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Form 4 68 cont'd
Statement of Receipts and Payments under section 192 of the
Insolvency Act 1986

Name of Company American Express Financial Services Europe Limited
Company Registered Number 03614902

State whether members' or

creditors' voluntary winding up Members

Date of commencement of winding up 13 November 2007

Date to which this statement 1s
brought down 12 May 2011

Name and Address of Liquidator

Jeremy Simon Spratt John David Thomas Milsom
PO Box 695 PO Box 695

8 Salsbury Square 8 Salisbury Square

Lendon London

EC4Y 8BB EC4Y 8BB

NOTES

You should read these notes carefully before completing the forms The notes do not form part of the return 1o be sent to the
registrar of companies

Form and Contents of Statement

(1} Every statement must contain 2 detailed account of all the liquidator's realisations and disbursements in respect of the
company The statement of realisations should contain a record of all receipts denved from assets existing at the date of the
winding up resolution and subsequently realised, including balance at bank, book debts and calls collected, property sold etc  and
the account of disbursements should contain all payments of costs, charges and expenses, or to creditors or contributories
Receipts derived from deposit accounts and money market deposits are to be included in the ‘balance at bank” Only actual
investments are to be included in the 'amounts invested' section in the analysis of balance on page 5 of the form Where property
has been realised, the gross proceeds of sale must be entered under realisations and the necessary payments incidental to sales
must be entered as disbursements A payment into the Insolvency Services Account 1s not a dishursement and should not be
shown as such, nor are payments into a bank, building society or any other financial institution However, the interest received an
any investment should be shown in the realisations Each receipt and payment must be entered in the account tin such a manner
as sufficiently to explain its nature The receipts and payments must severally be added up at the foot of each sheet and the totals
cared forward from one account to another without any intermediate balance, so that the gress totals represent the total amounts
received and paid by the hiquidator respectively

Trading Account

(2) When the hquidator carnes on a business, a trading account must be forwarded as a distinct account, and the total of receipts
and payments en the trading account must alone he set out 1n this statement

Dividends

(3) When dividends, instalments of compositions, etc are paid to creditors or a return of surplus assets 1s made to contrnibutories,
the total amount of each dividend etc actually paid must be entered in the statement of disbursements as one sum, and the
hquidator must forward separate accounts showing in lists the amount of the claim of each creditor, and the amount of dividend, etc
payable to each creditor or contributory

(4) When unclaimed dividends, etc are paid nto the Insclvency Services Account, the total amount so pand in should be entered in
the statement of dishursements as one sum The items to he paid in relation to unclaimed dividends should first be included in the
realisations side of the account

(5) Credit should not be taken in the statement of disbursements for any amount in respect of hquidator's remuneration unless it
has been duly allowed by resolutions of the hiquidation commuttee or of the creditors or of the company in general meeting, or by
order of the court as the case may require, or 1s otherwise allowable under the provisions of the Insolvency Rules




Liquidator's statement of account
under section 192 of the Insolvency Act 1986

Form 4 68 cont'd

Realisations

' Date Of whom received Nature of assets realised Amount
Brought Forward 97,184 00
Carried Forward 97,184 00

NOTE No balance should be shown on this account but only the total realisations and disbursements
which should be carned forward to the next account




Form 4 68 cont'd

Disbursements

Date To whom paid Nature of disbursements Amount

i Brought Forward 51,305 93
| 01/01/2011 ISA Banking Fee Bank charges 2300
01/04/2011 ISA Banking Fee Bank charges 2300
Carried Forward 51,351 93

NOTE No balance should be shown on this account but only the total realisations and disbursements
which should be carried forward to the next account




Analysis of balance

Total realisations
Total disbursements

This balance 1s made up as follows

1
2
3

Cash in hands of iguidator
Balance at bank
Amount in Insolvency Services Account

Amounts invested by hquidator

Less The cost of investments realised
Balance

Accrued ltems

Total Balance as shown above

Balance £

Form 4 68 cont'd

£

97,184 00
51,351 93

45,832 07

000
000
45,832 07

0 00
000

000
000

45,832 07

NOTE - Full detads of stocks purchased for investiment and any realisation of them should be given i a separate statement

The Liquidator should also state -

(1)

(3)

(4)

(5)

The amount of the estimated assets and habilties at the date of the commencement of the winding

up

Assets (after deducting amounts charged to secured creditors

including the holders of floating charges)

Liabilities - Fixed charge creditors
Floating charge holders
Preferential creditors

Unsecured creditors

£

7,256,542 00
00
000
000
000

The total amount of the capital paid up at the date of the commencement of the winding up -

Paid up in cash

Issued as paid up otherwise than for cash

114,374,004 00
0C0

The general description and estimated value of any outstanding assets (if there 1s insufficient space

here, attach a separate sheet)

Nil

Why the winding up cannaot yet be concluded

Final Meeting to be held

The period within which the winding up 1s expected to be completed

Two months
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American Express Financial Services Europe Limated

Liquidatoers’ Abstract Of Receipts And Payments

RECEIPTS

Tax refunds (pre-hq )
Cash at bank

Bank interest gross
ISA mterest gross

PAYMENTS

lax paid on ISA interest
Cheque/Payable otder fee
Ligudato's fees
Ligumdator's expenses
lirecoverable VAT

Tax advice fees
Corpomation tax

Banh chaiges

Floating chh VAT 1ec'able

Balance

MADF UP AS FOLLOWS

NIB ISA w/e 08/09/09

(In Liquidation)

To 12 May 2011

IPS SQL Ver 3035

Total (£)

2 668 37
82,550 21
708583
4,879 39

97,184 00

975 88
060
3746525
1443 53
5,289 84
3.800 G0
jod

284 00
2,089 19

51,351 93

45,832 07

45,832 07

4583207

13 Mav 2011 12 28




¥

Ban k Recon(:iliation Banh interest / {circe as appropnale)
Case Code A708990 charges have been
Case Name American Express Financial Services posted direct to [PS YES NO
Manager / Senior RCL/CMK/MM Passed lnitials
A/C code 218 - NIB ISA w/e 08/09/09 on for
Bank review Date
A/C No NCLO01388443 Reviewed Initials
Prepared by Carol Pompibis and approved
On 13 May 2011 by manager Date
Last Bank Rec date 26 Apnl 2011
Debit (£) Credit (£)
BALANCE PER BANK STATEMENT dated 12 May 2011 45832 07
ADD ITEMS THROUGH CASH BOOK
Total owstanding 1eceipts and pavaients 000 00
Total items not through bank 000
Subtotal 45,832 07
LESS ITEMS THROUGH BANK
Fotal wems through bank 000 000
000
Balance per adjusted statement 45,832 07
BALANCE PER CASH BOOK dated 12 May 2011 45,832 07

Difference 0.00

Page | ot | 195 SQL Vor 2010

13 May 2011 12 08
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ISCISonline

The Insolvency Service - ISCISonline Account Statement
Mr 1 SPRATT
KPMG LLP
New Case ID: NCL01388443
Old Case ID: 2500109592007M
Name. AMERICAN EXPRESS FINANCIAL SERVICES EUROPE
LTD
Account: 00 General Fund -

Postings from* 01/04/2011

Effective Date Posting . .
Date Posted Type Credits Debits Balance Type
Balance as
at £45,855.07
01/04/2011
F39 -
01/04/2011 04/04/2011 EQSKING (£23.00)£45,832.07 FEE
VOLUNTARY

Account Balance: £45,832 07

Fees Summary

Fee Type F39 - BANKING FEE
VOLUNTARY £23.00

Back

hups //www insolvency gov uk/bancs/accountstatement asp”casenum=1383443&new 13/05/2011




