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Shed Media Limited

Strategic Report for the Year Ended 31 December 2017

The directors present their Strategic Report for the year ended 3t December 2017. In preparing this
Strategic Report, the dlrectors have complied with section 414c.of the Companres Act 2006

Principal activity
The company's principal activity is and will contmue to be that of an mtermedrate holdrng company to
a group whlch develops, produces, and epr0|ts television programmes.

Results
The loss for the year after taxatron amounted to £(815 000) (2016 - £(12, 931 000))

. Review of the business and KPls ' : N
The company s key financial and other performance mdlcators during the year were as follows:
Unit 2017 2016
~ Operatingloss . | ' ) . . £'000 (938) (13,705) -
. Loss after tax ‘ = o £000 - (815)  (12,931)
Equity shareholders' funds - S £ 000 -~ 30,508 31,323

The company's operatnng loss and loss after tax decreased year on year by 93% and 94%
respectrvely owing to less impairment berng charged dunng the year. .

The company's equity shareholders’ funds decreased year on year by 3% due to the Ioss for the year.

Principal risks and uncertainties
An analysis of the risks and uncertainties of the Wamer Media, LLC (formerly Time Wamer Inc)
group are discussed in the group's Annual Report which is publicly available.

As a holding company, the principal risks and uncertainties facmg the company relate to its
subsidiaries as a group and are detailed below.

- The popularity of content is difficult to predict-and can change rapidly, and low public acceptance of
the company's content will adversely affect its results. The revenues derived from the sale, distribution
" and licensing of television programming, feature films, videogames and other content depend
primarily on widespread public acceptance of that content, which is.difficult to predict and can change
rapidly. The company must invest substantial amounts in the marketing of its content before it learns
whether such content will reach anticipated levels of popularity with consumers. The popularity of the
company's content depends on many factors, only some of which are within the company’s control.

-Low ratings for television programming produced by the group may lead to the cancellation of a
programme and can negatively affect future license fees for the cancelled programme. If the group
decides to no longer air programming due to low ratings or other factors, the group could incur
significant programmrng impairments, which could have materlal adverse effect on the group's results
of operatrons in a given period.
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Sh'ed Media Limited
Strateglc Report for the Year Ended 31 December 2017 (contmued)

Principal risks and uncertainties (contlnued) : )

.If the group fails to compete successfully against alternative sources of entenamment there may be
an adverse effect on the group's results. The group competes with other sources. of entertainment,
including premium pay television services, SVOD, and other OTT -services, feature films; the Internet,
home entertainment products, videogames, social networking and pirated content, for consumers'
leisure and entertainment time and discretionary spending. The increased number of media and
entertainment choices available to consumers has made |t much more difficult to attract and obtaln

. . their attention and time.

The company is subject to a variety of laws and.regulations. The company could incur significant

costs to comply with new laws or regulations or substantial penalties or other liabilities if it fails to’

comply with them. Compliance with new laws or regulations could also cause the company to change
~orlimit its business practices in a manner that is adverse to its business. :

On behalf of the Board

WA Ogllwe
Director

Date: 28/‘0%/90[(
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Shed Media L|m|ted

Directors' Report for the Year Ended 31 December 2017

The directors present their annual report on the affairs of Shed Media Limited (“the ccmpany“)
. together with the financial statements for the year ended 31 December2017. -

Dividends - ’
No dividends were paid dunng the year (2016 £nil). The dlrectors do not recommend the payment of
a final d|V|dend (2016 - £nil).

Post balance sheet event
On 14 June 2018, AT&T Inc. acquired the previous uItlmate parent undertaklng Time Wamer Inc. and

became the ultimate parent undertaking. ,

_ Gomg concern

No material uncertainties that cast signifi cant doubt about the ability of the company to continue as a
going concern have been identified by the directors. On the basis of their assessment of the
company'’s financial position, the company's directors have a reasonable expectation that the
company will be able to continue in operational existence for the foreseeable future. Thus they
continue to adopt the going concern basis of accounting in preparing the annual financial statements.

Directors of the company

Except as noted below, the following were directors of the company who served throughout the year
and were still directors at the date of this report:

W A Ogilvie (appomted 2 August 2017)

N A Emmerson (resigned 30 April 2017) -

C E Hungate (resigned 18 July 2017)-

P A Campbell-White (resigned 29 September 2017)

R.Goeés (appointed 2 August 2017)

The Articles of Association do not require directors to retire either by rotation or in the year of
appointment.

Directors qualifying third party mdemmty provisions
~ The company may indemnify one or more directors of the company against liability in respect of

. proceedlngs brought by third parties, subject to the conditions set out in the Companies Act 2006 and
the company may purchase insurance for this purpose. AT&T Inc. has purchased a directors and
officers liability insurance policy for the benefit of the company and its directors and such policy was in
force during the year and_is in force as at the date of approving the Directors’ Report.

Disclosure of information to the auditor .
Each of the persons who is a director at the date of approval of this report confirms that‘

- *80 far as the director is aware, there is no relevant audit information of which the company’s auditor
|s unaware; and

.+ the director has taken all the steps that he/ she ought to have taken as a director in order to make
himself/ herself aware of any relevant audlt information and to establish that the company s auditor is
aware of that information.

This confirmation is glven and should be mterpreted in accordance with the provisions of sectlon 418

" of the Companies Act 2006.

Auditor
Pursuant to section 487 of the Companles Act 2008, the auditor will be deemed to be reappomted and
Ernst & Young LLP will continue in office. . :

Page 4



Shed Media Limited

Directors' Report for the Year Ended 31 December 2017 (continued).
On behalf of the Board . o

W A Ogilvie
Director

Date: Qg/CQ/ZJOlg
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Shed Media Limited -
Statement of Directors' Responsibilities

The directors are respon5|ble for prepanng the Strategic Report, Directors' Report and the financial
statements in accordance with appllcable law and regulatlons

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting ‘Standards and applicable law).
Under company law, the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the

. company for that period. In preparing these financial statements, the directors are required to:

* select suitable accounting policies and apply them consistently,
* make judgements and estimates that are reasonable and prudent; and

. state whether applicable UK Accountmg Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements

The directors are responsible for keepmg adequate accountlng records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to énsure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Shed Media Limited
Indep_endenf Auditor's Report to the Members of Shed Media Limited

Opinion’

We have audited the fi nanmal statements of Shed Media Limited (the ‘company') for the year ended

31 December 2017, which comprise the Income Statement, Statement of Financial Position,

Statement of Changes in Equity, and notes 1 to 13, including a summary of significant accounting

policies. The financial reporting framework that has been applied in their preparation is applicable law

- and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial

Reporting Standard applicable in the UK and Republic of Ireland(United Kingdom Generally Accepted

“Accounting Practice).

in our opinion the financial statements: ’

+ give a true and fair view of the state of the company s affalrs as at 31 December 2017 and of its
Ioss for the year then ended; .

» have been properly prepared in accordance W|th United Klngdom Generally Accepted Accountlng
,Practtce and .

* have been prepared'in accordance with the requifements of the Ccnﬁpanies Act 2006. -

Basis for opinion :

We conducted our audit in accordance with Internatlonal Standards on Aud|t|ng (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report below. We are .
independent of the company in accordance with the ethical requirements that are relevant to our.audit
of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical. respon5|b|I|t|es in accordance. with these requirements.

We believe that the audit evidence we have obtalned is sufficient and appropnate to provide a basis
for our opinion. .

/
Conclusnons relatlng to going concern
. We have nothing to report in respect of the following matters in relatlon to Wthh the ISAs (UK) reqmre
. us to report to you where: .

» the directors’ use of the .going concern basis of accountlng in the preparatlon of the financial -
'statements is not appropnate or .

+ the directors have not disclosed in the financial statements any ldentlf ed material uncertainties
that may cast significant doubt about the company’s ability to continue to adopt the- going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorlsed for issue. :
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" Shed Media Limited

Independent Audltor s Report to the Members of Shed Medla lelted
' (contmued)

Other information
The other information comprises the mformatron included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are respon5|b|e for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent
- otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other mformatron we are requrred to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

« the information given in the Strategic Report and Directors' Report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

+ the Strategic Report and. Directors' Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
in the light of our knowledge and understanding of the company and its environment obtained in the'
. course of the audit, we have not identified material mlsstatements in the Strateglc Report and the.
Directors' Report. . .
We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:
"+ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or :
« the financial statements are not in agreement with the accounting records and returns or
+ certain disclosures of directors’ remuneration specified by law are not made; or
* * we have not received all the information and explanations we require for our audit.

Responsrbrlrtles of directors .
As explained more fully in the Statement of Directors' Responsrbllltles set out 6n page 6, the directors -

" are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as the directors determine is necessary to enable the:
preparation of financial statements that are free from material mlsstatement whether due to fraud or
error. .

~ In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to Ilqwdate the company or to

- cease operations, or have no realistic alternative but to do so.
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Shed Media Limited

Independent Auditor's Report to the Members of Shed Medla Limited -
(contlnued)

Audltor s responsibilities for the audit of the fi nancnal statements :
. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable, assurance is a high level of assurance, but is not a guarantee ~
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to mﬂuence the economic decisions of users
taken on the basis of these financial statements.

A further des'crlptlon of our responsibilities for the audit of the financial statements is located .on the -
Financial Reporting Council's website at https://www.frc. org uklaudltorsresponsubllltles ThIS
description forms part of our audntor’s report . ‘

Use of our report : :

This report is made solely to the company’'s members as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the-company and the companys members as a body, for our audit work, for this
_report, or for the opinions we have formed.

Stuart Darnngton (Senlor Statutory Auditor) ’ : : o

For and on behalf of Ernst & Young LLP, Statutory Auditor
London
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Shed Media Limited

Income Statement
for the Year Ended 31 December 2017

Yearended  Year ended
31 December 31 December
2017 2016
Note’ ~£000 - ~ £000
Administrative expenses : . «(79) - (5)
.Impairment of inveStment ‘ o . 2,8 ' (859) (13,700)
Operating loss ‘ 2. (938) (13,705)
Income from investments 4 122 970
Interest receivable and similar income 5 1 ) 1
Interest payable and similar expenses 6 - ' (159)
Loss on ordinary activities before taxation _ (815) - (12,893)
Taxation on loss on ordinary activities ' 7 - _ ' (38)
Loss for the financial year A R (815) (12.931)

All amounts relate to continuing operations.

There is no difference between profit for the financial year and total comprehensive income for the
year, and accordingly no separate statement of comprehensive income has b§en presented.

The notes on pages 13 to 20 form an integral part of these ﬁnani:ial statements.
' Page 10 ' '



At 1 January 2016
Loss for the year

Total comprehensive income
Shares issued ¢
Share premjum reduction

At 31 December 2016

At 1 January 2017
Loss for the year

At 31 December 2017

Shed Media Limited

Statement of Changes in Equify for the Year Ended 31 December 2017

Total
. Share Profitand shareholder's
Share capital premium - loss account funds
£000 _£000 £000 £000
: - 34,647 6,739 41,386
- L - (12,931) (12,831)
- - (12,931) (12,931)
3 2,865 L. © 2,868
- (37,512) 37,512 -
3 - 131,320 31,323
Co Total
Share Profitand shareholder's
Share capital premium loss account funds
£000 £000. £ 000 £000
3 - 31,320 31,323
- - (815)° (815)
3 - 30,508 |

30,505

The notes on pages 13 to 20 form an integral part of these financial statements.
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Shed Media Limited

- Statement of Financial Poéition o
as at 31 December 2017

31 December 31 December

2017 2016
Note £ 000 £ 000
Fixed assets - _ :
Investments I : 8 28,618 29,477
Current assets ‘ . ' 4 A
Debtors . ’ 9 154 4,954
Cash at bank and in hand ' ' 1,817 1,602
A ﬂ S 1,971 6,556
Creditors: Amounts falling due within one year : 10 - (81) . (4,710)
Net current assets . S 1,890 1,846
Net assets . I : o - 30,508 31,323
‘Capit‘a'lvand reserves _ _ o :
Called up share capital ' . 1 3 3
Profit and loss account o : 30,505. : 31,320

' . Total shareholder's funds ‘ 30,508 .~ 31 ,323

Approved by the Board and signed on its behalf by:

W A Ogilvie
Director

Date: Q_C({OQI 2/01 ¢

Company registration number: 03617464

The notes on pages 13 to 20 fofm an integral part of these financial statements.
‘ ' Page 12



" Shed Media Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

-1 Accounting policies

a) Statement of compliance
Shed Media Limited is a limited liability company mcorporated in England The Reglstered Office is 98
Theobald's Road, London, WC1X 8WB. : )

The company s f nancial statements have been prepared in compllance with FRS 102 as it applies to
the financial statements of the company for the year ended 31 December 2017.

b) Basis of preparatron
The financial statements have been prepared under the historical cost convention and in accordance
with the Companies Act 2006 and with applicable United Krngdom accounting standards

The financial statements are prepared in sterling which is the functronal currency of the company and
rounded to the nearest £000. :

The company has taken advantage of the exemption from the requirement to prepare consolidated
financial statements available under s401 of the Companies Act 2006, as it is a wholly-owned
subsidiary undertaking of Warner Media, LLC (formerly Time Wamer.Inc.), a company incorporated in
the United States of America, which prepares - publrcly available consolrdated financial statements (see
~ note 13).

‘Going concern .

On the basis. of the confirmed on-going support it will receive frorn its parent, the company's dlrectors
have a reasonable expectation that the company will be able to continue in operational existence for
the foreseeable future. Thus they continue to adopt the gomg concern basis of accounting in
preparing the financial statements.

}
Statement of cash flows -

The company has taken advantage of the exemptlon in FRS 102.1.12(b) Reduced disclosures for
subsidiaries. A statement of cashflows has not been prepared as the company is a member of a
group where the parent, Wamer Media, LLC (formerly Time Wamer Inc.), prepares publicly available
consolidated financial statements and the company is included in the consolidation (see note 13).

Related parties

The company has taken advantage of the exemptlon in FRS 102 1. 12(e) Reduced disclosures for
subsidiaries. Key management remuneration has not been disclosed as the company is a member of
a group where the parent, Wamer Media, LLC (formerly Time Wamer Inc.), prepares publicly
available consolidated f nancial statements and the company is included in the consolidation (see
note 13)

The company has taken advantage of the exemptron in FRS 102.33.1A not to disclose related. party

transactions with fellow wholly-owned subsidiary undertakings of Warmner Media, LLC (formerly Time -
Warner Inc.), which prepares publicly available consolidated financial statements (see note 13).
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Shed Media Limited

Notes to the Financial Statements for the Year Ended 31 December 2017
(continued)

1 Acco‘unting policies (continued)

c) Judgements and key sources of estlmatlon uncertainty

The preparation of the financial statements requires management to make judgements, estlmates and
assumptions that affect the amounts reported for assets and liabilities as at the statement of financial
position date and the amounts reported for revenues and expenses during the year. However, the
nature of estimation means that actual outcomes could differ from those estimates. The following
judgements (apart from those involving estimates) have had the most significant effect on amounts
recognlsed in the financial statements.

Impairment of investments

The company makes an estimate of the recoverable value of its lnvestments When assessmg
impairments of its investments, management considers factors including the current performance and
liquidity of the investments, future prospects for the investments, and market condltlons

Taxation :

The company recognises I|ab|I|t1es for anticipated uncertain corporation tax posmons based on
reasonable estimates of whether additional taxes will be due and the timing of those additional taxes.
Further details are contained in note 7. : .

Management estimation is required to determine the amount of deferred tax assets that ¢an be-
recognised, based upon likely timing and level of future taxable profits.

d) Significant accounting policies

Deferred taxation

Deferred tax is recognised without dlscountung in respect of all timing dlfferences whlch are

,dlfferences between taxable profits and total comprehensive income that arise from the inclusion of

- income and expenses in tax assessments in periods different from those in which they are recognised
in the financial statements. Deferred tax assets are only recognised to the extent that they are '

consxdered recoverable against future taxable profits. .

Interest recewable and payable
Interest income and expense are recognised on an accruals basis.

Investments
Investments are stated at cost less provision for impairments.
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Shed Media Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

(continued)
2 Operating loss :
" . This is stated after charging/(crediting):
: - R Year ended
31 December
2017
£000
Impairment of investment in subsudlary undertaking (see note 8) - 859

Forelgn exchange loss . . : -

Year ended
31 December
2016
£ 000
13,700 .
5

The compa_ny haq no employees in the current orAprior year.

Audit fees for the current and prior year were borne by a fellow group undertakihg.

3 Directors' remuneration

. The directors of the company are also directors of, and are paid by, other companies in the group in
the current and prior year. They have minimal qualifying services to the company and receive no

remuneration in respect of the company.

4 Income from Investments . - - -
' ' 2017

- 2016

) ) ‘£ 000 £ 000
Dividends received from group undertakings 122 . : 970
’ ' ) : ’ 122 . 970

" § Interest receivable ahd eimilar income

o ) 2017 2016

. - £000 £ 000
Interest receivable from group undertakings ' o -1 ' 1

' 1. 1.
6 Interest payable and similar expenses '

‘ ‘ 2017 2016-

. o £ 000 £ 000
Interest payable to group undertakings ‘ : ) - ' 159

- 158
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Shed Media Limited

Notes to the Financial Statements for the Year Ended 31 December 2017
(contlnued) .

7 Taxation
a) The charge/(credit) based on the profit for the year is made up as follows: :
. Year ended Year ended
31 December 31 December
2017 2016
_ £ 000 £ 000
.Current tax 4
Under provision for prior years ’ ’ : ' - 38
Total current tax charge o ' - 38

b) Factors affecting the total tax charge

The standard rate of current tax for the year, based on the UK standard rate of corporation tax is -
19.25% (2016 20%).

The tax charge for the year differs from the stahdard rate for the reasons in the reconciliation below:

Year ended " Year ended
31 December 31 December
2017 2016
. _ . £ 000 £000
Loss before tax . ’ ' (815) (12,893)
Corporation tax at standard rate - : - : (157)- (2,579)
Loss on impairment of investment not allowable . : 165 2,740
Disallowable‘expenses "'.' ' 15 -
" Investment income not taxable ' . U I (194)
Group relief received for nil consideration . ' - 33
Non taxable dividends : ‘ (23)- .
Tax under provided in previous years - - : .. 38
‘Total‘;\tax charge (see note 7(a) above) o _ - . 38

d) Factors affecting future tax charges

The Finance (No. 2) Act 2015, enacted on 18 November 2015, and the Finance Act 2016, enacted on.
- 15 September 2016, included two changes to the future mainstream corporation tax rate. From.1 April
2017 the rate reduced from 20% to 19% and from. 1 April 2020 the rate will reduce to 17%.

It is not yet possible to quantify the impact of this rate change upon current tax.

Page 16



Shed Media Limited

Notes to the Fmanmal Statements for the Year Ended 31 December 2017

(continued) -

8 Investments .
Investments
in subsidiary

) . . i ) * - undertakings

Subsidiaries . ' : ' © £000

Cost S v o '.

At 31 December 2016 : - S 79,281

At 31 December 2017 " - ' . 79,281

Amounts provided 4 4

At 31 December 2016 A ' o 49,804

~Impairment charge '/ ’ _ _ . 859

At 31 December 2017 o o . 50,663

Net book value: ' : _ '

At 31 December 2017 4 ) 28,618

At31December 2016 _ : o N 29,477

The directors have performed an assessment ofAthe carrying value of investments and r’ecogniéed
impairment losses on two non-trading subsidiaries to write them down to net asset value.

Details of undertakings . E

Details of the investments in wh!ch the company holds 20% or more of the nominal value of any class
of share capital are as follows:
Proport|on of votmg

: Undertaking : " Country of registratiori Holding - rights and shares held

g : , ' 2017 - 2016
Subsidiary undertakings o '
WBTVPUK Pictures : ' : Ordinary £1 100% 100%
Limited (previously . . shares ' '
Headstrong Pictures ) : .

AP

Limited) ~ England & Wales ' ’ 4 _
Twenty Twenty . ! Ordinary £1 100% 100%
Production Services ’ shares -

“Limited (previously .
Twenty Twenty Kids C

AN .
Limited) ~ England & Wales C
WBTVPUK Pictures ) Ordinary £1 100% - 100%.
(WR) Limited a : . shares

(previously Headstrong
’ -
Plctptes (WR) Llralted England & Wales
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Notes to the Financial Statements for the Year Ended 31 Decemb
(continued)

Shed Media Limited

8 Investments (continued)

Ricochet Limited®

Ricochet Productions

Limited*?

Twenty Twenty

Productions Limited”®

Twenty Twenty Brighton

Limited**

Wall to Wall (Holdings)

Limited”

. Wall to Wall South
Limited*r

Wall to Wall Media

Limited**
New Tricks TV

Productions. Limited*»
Wall to Wall Television

Limited*?
Warner Bros. TV

Production Services
Limited (previously Wall
to Wall Productions

Limited)**

Wall to Wall Drama

Limited** -

Shed Med>iAa Scotland -

Limited?

‘Watershed Television

Limited®

WBTVPUK WGA
Writers Limited”

Outright Distribution

Limited? ‘
Shed Productions

(Jailbirds) Limitéd»

. Genealogy Events
Limited* A

England & Wales

England & Wales

England & Wales

" England & Wales

England & Wales -

England‘& Wales
England & Wales

England & Wales

England & Wales

England & Wales
England & Wales

England & Wales

: Engiand & Wales
England & Wales,
" England & Wales
England & Wales .

‘England & Wales
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‘Ordinary £1

shares

- -Ordinary £1

shares

Ordinary
£0.01-
shares

Ordinary £1
shares

Ordinary
£0.10
sh_ares

Ordinary £1
shares .

Ordinary £1

_shares

Ordinary £1
shares

Ordinary £1°

shares

Ordinary £1
shares

Ordinary £1
shares

Ordinary’ £1
shares

Ordinary £1
shares
Ordinary £1
shares

Ordinary £1
shares

Ordinary £1
shares

- Ordinary £1

shares

100%
100%

100%

100%

100% -

100%

100%

100%

100% -

100%

100% -

100%

~ 100%

100%

100%

100%

22.5%

er2017

- 100% -

100%

100%

100%

- 100%

- 100%

100%

100% .

. 100%.

100%

100%

100%

100%

100%

100%

100%

1 22.5%



'Shed Media Limited

“Notes to the Flnanclal Statements for the Year Ended 31 December 2017
(contmued)

8 Investments (continued)

* Held (directly or |nd|rectly) by a subsrdlary undertaklng Proportlon of voting rights and shares held
.represents the effective holding. -

A The registered office is Wamer House; 98 Theobald s Road, London, WC1X 8WB.

AR The reglstered office is Vlneyard House 44 Brook Green Hammersmlth London, W6 7BT

The principal activity of WBTVPUK Plctures lelted (previously Headstrong Pictures Lumlted)" is TV
production
The principal activity of Twenty Twenty Production Services: lelted (prevnously Twenty Twenty Kids -
Limited)” is TV production
The principal activity of WBTVPUK Pictures (WR) lelted (prewously Headstrong Pictures (WR)
Limited” is TV production .
The principal activity of Ricochet lelted" is TV production
The principal activity of Ricochet Productions Limited** is TV production
The principal activity of Twenty Twenty Productions Limited” is TV production
The principal activity of Twenty. Twenty Brighton Limijted*” is TV production
The principal activity of Wall to Wall (Holdings) Limited” is holding company =~
. The principal activity of Wall to Wall South Limited** is TV production . o
The principal activity of Wall to Wall Media Limited*” is TV production
The principal activity of New Tricks TV Productions Limited*” is TV production
The principal activity of Wall to Wall Television Limited** is TV production-
. The principal activity of Wamer Bros. TV Production Servnces L|m|ted (previously Wall to Wall
Productions Limited)** is TV production
The principal activity of Wall to'Wall Drama Limited** is dormant _
The principal activity of Shed Media Scotland Limited” is TV production
The principal activity of Watershed Television Limited” is TV production
The principal activity of WBTVPUK WGA Writers Limited” is TV production
The principal activity of Outright Distribution Limited” is TV licence distribution company
The principal activity of Shed Productions (Jailbirds) Limited” is dormant
The principal activity of Genealogy Events Limited* ** is Production of live entertainment events

9 Debtors .
- . 31 December 31 December
' . 2017 : 2016
‘ : £000 £ 000
Other debtors . ' -1 1
Amounts owed by group undertaklngs : 163 4,953

154 . 4,954
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Shed Media Limited

" Notes to the Fmancnal Statements for the Year Ended 31 December 2017
"~ (continued) .

10 Creditors: amounts falling due within one year _
B ‘ 2017 2016

. Note . £000 ' £ 000
Group relief payable : . 7 = : 38
. Due to group undertakings ' _ : 81 4672 -
‘ 81 .___4,710

11 Called up share capital

Issued, allotted, called up and fully paid

2017 ' 2016
Number - £000 Number £ 000

Ordinary shares of £0.001 each 2,868,001 ' 3 2,868,001 - 3
12 Contingent liabilities
The eo'mpany has entered into a group composite accounting agreement with its bankers. The terms

‘of the agreement permit the bankers, without notice, to draw down funds deposited into the system,

and to offset borrowings drawn down from the system by other group members who are-also parties

‘to these arrangements. At the statement of financial position date, funds deposited by the company

into the system, and potentially at risk to cover liabilities elsewhere in the group, amounted to

£1,817,000 (2016 - £1,602,000).

13 Ultimate-parent undertaking »
The compa'ny’s immediate parent undertaking is Wamer Bros Television Production Limited..

At 31 December 2017, and until 14 June 2018 Time Warner Inc., a company incorporated in the

. United. States of America, was the ultimate parent undertaking and the parent undertaking of the

smallest and largest group.of undertakings of which the company is a member and for which group
financial statements are drawn up.

On 14 June 2018, AT&T Inc a company mcorporated in the United States of America, acquired Time
Warner Inc., which was renamed Wamer Media, LLC, in a merger transaction that resulted in Wamer
Media, LLC becoming a direct subsudlary of AT&T Inc., and AT&T Inc. became the ultimate parent
undertaking.

'
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