M.L.T. Communications Limited

EEEEEEEEEEEEEE




M.l.T. Communications Limited
Abbreviated Accounts
Year ended 30 September 2010

Contents Page
Abbreviated balance sheet 1

Notes to the abbreviated accounts 3




M.L.T. Communications Limited

Abbreviated Balance Sheet

30 September 2010
2010 2009
Note £ £ £
Fixed assets 2
Tangible assets 13,508 5,105
Investments 300 300
13,808 5,405
Current assets
Stocks 30,226 -
Debtors 379,468 557,479
Cash at bank and in hand - 20,788
409,694 578,267
Creditors: amounts falling due within one year 3 389,798 538,753
Net current assets 19,896 39,514
Total assets less current liabilities 33,704 44 919
Creditors: amounts falling due after more than one
year 6,777 -
£26,927 £44. 919
Capital and reserves
Called-up equity share capital 5 300 300
Profit and loss account 26,627 44,619
Shareholders' funds £26,927 £44 919

The balance sheet continues on the foliowing page
The notes on pages 3 to 5 form part of these abbreviated accounts.
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M.L.T. Communications Limited
Abbreviated Balance Sheet (continued)

30 September 2010

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The directors acknowledge their responsibilities for

(1  ensuring that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(m preparng financial statements which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of its profit or loss for the financial year in accordance with
the requirements of section 393, and which otherwise comply with the requirements of the Act
relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authonsed for issue on
/g’v 121, and are signed on their behalf by
(

D McGliinness
Directo,

Company Registration Number 3633965

The notes on pages 3 to 5 form part of these abbreviated accounts.
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M.I.T. Communications Limited
Notes to the Abbreviated Accounts

Year ended 30 September 2010

1. Accounting policies
Basis of Accounting
The financial statements have been prepared under the histoncal cost convention and In
accordance with the Financial Reporting Standard for Smaller Entihes (effective April 2008)

Turnover

The turnover shown in the profit and loss account represents amounts recewvable dunng the year,
exclusive of Value Added Tax

Fixed Assets
All fixed assets are intially recorded at cost

Depreciation
Depreciation 1s calculated so as to wnite off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows

Motor Vehicles - 25% reducing balance
Equipment - 25% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Hire Purchase Agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at thewr fair value The capital element of the future payments is treated as a hability and the
interest 1s charged to the profit and loss account at a constant rate of charge on the balance of
capital repayments cutstanding

Deferred Taxation

Deferred tax 1s recognised in respect of all iming differences that have onginated but not reversed
at the balance sheet date where transactions or events have occurred at that date that will result in
an obligation to pay more, or a nght to pay less or to recewve more, tax

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted

Deferred tax ts measured on an undiscounted basis at the tax rates that are expected to apply in
the penods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Financial Instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as financial assets, financial habilties or equity instruments An equity
instrument 1s any contract that evidences a residual interest in the assets of the company after
deducting all of its habilites




M.L.T. Communications Limited
Notes to the Abbreviated Accounts

Year ended 30 September 2010

2. Fixed assets

Tangible
Assets  Investments Total
£ £ £

Cost
At 1 October 2009 37,517 300 37,817
Additions 12,905 - 12,905
At 30 September 2010 £50,422 £300 £50,722
Depreciation
At 1 October 2009 32,412 - 32,412
Charge for year 4,502 - 4,502
At 30 September 2010 £36,914 - £36,914
Net book value
At 30 September 2010 £13,508 £300 £13,808
At 30 September 2009 £5,105 £300 £5,405

3. Creditors: amounts falling due within one year
The following habilities disclosed under creditors falling due within one year are secured by the

company
2010 2009
£ £
Bank locans and overdrafts 25,382 25,044

4. Transactions with the directors
At the year end, Mr McGuinness owed the company £6,128 (2009 - £n1l) in respect of his director's
loan account This was the maximum amount outstanding during the year

5. Share capital
Authorised share capital:

2010 2009
£ £
1,000 ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid:
2010 2009
No £ No £
Ordinary shares of £1 each 300 300 300 300




M.L.T. Communications Limited
Notes to the Abbreviated Accounts

Year ended 30 September 2010

6. Ultimate parent company
The company I1s a wholly owned subsidiary of Trio Applied Technologies Limited




