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Shed Producti,ons (Jailbirds) Limited

Directors’ Report for the Year Ended 30 June 2019

The directors present their annual report on the affarrs of Shed Productions (Jailbirds) errted ("the'
. company") together with the financial statements for the year ended 30 June 2019. .

Results and dividends
. The company made no proft or loss in the year ended 30 June 2019 (2018 £n|I)

No dividends were paid during the year (2018 - £nil).

Principal activity '
The company has not traded during the current or prior year.

Going concern

No material uncertainties that cast significant doubt about the ablllty of the company to continue as a
going concern have been identified by the directors. On the basis of their assessment of the company'’s
financial position, the company’s directors have a reasonable expectation thatthe company will be able to
continue in existence for the foreseeable future. Thus they continue to adopt the going concern basis of
accountrng in preparing the annual financial statements.

~ Directors of the company :
Except as noted below, the following were directors of the company who served throughout the year and .
were still drrectors at the date of- thls report

. WA OgllVIe
R Goes

'The Articles of Association do not require directors to retire either by rotation or in the year of
appointment. '

_Directors qualifying third party indemnity provisions :
The company may indemnify one or more directors of the company against liability in respect of
proceedings brought by third parties, subject to the. conditions set out in the Companies Act 2006 and the
- company may purchase insurance for this purpose. AT&T Inc. has purchased a directors and officers.
liability insurance policy for the benefit of the company and its directors and such policy.was in force
~during the year and is in force as at the date of approving the Directors‘ Report. :

Auditor
For the year ended 30 June 2018 the company was ent|tled to exemption under section 480 of the
Companres Act 2006. .

Members have not requ1red the company to obtarn an audit in accordance with sectron 476 of the
Companles Act 2006.
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Shed Productions (Jailbirds) Limited

Directors' Report for the Year Ended 30 June 2019 (continued)

~

Small companles exemption -

" In preparing the Directors' Report, the directors have taken advantage of the small companies' exemptlon
under section 415(A) of the Companies Act 2006. The directors have also taken the exemption under .
section 414(B) not to prepare a Strategic-Report.

On behalf of the Board

W A Ogilvie
Director

e 14 AUG 209
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Shed Productions.(Jailbirds) Limited
Statemént of Directors' Resp‘onsi_bilities '

The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing these financial statements, the directors are required to:

. sélé_ct suitable accounting policies and apply them consistently; and

. makejudgeménts and estimates that are reasonable and prudent.

The directors aré‘reSponsibIe for keeping adequate accounting records that are gufﬂcient to show and’
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities. -
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Shed Productions (Jailbirds) Limited -

Statement of Financial Pdsition
~as at 30 June 2019

30June 30 June

2019 2018
Note £000 -~ -£000
Net assets . ) ' : . . ) : - ' _ -
Capital and reserves - : A . . o
- Called up share capital ' , 4 - -

Profit and loss account - . : - . -

Total shareholder's funds - ' . - _ -

« For the financial year ending 30 June 2019 the company was entitled to ex‘emption from audit under

section 480 of the Companies Act 2006 relating to dormant companies.

. The members have not required the company to obtain-an audit of its accounts for the year in questlon

in accordance with section 476; and
+  The directors acknowledge their responsibilities for complying with the requnrements ‘of the Act with
respect to accounting records and the preparation of accounts

" Approved by the Board and signed on its behalf by: -

W A Ogilvie
Director

Date:

14 AUG 209

Company registration number: 03613050

The notes on pages 6 to 7 form.an integral pari of these financial statements.
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Shed Productions (Jailbirds) Limited

Notes to the Financial Statements for the Year Ended 30 June 2019

1 Accounting, policies

a) Statement of compllance
Shed Productions (Jailbirds) Limited is a limited liability company incorporated in England. The
Reglstered Office is 98 Theobald's Road, London, WC1X 8WB.

The company's financial statements have been prepared in compliance with FRS 102 as it applres to the
financial statements of the company for the year ended 30 June 2019.

b) Basis of preparation
The financial statements have been prepared under the hlstorrcal cost convent|on and in accordance with
the Companies ‘Act 2006 and with applicable United Kingdom accounting standards. :

The financial statements are prepared in sterling which is the functional currency of the company and
rounded to the nearest £'000. : .

On 17 July 2017"the company transferred its trade and assets to its indirect parent company Warner
Bros. Television Production UK Limited. .

Statement of cash flows
The company did not prepare a statement of cash flows as there were no cash-based transactrons dunng
this period.

Related partles

. The'company has taken advantage of the exemption in FRS 102.1.12(e) Reduced disclosures for
subsidiaries. Key management remuneration has not been disclosed as the company is a member of a
group where the parent, AT&T Inc., prepares publicly available consolidated financial statements and the
company is mcluded in the consolrdatron (see note 5) ’

The company has taken advantage of the exemptron in FRS 102.33.1A not to disclose related party
transactions with fellow wholly-owned subsidiary undertakings of AT&T Inc., which prepares publicly
available consolidated financial statements (see note 5) :

2 Statement of income and retained earnings
The company has not traded during the current yearand prior year and has made neither a proft nor a
loss. No statement of income and retained earnings has thereforé been prepared. .

The company had no employees in the current year or prior year. ‘

3 Directors' remuneratron

The directors of the company are also directors of, and are paid by, other companies in the group in the
current and prior year. They have minimal qualifying services to the company and receive no .
remuneratlon in respect of the company.
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Shed Productions (Jailbirds) Limited

Notes to the Financial Statements for the Year Ended 30 June 2019 (continued)

4 Share capital

Issued, allotted, called up and fully paid

30 June . 30 June
2019 2018 -
"~ Number £ 000 Number . £000
Ordinary shares of £1 each ' ) . : 300 ' - 300 : -

" 5 Ultimate parent undertaking
The company's immediate parent undertaking is Shed Media Limited.

Until 14 June 2018 Time Warner Inc., a company incorporated in the United States of America was the
ultimate parent undertaklng and the parent undertaking of the smallest and largest group ‘of undertakings
of which the company is a member and for which group financial statements are drawn up.

On 14 June 2018, AT&T Inc., a company mcorporated in the United States of Amerlca acquired Time
Warner Inc., which was renamed Warner Media, LLC, in a merger transaction that resulted in Warner
Media, LLC becoming a direct subsidiary of AT&T. Inc., and AT&T Inc. became the ultimate parent
~undertak|ng
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