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ANGLEBOND LIMITED

THE DIRECTOR'S REPORT

YEAR ENDED 31 AUGUST 19995

The director has pleasure in presgenting his report and the financial
statements of the company for the year ended 31 August 1999,

PRINCIPAL ACTIVITIES

The principal activity of the company during the year was that of a retail
pharmacist. The company was incorporated on 5 August 1998 and commenced
trading on 27 August 1998.

THE DIRECTOR AND HIS INTERESTS IN SHARES OF THE COMPANY

The director who served the company during the year together with his
beneficial interests in the shares of the company was as follows:

Ordinary Sharesg of £1 each
At 31 Aug 99 At 1 Sep 98

Mr KC Patel 1,000 1,000

DIRECTOR'S RESPONSIBILITIES

Company law requires the director to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the
company at the end of the year and of the profit or loss for the year then
ended.

In preparing those financial statements, the director is required to select
suitable accounting policies, as described on page 6, and then apply

them on a consistent basis, making judgements and estimates that are prudent
and reasonable. The director must also prepare the financial statements on the
going concern basis unless it is inappropriate to presume that the company
will continue in business.

The director i1s responsible for keeping proper accounting records which
discloge with reasonable agcuracy at any time the financial position of the
company and to enable him to ensure that the financial statements comply with
the Companies Act 1985. The director is also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

AUDITORS

B resolution to re-appoint PR Patel & Co as auditors for the ensuing year will
be proposed at the annual general meeting in accordance with section 385 of
the Companies Act 1985.




ANGLEBOND LIMITED

THE DIRECTOR'S REPORT (continued)

YEAR ENDED 31 AUGUST 15%9

SMALL COMPANY PROVISIONS

This report has been prepared in accordance with the gpecial provisions for
small companies under Part VII of the Companies Act 1985.

Registered office: Signed by
17 Manor Avenue
Northolt
Middlesex
UBS G5BZ
MR KC PATEL
Director

Approved by the director on 23 February 2000




ANGLEBOND LIMITED

AUDITORS' REPORT TO THE SHAREHOLDERS

YEAR ENDED 31 AUGUST 1959%

We have audited the financial statements on pages 4 to 8 which have been
prepared in accordance with the Financial Reporting Standard for Smaller
Entities, under the historical cost convention and the accounting policies set
out on page 6.

RESPECTIVE RESPONSIBILITIES OF THE DIRECTOR AND THE AUDITORS

As described on page 1, the company's director is responsible for the
preparation of the financial statements. It is our responsibility to form an
independent opinion, based on our audit, on those statements and to repeort our
opinion to you.

BASIS OF OPINION

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements.
It also includes an assessment of the significant estimates and judgements
made by the director in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company's
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reascnable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.

OPINION

In our opinion the financial statements give a true and fair view of the
company's state of affairs as at 31 August 1999 and of its profit for the year

then ended, and have been properly prepared in ac dance with the Companies
Act 1985.

19 Coniston Gardens PR PATEL & CO

North Wembley Chartered Accountants
Middlesex & Registered Auditors
HAS B8SE

23 February 2000




ANGLEBOND LIMITED

PROFIT AND LOSS ACCOUNT

YEAR ENDED 31 AUGUST 1989

TURNOVER

Cost of sales

GROSS PROFIT
Administrative expenses
OPERATING PROFIT

Tax on profit on ordinary activities

PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION

Equity dividends paid

RETAINED PROFIT FOR THE FINANCIAL YEAR

Note

£

302,998

219,829

83,169
61,9243
21,226

5,053
16,173
16,000

173

The notes on pages 6 to 8 form part of these financial statements.




ANGLEBOND LIMITED

BALANCE SHEET

31 AUGUST 1999

Note £ £
FIXED ASSETS
Intangible assets 4 54,378
Tangible assets 5 12,005
66,383

CURRENT ASSETS
Stocks 40,644
Debtors 6 54,568
Cash at bank and in hand 1,067

96,279
CREDITORS: Amounts falling due
within one year 7 (68,489}
NET CURRENT ASSETS 27,790
TOTAL ASSETS LESS CURRENT LIABILITIES 94,173
CAPITAL AND RESERVES
Called-up edquity share capital 9 1,000
Share premium account 10 93,000
Profit and loss account 11 173
SHAREHQLDERS' FUNDS 94,173

These accounts have been prepared in accordance with the special provisions
for small companies under Part VII of the Companies Act 1985 and with the
Financial Reporting Standard for Smaller Entities.

Thege financial statements were approved and signed by the director on 23
February 2000

MR KC PATEL
Director

The notes on pages ¢ to 8 form part of thesge financial statements.




ANGLEBOND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 AUGUST 1999

1. ACCOUNTING POLICIES

Bagie of accounting

The financial statements have been prepared under the historical cost
convention, and in accordance with the Financial Reporting Standard for
Smaller Entities.

Turnover
The turnover shown in the profit and loss account represents amounts
invoiced during the year.

Goodwill
Goodwill is capitalised within the balance sheet and amortised over its
estimated useful life.

Amortisation

Amortisation is calculated so as to write off the cost of an asset, less
its estimated residual value, over the useful economic life of that asset
as follows:

Goodwill - 5% straight line

Depreciation

Depreciation is calculated so as to write off the cost of an asset, less
its estimated residual value, over the useful economic life of that asset
as follows:

Leasehold Property - 10% straight line
Fixtures & Fittings - 25% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after
making due allowance for obsclete and slow moving items.

2. OPERATING PROFIT

Operating profit is stated after charging:

£
Director's emcluments 8,400
Amortisation 2,862
Depreciation 2,935
Buditors' fees 2,250

3. TAX ON PROFIT ON ORDINARY ACTIVITIES
£
Corporation tax based on the results for

the year at 20.59% 5,053




ANGLEBOND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 AUGUST 199S

INTANGIBLE FIXED ASSETS

COST
Additions

At 31 August 19599
AMORTISATION
Charge for the year
At 31 August 1999

NET BOOK VALUE
At 31 August 1999

TANGIBLE FIXED ASSETS

COST
Additions

At 31 August 19989

DEPRECIATION
Charge for the year

At 31 August 1999

NET BOOK VALUE
At 31 August 1999

DEBTORS

Trade debtors
Prepayments and accrued income

Leasehold
Property
£

8,000

8,000

6,800

Fixtures &
Fittings
£

6,940

6,940

5,205

Goodwill
£

57,240

57,240

2,862

2,862

54,378

Total

14,940

14,940

12,005

53,739
829

54,568




ANGLEBOND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 AUGUST 1999

7.

10.

11.

CREDITORS: Amounts falling due within one

Bank loans and overdrafts
Trade creditors

Other creditors including:
Cerporation tax

PAYE and social security
Directors loans

RELATED PARTY TRANSACTIONS

yvear

4,303
329
7,966

19,843
36,048

12,598

68,489

The company was under the control of Mr KC Patel throughout the current
year. Mr KC Patel is the managing director and majority sharehoclder.

The company paid locum fees of £4,682 during the period to Mrs V Patel,
the sister of Mr KC Patel. The transactions were carried out at an arms

length.
SHARE CAPITAL

Authoriged share capital:

10,000 Ordinary shares of £1 each

Allotted, called up and fully paid:

Issue of ordinary shares

SHARE PREMIUM ACCOUNT

Premium on shares issued in the year

PROFIT AND LOSS ACCOUNT

Retained profit for the financial year

Balance carried forward

10,000

93,000




