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Revenue Assurance Consulting Limited

Directors’ report for the year ended 30 April 2013

The dwrectors present their annual report and the audited financial statements of the company for the year ended
30 Apnl 2013

Consolidation exemption

The company has not prepared consolidated accounts as permitted by Section 400 of the Companies Act 2006,
as the company itself 1s included 1n the consolidated financial statements of EnServe Group Limuted and
Cilantro Parent Limited Consequently the company’s financial statements present information about 1t as an
individual undertaking and not about 1ts group

Results and dividends
The company’s profit for the year 1s £ml (2012 £ml) The directors declared and paid a dividend 1n the form of

a distrbution 1n kind of £17,500,000 (2012 £ml) to Evolve Analytics Limited (formerly Revenue Assurance
Services Limited) n settlement of mtercompany balances due of the same amount

Business review and principal activities
The company did not trade during the year Following the sale of its trade and assets to Evolve Analytics

Linuted (formerly Revenue Assurance Services Limited), a fellow group company on 30 Apnit 2011, the
directors do not expect the company to trade 1n the future

Directors
The directors of the company who were n office during the year and up to the date of signing the financial

statements are listed on page 1

Third party indemnity provision
A qualifying third party indemnity provisicn as defined 1n Section 234 of the Companies Act 2006 1s n force

for the benefit of each of the directors and the company secretary 1o respect of liabilities incurred as a result of
thewr office, to the extent permutted by law In respect of those habilittes for which directors may not be
indemnified, a directors” and officers’ habulity insurance policy was maintained throughout the financial year

Statement of Directors’ responsibilities
The directors are responsible for prepaning the Directors’ Report and the financial statements 1n accordance

with applicable law and regulations

Company law requires the directors to prepare financial staternents for each financial year Under that law the
directors have prepared the financial statements i accordance with International Financial Reporting
Standards (IFRSs) as adopted by the European Unmion Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period In preparing these financial statements, the
directors are required to

e select suitable accounting policies and then apply them consistently,

e make judgements and accounting estimates that are reasonable and prudent,

e state whether applicable IFRSs as adopted by the European Union have been followed. subject to any
material departures disclosed and explained n the financiat statements, and

+ prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that
the company will continue 1n business
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Revenue Assurance Consulting Limited

Directors’ report for the year ended 30 April 2013 (continued)

Statement of Directors’ responsibilities (continued)
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain

the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Compames Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other wregulanities

Gomng concern
The financial statements have been prepared on a going concern basis which assumes that the company will
continue in operating existence for the foreseeable future and meet its liabihities as they fall due

At the balance sheet date the company had net assets of £3,543,000 (2012 £21,043,000) including balances
due from other group undertakings of £3,543,000 (2012 £21,043,000) all of which are included as current
assets

The directors have not prepared forecasts and budgets as the company 1s not expected to trade for the
foreseeable future

The directors have recerved confirmation from the company's ultimate parent undertaking that the necessary
financial support will continue to be available to the company for the foreseeable future and, in particular, for a
period of at least twelve months from the date of approval of these financial statements Accordingly, the
directors of the company believe that it 15 appropnate to prepare the financial statements on a going concern
basis

Disclosure of information to auditors

The directors confirm that, so far as they are aware, there 1s no relevant audit information of which the auditors
are unaware and that the directors have taken all reasonable steps to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information

Independent auditors
A resolution was passed to appoint PricewaterhouseCoopers LLP as mndependent auditors to the company at a
meeting on 23 Apni 2013

Small compames’ exemption
This report has been prepared 1n accordance with the special provisions relating to small companies’ within
Part 15 of the Companies Act 2006

gd by the Board of Directors and signed on behalf of the Board

) Cruddace
Director
30 QOctober 2013




Revenue Assurance Consulting Limited

Independent auditors’ report to the members of Revenue Assurance
Consulting Limited

We have audited the financial statements of Revenue Assurance Consulting Limited for the year ended 30
Apnl 2013 which comprise the balance sheet, the statement of changes in equity, the accounting policies, and
the related notes The financial reporting framework that has been applied 1n therr preparation 18 apphicable
law and International Financial Reporting Standards (IFRSs) as adopted by the European Union

Respective responsibilities of directors and auditors
As explained more fully in the statement of directors’ responsibilites set out on pages 3 and 4, the directors are

responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 15 to audit and express an opinton on the financial statements 1n accordance with
applicable law and International Standards on Auditing (UK and Treland) Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors

This report, including the opimons, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Compantes Act 2006 and for no other purpose We do not, n
giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom
this report 1s shown or 1nto whose hands it may come save where expressly agreed by our prior consent
writing

Scope of the audit of the financial statements
An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient

to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropriate to the
company’s circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements
In addion, we read all the financial and nen-financial mformation 1n the report and financial statements to
wdentify material inconsistencies with the audited financial statements If we become aware of any apparent
material misstatements or inconsistencies we consider the unplications for our report

Opinion on financial statements
In our opimon the financial statements

s gaive a true and fair view of the state of the company’s affairs as at 30 Apnil 2013,
*  have been properly prepared in accordance with [FRSs as adopted by the European Union, and

¢  have been prepared 1n accordance with the requirements of the Companies Act 2006




Revenue Assurance Consulting Limited

Independent auditors’ report to the members of Revenue Assurance
Consulting Limited (continued)

Opinion on other matter prescribed by the Companies Act 2006
In our opimon the infermation given 1 the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us 10

report to you 1f, 1n our opimion

®  adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

¢  the financial statements are not 1 agreement with the accounting records and returns, or
*  certain disclosures of directors’ remuneration specified by law are not made, or
® we have not received all the information and explanations we require for our audut, or

¢  the directors were not entitled to take advantage of the small companies exception in preparing the
Directors Report

M‘/ja\ﬂ————‘—

N W E Boden (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Manchester

5 November 2013




Revenue Assurance Consulting Limited

Balance sheet at 30 April 2013

Note 2013 2012
£°000 £000
Current assets
Receivables 4 3,543 21,043
3,543 21,043
Net assets 3,543 21,043
Total assets 3,543 21,043
Equity
Capital and reserves attributable to owners of the parent
Share capital 5 - -
Retained earnings 6 3,543 21,043
Total equity 3,543 21,043

These financial statements on pages 6 to 11 were approved by the Board of Directers and authorised for 1ssue
on 30 October 2013

Signed o behz}‘m‘acmm

Company registered number 00361825

D Cruddace
Director




Revenue Assurance Consulting Limited

Statement of changes in equity for the year ended 30 April 2013

Share capital Retained carnings Total

£000 £000 £000

Balance at | May 2011 - 21,043 21,043
Profit for the year - - -
Balance at 1 May 2012 - 21,043 21,043
Profit for the year . - -
Dividend 1n specie (17,500) (17,500)
Balance at 30 April 2013 - 3,543 3,543




Revenue Assurance Consulting Limited

Notes to the financial statements for the year ended 30 April 2013

1  Authorisation of financial statements and statement of compliance
with IFRSs

Revenue Assurance Consulting Limited 18 a private limited company incorporated and domuiciled 1n the Umted
Kingdom (UK) under the Companies Act 2006 The nature of the company’s operations and 1ts principal
activities are set out in the directors’ report

The address of the registered office 1s Hertsmere House, Shenley Road, Borehamwood, Hertfordshire, WD6
ITE The registered number of the company 1s 00361825

The company’s financial statements are presented in sterling and rounded to the nearest thousand pounds
(£’000} except when otherwise indicated

The principal signmificant accounting policies adopted by the company are set out 1n note 2 These policies have
been consistently applied n all years presented unless otherwise stated

2  Significant accounting policies

Basis of preparation

The financial statements of Revenue Assurance Consulting Lunited have been presented under the historical
cost convention and 1n accordance with International Financial Reporting Standards (IFRSs) as adopted by the
European Union, IFRIC interpietations and with those parts of the Compantes Act 2006 apphcable to
companies reporting under IFRSs

There are no [FRSs or IFRC mnterpretations that are effective for the first time for the financial year beginning
on or after 1 May 2012 that would be expected to have a material impact on the Company At the date of the
authonsation of these consolidated financial statements, the following IFRSs and International Accounting
Standards (1AS) have been 1ssued but are not effective for the Company

International Accounting Standards (IAS/IFRSs) Effective date
[FRS 7 Amendments - Financial Instruments Asset and habiluiy offsetting | January 2013
IFRS 9 Financial Instruments Classification and Measurement | January 2013
IFRS 10 Consolidated Financial Statements 1 January 2013
IFRS 11 Joint Arrangements 1 January 2013
IFRS 12 Disclosure of Interests in Other Entities | January 2013
IFRS 13 Fair Value Measurement 1 January 2013
IAS | Amendments - Presentation of Items of Other Comprehensive Income 1 July 2012

IAS 12 Amendments - Income taxes i January 2013
IAS 19  Amendments - Employee Benefits 1 January 2013
IAS 27  Separate Financial Statements 1 January 2013
IAS 28 Investments in Associates and Joint Ventures 1 January 2013

IAS 32 Amendment - Offsetting Financial Assets and Financial Liabilities 1 January 2014




Revenue Assurance Consulting Limited

Notes to the financial statements for the year ended 30 April 2013
(continued)

2 Significant accounting policies (continued)

Gowng concern

The financial statements have been prepared on a gong concern basis which assumes that the company will
continue 1n operating existence for the foreseeable future and meet 1ts habilities as they fall due

At the balance sheet date the company had net assets of £3,543,000 (2012 £21,043,000) including balances
due from other group undertakings of £3,543,000 (2012 £21,043,000) all of which are included as current
assets

The directors have not prepared forecasts and budgets as the company is not expected to trade for the
foreseeable future

The directors have received confirmation from the company's ultimate parent undertaking that the necessary
financial support will continue to be available to the company for the foreseeable future and, 1n particular, for a
period of at least twelve months from the date of approval of these financial statements Accordingly, the
directors of the company believe that it 15 appropriate to prepare the financial statements on a gotng concern
basis

The financial statements have been prepared in accordance with International Financial Reporting Standards
(IFRSs) adopted for use 1n the European Union

3 Critical accounting estimates and judgements

The preparation of financial statements in conformity with IFRSs requires the use of certain critical accounting
estimates It also requires management to exercise its judgment n the process of applying the company’s
accounting policies No specific critical accounting estimates or judgements have been apphed in preparing
these financial statements




Revenue Assurance Consulting Limited

Notes to the financial statements for the year ended 30 April 2013
(continued)

4 Receivables

2013 2012
£000 £000
Amounts due from group companies 3,543 21,043

Amounts due from group compames are non-interest bearing, unsecured and have no fixed repayment date

5 Called up share capital

2013 2012
Number of Number of
shares shares
‘000 £'000 ‘000 £000
Allotted, called up and fully paid
Ordinary shares of £1 each 100 - 100 -
6 Retained earnings
Retained
earnings
£000
As at | May 2012 21,043
Retained earmings for the year after distrnibution of a dividend (17,500)
As at 30 April 2013 3,543

During the year, a dividend 1n the form of a distribution 1 kind of £17,500,000 (2012 £ml) was paid to Evolve
Analytics Limited (formerly Revenue Assurance Services Limited) in settlement of intercompany balances due
of the same amount

7 Guarantees and financial commitments

The company has entered into a group unlimmted cross party bank guarantee between itself and certain of 1ts
fellow subsidiary compames The resultant guarantee amounts to £123,700,000 at 30 Apnl 2013 (2012
£148,700,000) Subsequent to year end the bank debt which the cross party bank guarantee related to has been
settled and therefore the cross party guarantee 1s £ml at the date of sigming these financial statements




Revenue Assurance Consulting Limited

Notes to the financial statements for the year ended 30 April 2013
(continued)

8 Related party transactions

The following transactions were carried out with related parties

Period-end balances owed

2013 2012
£000 £000
Other subsidiary undertakings of EnServe Group Limited 3,543 21,043

The Company has taken advantage of the exemption under paragraph 3(c) from the provisions of FRS 8,
“Related Party Disclosures™ from disclosure of transactions with group undertakings on the grounds that it 1s a
wholly owned subsidiary of a group headed by EnServe Group Limited, whose financial statements are
publicly available from the registered office detailed in note 9

9 Ultimate controlling party

Ultimate and immediate parent undertaking
The immediate parent undertaking 15 Evolve Analytics Limited (formerly Revenue Assurance Services

Limited) which 1s registered 1n England and Wales Evolve Analytics registered office 1s at Hertsmere House,
Shenley Road, Borehamwood, Hertfordshire, WD6 I TE

The Company’s ultimate parent undertakings are Fourth Cinven Fund (No |) LP, Fourth Cinven Fund (No 2)
LP, Fourth Cinven Fund (No 3 — VCQC) LP, Fourth Cinven Fund (No 4) LP, Fourth Cinven Fund (UBTI) LP,
Fourth Cinven Fund Co-Investment Partnership, Fourth Cinven (MACIF) Partnership and Fourth Cinven Fund
FCPR (together the ‘Cinven Funds’), being funds managed or controlled by Cinven Limuted, a company
mcorporated under the laws of England and Wales

Accordingly, the directors consider the Company’s ultimate controlling party to be Cinven Limited

Cilantro Midco Limited 15 the parent undertaking of the largest group of undertakings to consolidate these
financial statements EnServe Group Limited 1s the parent undertaking of the smallest group of undertakings
to conschidate these financial statements The consohdated financial statements of Cilantro Midco Limited and
EnServe Group Limited are available from the Company Secretary at Hertsmere House, Shenley Road,
Borehamwood, Hertfordshue, WD6 ITE




