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Goredd Limited (Registered number: 03627773)

Abridged Balance Sheet

31st December 2018
2018 2017
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 - 660
Tangible assets 5 471,911 473,688
Commercial Property & 1,428,171 1,418,384
1,900,082 1,892,732

CURRENT ASSETS
Debtors 45,419 19,922
Cash at bank and in hand 314,402 330,611

359,821 350,533
CREDITORS
Amounts falling due within one year 353,488 349,305
NET CURRENT ASSETS 6,333 1,228
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,906,415 1,893,960
PROVISIONS FOR LIABILITIES 158,317 162,548
NET ASSETS 1,748,098 1,731,412
CAPITAL AND RESERVES
Called up share capital 100 100
Share premium 155,957 155,957
Fair value reserve 780,721 780,721
Retained earnings 811,320 794,634
SHAREHOLDERS' FUNDS 1,748,098 1,731,412

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31st December
2018.

The members have not required the comipany to obtain an audit of its financial statements for the year ended 31st December 2018 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for;

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394

and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Goredd Limited (Registered number: 03627773)

Abridged Balance Sheet - continued
31st December 2018

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

All the members have consented to the preparation of an abridged Income Statement and an abridged Balance Sheet for the year
ended 31st December 2018 in accordance with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 18th September 28319 and were signed on its behalf by:

J Brooke - Director

J P Brooke - Director

The notes form part of these financial statements
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Goredd Limited (Registered number: 03627773)

Notes to the Financial Statements
for the vear ended 31st December 2018

STATUTORY INFORMATION

Goredd Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover comprises rental income, income from woodlands and contract farming income, net of value added tax.
Rental income i3 recognised on a accrual basis.

Intangible fixed assets
Included in intangible fixed assets are single farm entitlements which are written off over their estimated life of five
years,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Farmland - 2% oncost

Woodland - not provided
Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33% on cost

Freehold land is not depreciated.
Commercial property
Commercial property for which fair value can be measured reliably without undue cost or effort is measured at fair

value at each reporting date with changes in fair value recognised in the [ncome Statement.

The methods and significant assumptions used to ascertain the fair value at the balance sheet date and fair value
movement included in the Income Statement for the year are as follows;

Properties are valued on a open market valuation conducted by Mr I P Brooke, a director of the company.
Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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Goredd Limited (Registered number: 03627773)

Notes to the Financial Statements - continued
for the vear ended 31st December 2018

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will

be recovered against the reversal of deferred tax liabilities or other future taxable profits.
EMPLOYEES AND DIRECTORS
The average number of employees during the year was 4 (2017-4 ).

INTANGIBLE FIXED ASSETS

COST

At Ist January 2018

and 31st December 2018
AMORTISATION

At st January 2018
Amortisation for year
At 31st December 2018
NET BOOK VALUE

At 31st December 2018
At 31st December 2017
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TANGIBLE FIXED ASSETS

COST

At 1st January 2018
Additions

At 31st December 2018
DEPRECIATION

At Ist January 2018
Charge for year

At 31st December 2018
NET BOOK VALUE
At 31st December 2018
At 31st December 2017

Goredd Limited (Registered number: 03627773)

Notes to the Financial Statements - continued
for the vear ended 31st December 2018

Totals
£

494,203
343

494,546

20,515

2,120
22,635

471,911
473,688

_—

Included in cost of land and buildings is freehold land of £ 407,654 (2017 - £ 407,654 ) which is not depreciated.

COMMERCIAL PROPERTY

FAIR VALUE

At 1st January 2018
Additions

At 31st December 2018
NET BOOK VALUE
At 315t December 2018
At 31st December 2017

Included in commercial property is quarry land valued at £250,000 (2017 £250,000).
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Total
£

1,418,384
9,787
1.428,171

1,428,171

1,418,384

—_—



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



