with
apphcable law and regulations

Company law requires the directols to prepare lnancial statements for each finanuial year Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice (Unned Kingdom Accountmg Standards and apphcable law)  The financial statements are
required by law to give a true and tair view of the state of atfarrs of the company and of the profit or loss of the
company tor that period In preparing these financial statements, the directors are required to

n select surtable accounting policies and then apply them consistently
n make judgements and estimates that are reasonable and prudent
n state whether apphicable accounung s~tandards have been followed, subject to any matenial departures

disclosed and explained in the financial statements, and

L prepare the financial statements on the going concern basis unless it 15 inappropnate to presume that the
company will continue 1n busimess

The directors are responsible for keeping preper accountng records which disclose with 1easonable accuracy at any
time the financial position ol the company and to enable them to ensure that the financial statements comply with the
Compames Act 1985 |hey are also responsible for sateguarding the assets of the company and hence for taking
reasonable steps for the prevenuon and detection ot fraud and other irregulanties




BALANCE SHEET
2 October 2010

CREDITORS amounts falling due after more than one
year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

EQUITY SHAREHOLDERS' DEFICIT

Note

=)
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2010 2009
£:000 £000
(13.745) (13 745)
(13,745)  (13,745)
144,674 144 674
(158,419)  (158419)
(13.745) (13 745)

For the year ending 2 October 2010 the company was entitled o exemption from audit under section 480 of the
Companies Act 2006 relanng 0 dormant compames  The members have not required the company to obtain an
audut of its accounts tor the year in question in accordance with sechion 476

The directors acknowledge their 1esponsibihities tor complyimg with the requirements of the Act with respect 10

accounting records and the prepaiation of accounts

Fhese accounts have been prepared in accordance with the provistons applicable to the small companies regime

These financial statements were approved by the Board ot Director on

behalf by

P Majthia

On behalf of Broomco 3135 Linuted

212711

and were signed on it~
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NOTES TO THE ACCOUNTS
53 week period ended 2 October 2010

ACCOUNTING POLICIES

The following accounung polictes have been apphed consistently 1n dealing wuth ntems which are considered
matenal n relation (o the Company s financial stalements

Basis of preparation
The financial penod end 1s the Saturday which talls closest to 30 September

Fhe financial statements have been prepared m accordance with applicable law and Umted Kmgdom
accounting standards and under the historical cost accounting rutes

Under FRS 1 the company 1» exempt from the requirement to prepare a cash flow staiement on the grounds
that a parent undertaking includes the company 1n1ts own published consolidated financial statements

As the company 1~ a wholly owned subsichary of Offerhappy Limuted, the company has taken advantage of
the exemption contained m FRS 8 and has thereloie not disclosed transacuons or balances with entities which
form part of the group The consohdated financial statements of Offerhappy Limuted within which this
company i~ tncluded, can be obtained trom the address given i note 8

The company 1s rehant on the continued avarlability of the ntragroup balances owed by the company The
company have sought and confirmation has been received trom the directors of Timpson Group Plc that the
amount will not be recalled wih 12 months ot the approval of these accounts The directors have theretore
concluded that 1t 1» appropriate to prepare the accounts on the going concern basis

AUDITORS REMUNERATION

The auditors remuneiation of £250 (2009 £250) has been borme by a tellow group company 1n the period

REMUNERATION OF DIRECTORS

The directors did not1ecerve any remuneration for their services i erther period

STAFF NUMBERS AND COSTS

The company had no employees other than the directors n either period

CREDITORS AMOUNTS FALLING DUE AFFER MORE THAN ONE YEAR

2010 2009
£°000 £000
Amounts owed (o group undertakings 13,745 13,745
CALLED UP SHARE CAPITAL
2010 2009
£000 £000
Authorised
150,000 Preterence shares ot £1 each 150 Q00 150,000
50 000 Ordinary shares of £1 each 50 000 50.000

200,000 200,000

Allotted, called up and fullv paxd
114,172 Preference shares of £1 each 114,172 114,172
30,502 Ordinary shares of £1 each 30,502 30,502

144,674 144,674
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NOTES TO THE ACCOUNTS
53 week period ended 2 October 2010

CALLED UP SHARE CAPITAL (contimued)

The preference shares carry a fixed cumulative preference dividend ot 8% per annum  Dividends are payable
annually on 31 March  With the agreement of the sharcholders no preference dividend has been nor will be
paid or accrued  Accordingly the preference shares have been classified as equity under FRS 25 Fmancial
Instruments Presentation’ on the basis that there 1s no further obhigation to pay dividends

Preference ~hareholders have no right to attend speak or vote at any general meeting of the Company

RESERVES
Profit
and loss
account
£'000
At begmnmng and end ot period (158.419)

ULTIMAFE HOLDING COMPANY

The company i a wholly owned subsidiary undertaking of Timpson Gioup Plc incorporated 1in Great Britamn
and registered in England and Wales

The largest group m whicl the results of the company are consolidated 15 that headed by Otterhappy Limted
mcorporated in Great Brtan and registered in England and Wales  The smallest group in which the resulis ot
the company are consohdated 1~ headed by Timpson Group Plc

The directors view the ultimate controlling party to be Mr W J A Timpson by viriue of his fanuly »
controlling mterest i Offerhappy Limted

The con~ohidated financial statements ot these groups are available 1o the public and may be obtamned from
the Company Secretary [unpson House Claverton Road Wythenshawe Manchester M23 9T




